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MORTGAGE
THIS MORTGAGE |8 MADE THIS JUiY 18, 1988, hetween BRUCE A, HANKEY and DEBRA K, HANKEY, HI8

WIFE, whose address ls 3114 BUTLEA AVENUE, STEGER, I 60476 (referred to below sa "Grantar®); and
Bank One, Chicngo, NA, whosa addresa (s 8760 Wast 169th Strest, Orland Park, il 80462 {referred to balow

as "Lender"}. .

GRANT OF MORTGAGE, For valuable considerair, Grantor mortgages, warronts, and convoys to Lender ail of
Grantor'a right, title, and intereat In and to the falowiis dewcribed reel property, togethor with all axisting of
subsoquently arectad or affixed bulldings, Improvemante_and fixtures; Improvemants (ae dofinad belowl; all
tonant securty doposits, utiiity deposits and all procesds tnrluding without limitation premium retunds) of each
policy of Insurance relating to any of the Improvements, . ¢~taonal Property or the Real Proparty; all rents,
issuas, profits, revenues, royalties or other benefita of the imurzvements, the Porsonal Property or tho Real
Proporty; all easumants, rights of way, and appurienances; all water-water righta, watercoursas and ditch rights
lincluding stock in utilitias with ditch or izrigation rights); and all other rignts, royalties, and profits relating to the
renl proporty, including without limitation all minorals, oil, gas, goothormal.and similar matters, located in LOOK

County, State of lliinols {the "Real Proparty"}:

LOTS 8 AND 9 IN BLOCK 10 IN KEENEY'S SUBDIVISION OF CHICACL HZIGHTS, A SUBDIVISION OF
THE EAST 1/2 OF THE SOUTHWEST 1/4 AND THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION
33, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERICiAN, IN COOK COUNTY,
ILLINOIS.

7]

The Real Property or its address Is commonly known as 3114 BUTLER AVENUE, STEGER, 1. 20476. The Real g’T
Property tax identification number is 32-33-313-029 AND 32-33-313-030. P

Grantor presently asaigns to Lander all of Grantor’s right, title, Bnd interest in and to all loanes of tho Property %
and oll Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code sacurity g

interes! In the Parsonal Property and Rents.

DEFINITIONS. The following words shull have the following moenings whan uaod in this Mortgage. Tarms not
otherwise dofinod in this Mortgage shall have the maanings attributad to such torms in the Uniform Camimerciol
Cade. All referencas to doliar amounts shall mean amounts In tawful monoy of the United States of America.

Credit Agresment. The words "Cradit Agroament” mean the revolving line of credit agreement datad July
18, 1995, between Lender and Grantor with a credit limit of 431,000.00, together with all renewnis of,
extenslons of, modifications of, refinancings of, consolidations of, and substitutions for tha Credit
Agroement, Tha maturity date of thle Mortgage is July 28, 2016, The interast rate under the Credit
Agreemant is & varisble interest rate bosed upon an index, Tha index currently is 8.760% per ennum, The
interest rate to bo applled to the outstanding account balance shall be at & rate 1.000 percontage points
. - above the indox, subject howaver to the following maximum rate. Under no circumstances shall tho imeraatﬁ

. FOR RECORDER'S USE ONLY

TS
1

T




95516590

UNOFFICIAL COPY

SIHL 'AG3HEH Q3UNDIS LINNOWY WNWIXYIN 3KL 40 LNBIXT 3HL Ol 'ALM3dOHd Tw3W JHL NO
Q3IA3T BLNIWSSISSY ANV 8IXVL A13108 ONILIIDXA ‘SNIIT AUOLAVLE DNIGNIONI 'SIONVEBWNINI
ONV SNIIT ININDISANS 11V HIAOQ ALIKOINd IAVH ONY ONVA 38 7VHS GNV Ol Q30N3UNI
8| 3IDVDLYOW SIHL 'JOVOLHOW SiHL HIONN YOINVED 40 SNOILVYDINGO VIV 40 30NVINHOJHId
(2]  ONY $83NQ3L83GNI 3HL A0 INIWAVC (1) .BEAOBE OL NBAID 81 'AlHIdOMd TYNOSHId ONV
SAN3Y IHL N) LBIBILN) ALIMND3S FHL ONY SINIY 40 INJWNDISSY 3HL DNIGNTONI ‘FOVDLHOW STidl

'uooos |, oBrllGH 10 uLD,
041 Ul caoqu poequasop BBy pue 81B0IUIYf ‘Ajedosd oyl upow ,ANedosd (BoY, SPIOM 0yl Auadolg |Boy

'AlIDd0Ig [MUOBIDg O3 Pu AlIdOId [BOY Byl AjeA100){0D sUBDW L AV/Bd0Id, Piom oY) *ANRCOIY

‘A1i0d0Id BY) JO UONISOMS|P 18L{10 IO B|BS AUB WOJj (SWWeJd |0 spumay
puu 8000 BOURINSU) B YOREBIIWI INOYIM Buipniou) spaescsd {9 yim Joyiebor p‘uc. tAuedod Yons jo Auk
'10) SUOHNINIBYNRE B PuL ‘J0 sluswodvjdo) (e ‘0) SUCIIPPE pue ‘$148d '8UCIBEODDY ({0 QU JuyieBoy ‘Asdosd
[0OY L) OF POX{}}@ 1% DDYDRIIY J0YB0I0Y JO MOU PUE 'JOjUBIE AQ POUMOD JB)/RBJOY 0 MOU Al:odosd |BUOSIBY
JO SOID(LB JOYIO puE ‘rasnxy ‘luswdinbo pe ueow ,ANDdOJ4 |euOBIDg, SPJOM BYL ANedoid Uu0sIdg

'00°000' LES §0 HW(T 1peiD oyl peeaxe 'eBeBliopy syl jo Ajpnoes ey 1xejosd
0} poounape swne Buipnjou; i ‘eBeBlioly eyl Ag PeINDSs steupPelqepu) JO WNOWe [RduNd ay) |RYS ewn
ou jy 8oy pur Auodoid [RULEI4 AY) 0} Buieip: SuoisiA0Ld 18eselH AYjindes pue sluawulisse |0 uonmInwg
JNOLLM BOPROUL PUB “JOPUOT PrsIolunig) ueamilan oflaBlow sy suvew e8ubliop, prom oyl obebliow

‘eaueq
BINIPBLIINII| AUR PUB BACHE PEPIADID 89 i HPBID 8Wl O On OJeE WOJ Sl OF BW WoL ;uewediBy
ypoin oy epun Bupusinino aoueieq eyl pzinoes ebeBuow BIYL 1YL JEPUET PUR JOJURID JO UDUD)
oY) 8| 3| "eweeBy 1P oY) Ul POPIACId ¥T NuiN PRI Oyl PeSOXe JOu jeys 'ydebwied s u) papiaoad
SU POOUNAPY 10 PEPUADXE KIUNOWE AUR pue ‘SBLIP2 J0yio 'sabRieA0 Aiviodwo} Aup Juawesiby 11poiD eyl
U POPIADIE S8 UINE IO 0;24 9)QCJI0A 10 POKXY B I AURIEL, yons uo sebieyo eoueuy) Buipn)au; Jou ‘aw) euo Aue
W Buimo eouemg Bujpuwising @10y Byl 194 UoREIY S1-2Y J00fgNs ‘AL O) SLIR WO BPEWIG: pue 'plede)
‘Opew 8 ARIU BODLDAPR YONG 'SJUBWINDOG POIRAY PuR JLzolemiBy NPBID OY) JO BWIIBY ) IR UM sejidwiod
io)unp su Buo| 08 I0JURIE O} SBOUBAPR EXRW 0} JOpueT BB EZINO 3PeId jo euy Buinones oY) eBebiiop
S{{} JO LOINIOKE BY) JO BIUP ALY} ;O §¥ BPRW BJBM BIUBADE BINJYS JONS J) 8B JusIxY dwws eyl o) ebablon
Biy} JO 01UP OW} wos sirek {0z} Aluem) UM juewsmby Mueld £ JBPUN JONIBIH O) duRAPE Apw
JBpUDT YOIYM SUNOWe Bamny) Aue oBR 3nd ‘JusiiaciBy JPeID BY ABPLY I0NURID O PBIURAPE Ajjudsaid sey
18PUST YIIYM JUNOWY 8y) AjUD JOU BINDDS JlBYS Pul JPasd Jo buj) Bulaj0AD) B weinaes oBeBuoly s\ ‘uopel|wy
10U ‘ARDLI09US  BIGBODIDJUDUN BSIMIBLIG BIUODBR ABLU JA}EOIBY JO &0 A2 SSAUPIIGURU| YONS Joyibym
pul 'SUONEIWY JO BIMEIS AUR AG POLIEQ BWODBQ ABW J0}jBDJBY JO B ARW SEBURIQTHU| YINs vodn Alaacany
JOYI0UyM pue 'osimieyIo Jo Joiigienf se peebnqo soyieym ‘sieygio yitm Ajutol Jo & enpiaipu) o)gey ag Aviu
JOIURID JALYI0YAM pul pajepinbiun Jo paiepinbij 1uoBUNUCS J0 SINOEHE ‘BNP 10U JO AND (Y1 UM 'OSIMIBYI0 O
AJBIUNOA JoIoyM uowosiby 1posd 6yl (o asodind BY) 0) PAIBIBIUN JO PBIR|BS JOLIOYM "Buisui Jeeslay Jo

. BUPSIXE MOU JBYIOUAM "WBY] O BIOI JO BUD AU JO “JOIUBID 15URBR JBPUBT AQ SWIRID | SU RSB 'WIBY JO

0JOW JO QLO AU JO 'JDPUDT D) JOURID JO 'UCRIBY] 1SBIGIU) sn|d ‘8ONNIQE| PUB $1GOP ‘suonelyio i sopnul
,EE0UPDIQOPU, PioMm By} "Wwowen By 11pad eyl o) uoaippr uy eBuBliow sIY) Ul POPIACIY S¢ SiLnowR Yons

+ U0 1s00lu) UnMm JoyieBoy ‘efiefiioly sIy1 J8pun JojueID jo suonsBiqo 8diojue 01 J8pUST AQ PBJI. .U SDSUBHXD
. 10 Jojuei9) 40 suopeB)qo ebBiwydsip 0y Jopuo] AQ PBJUBARE 20 papuedxs siunowe Aue puer Juswosby

UPOID oyl Jopun BjqrAud 1§0s6)ut pus (ediound YR SUBBW ESGUPBIGEPLY, PIOM O\  8BAUPBIGOPUY

‘S8OUPBINOPY] BYI (M UOID0UUOD U] 88IIB LONBPDILILODIR DU “SB1INS

"f0WwenG 0\l JO ||@ PUR Y200 UOHRIWIG INOYIM SBPNIY PUB BUBDIW L JOJURJIEND, PIOM BU|  “IDJURIEND
‘oBeBlopw s sepun solieBliow

8yl s Jolug oyl ADINVH N YHAIQ PUT ATNNVH 'V 30NHE suBew JOWD, PJOM DY) Iojuih
'aBeBiiow siyl jO UONDES SEaUPLIQOPU] Bunsixg

oyl Ul M0j0q PPQUISDP SEEUPLINBPY) BY) UBBW ,SS6UPEIGBpU| Bunsixz, EPJoMm By seaupoigepu) Bupe|xg

'Me| 0)qeIdde AQ POMO)JB @18J WNWIYBW BY3 JO wnuue Jed % 008’6 | 10 J6580] Byl LEY; SJ0U 3 aie)

(penujiuod} ON Uk |
3DVOLHOW S661°81-L0




UNOFFICIAL COP

07-18-1008 MORTQAGE | ' 9 Page 3
Loan No {Continuad)

. AR PO~ el

MORTQAGE 18 GIVEN AND ACCEPTED ON THE POLLOWING TERMB!

PAYMENT AND PERFORMANCE, Except as utharwlae providad In this Mortgage, Grantor shail pay to Lendor all
omaunty securad by this Mortgage o8 they bocomo due, and ahali strictly perforn all of Grantor's oblipntions

untfar this Mortgago.

POSSESSION AND MAINTENANCE Or THE PROPERTY. Grantor ngroos that Grontor's ponsession and usa of
the Praparty shalt bo govoernod by the following provisions:

Posssssion and Use. Until in dafoult, Grantor may temaln in possassion and control of bnd wpetoto and
manago tho Roal Preperty and collost tho Rants,

Duty to Maintaln,  Gtontor shall maintain the Property In candition and promptly porfonn all ropairs,
roplacomonts, and maintenante nocosuary to prosorva it valuo,

Nuisance, Waste, Qrontor ahall not amisy, condugt ot pormil any nuisanoa o commit, pormit, or sullor any
attippng uf or wistn on or t tho ngmlv o nny portlan of tho Proparty, Without timiting thw ganorality ol
the onmoinp dintor will not ramova, or gram {o anr other party tha right to remove, uny timhot, minatals
{inuluding ofl and ras), soil, grovel or rock products without the prior weitten consant of Londor.

DUE ON SALE - CONGEP,T BY LENDER. Londnr may, at ita option, declnre immadintoly tio nind payablo sl sums
socured by this upon iz onla of translor, without the Londor's prior written conkent, of all or any part of the
Runl Proparty, or any interisi in tho Roni Proporty, A “sale ar trangler™ moana tha convayance of Real Proparty
Of nny right, ttlu or interont thoraln; whothar Ingal, bonaticiat or aquitable; whathor voluntiy or involuntaty;
whothar by outright salo, deac.iaainliment male cantract, land vontraot, contraat for doad, loasuhold Intgros!
with o torm groater than thion (3} yoors, lonao-uption contract, of by wala, nssignmant, or tranufer of any
honollclal Intorast in or to any land trued haleing titie to tho Raal Froparty, or by any athar inathad ol convoyance
of Ronl Proparty intorant. | any Grantor i o gorporation, partnarship af limitod Jlablity company, transtor alio
includos any change In ownarship of mora than twonty-tive pargent (20%) ol the vating stogk, phrtnarship
intorasts o Hmlitad llability company Intorosts, as tho.case may ba, of Grantor. Howaver, this aption shall not he
oxoralnad by Londer if auah axorcive is prohibited Ey todorel law ot by lilinoin law,
Lﬁﬁgguhno LIENS, Tho fottowing provistons ralating to the taxey and lieny on the Proparty uro o part of thi
a,
Payment, Grontor shall pay whon due fand in all overts Zrlor to delinquancy] all taxow, payroll taxes, spocial

taxeg, assogsmonts, wutar chargos and sawar garvice c.i»;oag laviod agoinst ur on account of the Proporty,
and shall pay whaon duo all claime for work done on or {or aervicos renderad or material furnished to the
Proporty. Grantor gholl maintale the Pfo‘nn fra¢ of all Uare arving priority over or uqunl 1o the intarent of

Londer under thls Mortgago, oxcapt for the lion of tnxoe ana 7=zassmoents not due, excopt for the Existing
Indobtucinoss reforrad to bolow, and oxcopt oe otherwise provided ir we (ollowing j:aragraph,

&HO‘FERTY DAMAGE INSURANCE. Tho following provisions relating 1o.insuting the Property are a part of thia

artgage. :
Mointenanae of insurance. Gruntor shell procure and maintain policies £ tire Insurance with standaid
oxtoendod covarage ondoraaments oh o roplocmoq! basis for tho fur ligurablo value covaring ol
Improvemonts on tho Renl Proporty in an amount sulficlent to avold appllantios.of sny colngurance cluse,
ond with a standard mortgogea clause In favor of Lender, Policles shall Lo writton by such insuranco
companios ond in such form a8 mur bo rononablr acoeptable to Londer. Granror vhall dalivar to Lendor
cortificatns of covoraga from each insurat contaeining a &tipulation that cavarope.wil.not be cancolled or
duninighed without a minimum of ton (10) days' prior written notice to Lendar and ¢t contuining sny
tintinimor ot tho Insurer's Habliity for failure to Flva such notico, Ewsah insurance policy =2 shall include an
andorgoment providing that covarage in tavor of Londer will not be impairod in any way by aoy nat, omission
or dofault of Grontor or any othor parson, 8Should the Real Proporty at any tima bacomp lced.od in tn nrod
designatod by tho Director of the Fadoral Emergency Managomoni Agency as o spacial llood hazard nres,
Grontor ngraos to obtain and maintain Federal Fload Inaurance, to the extant such insurance is roquirag by
Londor and is ot bacamos avaliable, lor the torm of tha loan and for tho full unpaid pringipal batance of the
toan, or the maximum limit of coverage that is available, whichover is loss.

Application of Praceods. Grontor shall promptly notity Lender of ang loss of damage o tho Proparty. Londor
may maoke prao! of loss it Grantor (ails to do so within fifteen (15} days of tha casunity, Whothor or not
Londor's socurity Is Impaired, Lander may, at_its election, epply the proceods 1o tho roduction of the
Indebtadnoss, payment of any lien affocting the Proparty, or the restorstion and rapair of the Proporty.

EXPENDITURES BY LENDER. I Grantor tfalis to comply whth any provision ol this Mortgage, including any
obligation to maintaln Existing Indabtednoss in good stanaing as roquired below, or If any actlon or proceoding is
commonced that would malerially alfoct Lontor's interosts in the Property, Lendar on Grantor’s bohalf may, but
shall not be roquired to, take any action that Londor deems appropriate. Any amount that Lendar oxpends In 80
doing witl bear interast at tho rate chnr&)ud under the Credit Agreement fram the datn incurred or paid by Lendor
to tho date of rapaymant by Grantor. All such exponaos, st Lender's option, will (s} be payabla on domand, (b)
be added to the balance of the crodit line end be apportioned !1mang and bu payablo with any instaliment
paymonts to bocome due during elthar (i) the torm of any appliceble Insirrance po tey or (i} the romaining torm
of the Credit Agroamant, of (¢} be treated as a balloon payment which will ba due and payable at the Credh
A?rnomnnt‘n maturity, This Mortgage also will secure payment of thase amounts, Tha righta provided for in
this paragraph ahall be in addition to any other riphta or any 1omodiea to which Lander may ho ontitlad on
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LT KBRS R ST,
homestead exemption taws of the State of lliinols as to all Indebtedness secured by this Mortgage.
Walver of Right of Radam tion, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
AINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL,
REV STAT CH. 110 SECTION 15-1601{b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS
MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF
ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

x, Q | \[a a ‘:"‘;"f.'{i_‘.,v,'-':.':: -,:1'!:¢‘fv“.‘,'t:‘l',\"‘{.“l‘urf?’__(|‘ }l " \uhﬂ
BRUCE A. HANK"V

g ibji 7 T R AT
DEBRA K. HANKEY

This Mortgage propared by: BANK ONE, CHICAGO, NA ELLIE SCHWARZMAN
P.O, BOX 808083
CHICAGO, IL 00680.8083

INDIVIDUAL ACKNOWLEDGNEN"

' - wfﬁ 4
STATEOF _ [ (. )} 0l7y ) SHARON L MILSON
‘ NOTARY PUBLIC STATE ( ILLINOK
GION JXP VR

countyor____ (et K

On i day baforo me, tho undursigned Notary Public, personally appoarod BRUCE A, HANI(EY-and DEBRA K.
HANKEY, to ma known to ba the individuals describod In and who oxacuted the Mortgage, and acknowledged
thit thoy signed thu Mortgage as their froo and voluntdry aot and dead, for tho usos and purposos therein

montiohed. )
Givan under my hoand ond officlal seal this ____/_ 8“*\ day of _% -,5_-_(‘);5_- » ' 19(’ ,_Q
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Notary Pubiic In and ior the Stats of YW, AOLD
My commission expires / :_A_} /’?(_,

LASER PRC, Rag. U.S. Pnt, & T.M. Of1,, Var. 3,190 (o} 1908 CFi ProSorvices, Inc. Al rights ronerved.
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