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ASSIGNMENT OF RENTS 5 ol )

’ THIS ASSIGNMENT OF RENIS.|§ ﬁ%iu}}ﬂé&rr Stgok! 8Efivbeh Wirst NATERH Bk 5 KbRAnrbe
.~ Atulia #454 dated 2/16/88, rSs..-ma, whose addrass is 1300 Meadow Road, Northbrook, IL 60062

t“ (tel‘erted o below as "Grantor"); and EVANSTON BANK, whose address is 503 MAIN STREEY, EVANSTON, IL
80202 (referred to below ss "Lender").

ASSIGNMENT. For valuabie consideration, Granior pusigns and conveys to Lender ail of Grantor's right, litle,
and Iniereat in and to the Renis from the followirg describad Properly located in Cook County, Siate of
litinols:

PARCFL 1: Lot b {excepl that part thereof lying l«zcth of a line beginning on the West tine of said
iLot, 5-5/18 inches South of that North line of said Loy, #:¢ running thence Northeasterly to a poini on
the East line of saki Lot, 3-3/8 inches Southerly from the M.artheast corner of said Lot, also excepting
theretrom the Northeirly 4 feel of Easterly 87 fest of sei<-iLot) In Block 11 In White's Addition to
Evansion, in the North 1/2 of the Southeast 1/4 of Section 19, fownship 41 North, Range 14, East of
the Third Principal Meridian, in Gook County, lilinols.

The Real Properly or is address is commonly known as 827 - 829 Chicago.Avz., Evanaton, Il 60202, The
Real Property tax identification number is 11~19-401-022-0000.

DEFINITIONS. The following words shall have the following meanings when used in tiis Astignment. Terms not
otherwise defined in this Assignmant shall have the meanings attributed to such terms in the Jnitorm Commerclal
Code. All refurences to dotlar amounts shall moan amounts in lawful monay of the United States of America.

69Z28TLS6

Assignment. The word "Assignment” means this Assignmant of Rents between Grantor and-lender, and
includes without limitation all assignments and securily interest provisions relating to the Rents,

Borrower. The word “Borrower® means James M. Flanagan.

Event of Default. The words "Event of Default® mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor™ means any and all parsons and entities executing this Assignment, including
without firnitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Nate, Is signing this Assignment only 10 gram and convey that Grantor's interest in the Real Property and to
grant a security interest in Grantor’s interest in the Rents and Personal Propetty to Lender and is not
personally liable under the Note excapt as otherwise provided by contract or law.

Indebledness. The woid "indebtedness” means all principal and interest payable under the Naote and any
amounts expended or advanced by Lender 1o discharge oblipations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together wih interest on such amounts as pravided in
this Assignment. In addition to the Note, the word "Indebtedness” Includes all obligations, debits and liabilities,
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plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender
against Borrower, or any one or more of them, whether now existing or hereafler arising, whether related or
unreiated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or
contingent, liquidated or uniiquidated and whether Borrower may be liable Individually or jointly with others,
whether obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or
hereafter may become barred by any statute of limitalions, and whether such indebledness may be or
hereafter may become otherwise unenforceable.

Lander. The word "Lender” means EVANSTON BANK, its auccessors and assigns.

Note. The word "Note™ means the promissory note or credit agreement dated August 1, 1885, in the originat
principal amount of $2,3590,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of “vefinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rata or-the Note is a variable interest rate based upon an index. The index currently is 8.750%
per annum, The ircer2st rate to be applied to the unpaid principal balance of this Assignment shall be at a
rate of 1.000 percentzge point(s) over tha Index, resulting in an {nitial rate of 8.750% per annum. NGTICE:
Under r0 circumstances shia" the intarest rate on this Assignmant be mare than the maximum rate allowed by
applicable law.

Property. The word "Property” means the real property, and all improvements thereon, described above in
the “Agsignment™ section.

Real Property. The words "Real Propertv” mean the property, interests and rights described above in the
*Property Definition™ section.

Related Documents. The words "Relaied Documents” mean and include without limitation ali promissory
notes, credit eggreements. loan agreements, Savironmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instiuments. agreements and documents, whether now or herealter
existing, executed in connection with the Indebtea ress.

Rents. The word "Rents® means all remts, revenues, income, issues, profits and proceeds from the Propeny,
whether due now or later, including without limitation” @' Rents from ail leases described on any exhlbitm
attached to this Assignment. %

|
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF TH= 'NDEBTEONESS ANDC (2) PERFORMANCE ;-I
OF ANY AND ALL ORLIGATIONS OF GRANTOR A!D BORROWEHR UMDER THE NOTE, THIS ASSIGNMENT, (X
ANC THE RELATED DOCUMENTS. THIS ASSIGNMEMT (S GIVEN AND 2CCEPTED ON THE FOLLOWING
TERMS:

GHANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action™ or
“anti-deficlency” law, or any other law which may prevent Lender from bringing any action against Grantor,
Including a claim for deficiency to the extant Lender is otherwise entitled to a claim fur deiiciency, before or aiter
Lelnder's commencement or completion of any foreciosure action, either judicially or by exircise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Assiqnmnt is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power and right to enter Into this
Assignment and to hypothecate the Property, Grantor has established adequate means ot chiaining fom
Borrower on @ continuing basis_information about Borrower’s financial condition; and (d) Lender has made no
reprasantation to Grantor about Borrower (Including without limitation the creditworthiness ot Borrower),

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about an% action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keepin

informed about tha Property. Borrower waives any defenses that may arise because of any action or inaction o
Lender, Including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in
realizin? upon the Property. Borrower agrees to remein liable under the Note with Lender no matter what action
Lander takes or fails 10 take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Assignment, Grantor shall pay to Lender
all amounts secured by this Assignment as they become due, and shall stncHY perform ati of Grantor's obligations
under this Assignment. Unless and until Lender exarcises its right to collect the Rents as provided below and 8o
long as there is ne default under this Asslanment. Grantor may remain in possession and control of and operate
and manage the Property and collect the Rents, provided that the granting of the right o collect the Rents shali
not constitute Lender's consent 0 the use of cash collateral in a bankruplcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:
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Ownorumg. Grantor is entitled 10 receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claima except as disclosed to and accepted by Lender in wrlting.

R’l‘gm to Aasign. Grantor has the full right, power, and authority to enter into this Assignment and 10 assign
and convey the Rents ta Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided In this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
ghall have occurred under thic £ssignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and grantad the following rights, powers and autharity:
Notice 1o Tenants. Lender may send notices to un? and all tenants of the Property advising them of thig
Assignment and J'recting ail Rents to be pald directly to Lender o1 Lender's agent.
Enler the Propeiiy. Lender may enter upon and take possession of the Properly. demand, collect and receive
from the tenamé ‘or from any o¥her persons liable therefor, all of the Rents; ir%gtilute and carry on alt legal
proceedings necesiary for the protection of the Property, including such proceedings as mar be necessary to
{gco;er possession of th Property; collect the Rents and remove any tenant or tenante or other persons from
e Property.
Maintain the Property. Lead:¢ may enter upon the Property to maintain the Property and keep the same in
repair; 1o pay the costs the ent and of ali services of all émployees, including theit equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay al
taxes, assessments and water utiues, and the premiums on fire and other insurance effected by Lendar on
the Property.
Complisnce with Laws. Lender may d¢ anv and all things to execute and comply with the faws of the State of
illinois and &lso ail other laws, rules, ordars. ordinances and requirements of ail other governmental agencies
affecting the Property.
Lease the Property. Lender may rent or lease tre whole or any pant of the Property for such term or terms
and on such conditions as Lender may deem ap. opriate.
Employ Agents. Lander may engage such agent or agents as Lender may deem appropriate, elther in
Lg!r‘_l‘dert 8 name or In Grantor's name, fo rent and manrge the Prapaerty, including the collection and application
of Rents.
Other Acts. Lender may do all such cther things and acts xith respect to the Pruperty as Lender may deem
aFgopriate and may act exclusively and solely in the place e.1d stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Resui-wment to Acl. Lender shall not be required to do any af the toregoing acts or things, and the fact
1.at Lender shall have performed one or more of the foregoing acle or things shall not require Lander to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and experises incurred by Lender in cornaction with the Property shail be for
Grantor and Borrowar's account and Lender may pay such costs and expenses % or the Rents. Lender, In its sole
discretion, shail determine the appiication of any and all Rents received by it; hovevar, any such Rents received
by Lender which are not applied to such costs and expenses shali be aplg.ued 10 the Indebtedness. All

expenditures made by Lender under this Assignment and not reimbursed from the Qunts shail become & part of
the Indebledness secured by this Assignment, and shall be payable on demand, with inte;est at the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. ! Grantor pays all of the Indehbledness when due and otherwicd. performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documeais, Lender shall
execute and deliver to Granlor g suitable satislaction of this Asannmem and suitabla statementa-o’ tarmination of
any financing statement on file evidencing Lender's security interest in the Rents and the Siuperty.  Any
termination 18e required by law shall be paid by Grantor, if permitted by applicabla law. I, howaver, payment i3
made by Borrower, whethar voluntarily or otherwise, or by guarantor of by any third party, on the indebtedness
and thereafter Lender is forced to remit the amount of that payment (a) to Borrower's trusies in bankrupicy or to
any simifar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
properiy, of (c? by reason of any settlement or com?nse of ar_rg claim made by Lender with any claimant (including
without limitatfon Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement af this
Assignment and this Assignment shall conlinue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreemant evldencinq
the indebtedness and the Property will continue to secure the amount rapaid or recovered to the same extent as |
that amount never had been originally received by Lender, and Grantor shall be bound by any judgrent, decree,
order, sertiement or compromise relating to the Indebtedness or to this Assignment,

EXPENDITURES BY LENDER. |If Grantor fail§ to comply with any provision of this Assignment, or if any action or
roceeding i8 commenced that would materially affect Lender's interests in the Prope .X Lender on’ Grantor's
ehall may, but shall not be required to, take any action that Lende, deems appropriate. Any amaount that Lender

expends in so doing will bear interest al the rate charged under the Note from the date incurred or paid by Lender

to the date of repay{menl by Grantor. All such expenses, at Lender's option, will (a) be payabla on demand, (b)

be added 1o the balance of the Note and be apportioned among and be payable with anY instaliment payments 10

become due during either (i) the term of any applcable insurance policy or (i) the remaining term of the Note, o
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(c? be treated as a balloon payment which will be due and payable at the Note's malurity. Thistssl?nment also
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any olher
rights or any remedies to which Lender rna‘y e entitlted on account of the default. Any such action by Lender
'31 a?!" not be construed as curing the defaull 50 as 1o bar Lender from any remedy that it otherwise wouid have

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Assignment:

Oefault on Indebledness. Failure of Borrower to make any payment when due on the indebtedness.

Compliance Defaull. Failure to comply with any other term, obli?ation. covenant or condition contained in this
Assignment, the Note or in any of the Related Documents. [T such a failure is curable and Ii Grantor or
Borrowsr has not been given a notice of a breach of the same provigion of this Assignment within the

roceding twelve (12) maonths, it may be cured {and no Event of Default wili have occurrad) it Grantor o

arrower, after Lender sends written notice demanding cure of such failure: (a? cures the faillre within fitean
(15) days; or Jb) if the cure requires morg than fiean (15) days, immediately initiates steps sufficiant to cure
the tailure and ievoafter continues and completes all reasonahle and necessary steps sufficlent to produce
compliance as 80ui1 a8 reasonably practical.

Default In Favor of 1hird Partles. Shouid Borrower or any Grantor default under any loan, extension of
cradit, secuns( agresnva purchase or sales agreement, or any cther agreement, in favor of any other creditor
gr persan that may maienaty affect any of Borrower's propenty or Borrower's or any Grantor's ability 10 repay
the Loans or perform thel resnective obligations under this Assignmant or any of the Related Documenis.

False Statements. Any warira:ty, represantation or statement made or furnished to Lender by or on behaif of
Girantor or Borrower under thig Aasignment, the Note or the Related Documents is faise or misleading in any
malerial respect, elther now or at thetima made or furnished.

Other Defauits. Failure ¢f Grantoi-or 3orrower to comply with any term, obligation, covenant, or condition
contained in any other agreement batwenrCrantor or Borrawer and Lendar.

Death or Insolvency. The death of Grantar or Borrowar or the dissolution or termination of Grantor or
Borrower's existence ag a going business, 1he insolvency of Grantor or Borrower, tha appointment of &
receiver tor any part of Grantor or Borrower's pronerty, any asslgnmenl for the benefit of creditors, any type of
creditor workoidt, or the commencement of any r«nceeding under any bankruptcy or insolvency laws by or
against Grantor or Borrower,

Foreclosurs, Forfeiture, etc. Commencement of fcreclosure or forfeiture proceedings, whether by judictal
proceeding, self-halp, repassession or any other mettws, by any creditor of Granlor or by any governmental
agency against any of the Property. However, this subecriion shall nat apply In the event of & good faith
dispute by Grantar as 10 the validify or reasonableness of the claim which is the basis of the forecCiosure or
forefelture proceedln%, provided that Grantor gives Lender wrister, notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with raspect to any Guarantor of any of the
Indebtedness or any Guarantor dies or bacomes incompetent, or réva'es x dispules the validity of, or tiability
under, any Guaranty of the Indebtedness, Lender, at its option, may, but-shall not be required o, permit the
Guarantor's estate to assume unconditionally the othatlona ariging Gnder the guaranty in a manner
satisfactory to Lender, and. in doing 8o, cure the Event of Default.

Adverse Change. A material adverse change occurs in Borrower's financial cahaiion, or Lender belleves the
prospect of paymerit or performance of the indebtedness is impaired.

insecurlty. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and.=i zav time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition t¢ 2av other rights or
remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice to Borrower (o declare the
entnrle ;gdtebtedness immediately due and payable, including any prepayment penalty which Borrower would be
raquired 1o pay.

Collect Rents. Lender siiall have the right, without notice to Grantor or Borrower, ta take possession of the
Property and collect the Rents, including amounts past due and unpaid, and appcltv the net proceeds, over and
above Lender's costs, against the Indabledness. n turtherance ol this right, Lender mah require any tenant or
other user of the Property 10 make payments of rent or use fees directly to Lender. If the Rents are collecied
by Lender, then Grantor Irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereo! in the name of Grantor and 1o negotiate the same and collect the procesds.
Payments by tenants or other users to Lender in response to Lender's demand shall satis the obligations for
which the payments are made, whether cr not any proper grounds for the demand existed. Lender may
axarcise ite rights under this subparagraph either in person, by agant, or through a receiver.

Mortgagee In Possesslon. Lender shail have the right 10 be placed as mongagee in possessicn or to have a
raceiver appointed 10 take possession of alt ar any pant of the Property, with the power o protect and preserve
the Prapenty, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Properly
and apply the proceeds, over and above the cost of the rec‘aivershgg. against the Indebledness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the

appointment of & receiver shall exist whether or not the apparen! value of the Property exceeds the
In eFtedness by a substantial amount. Employment by Lender shall not disquality a person {rom serving as a
receiver,

69281456
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bOtI}ar Remedlea. Lender shail have all other rights and remedies provided in this Assignment or the Note or
y law.

Walver; Election of Remedies. A waiver by any i)an{ ol a breach of a provision of this Assiggnmem shall not
constitute a waiver of or prejudice the party's rights ctherwise 10 demand strict compliance with that provigion
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
ramedy, and an slaction 1o make expenditures of take action to orm an obhﬁation of Grantor or Borrower
under thie Assignment after faillure of Granlor or Borrower to perform shail not affect Lender's right to declars
a defaull and exercise it8 remedien under this Assignment,

Atiorneys’ Feea; Expenses. f Lender institutes any sult or actlon 1o enforca any of the terms of thig
Assignment, Lender shall be entitled to recover such sum as the count meag ad{]udge raagonable as attnrneys
fees al trial and on any appeal. Whether or not any court action is involved, ail reasonable epensas incurred
by Lender that in Lender's opinion are necessar;{ at any time for the protection of }ts interest or the
anforcemant of its rights shall become a parnt of the Indebtedness payable on demand and shall bear interest
from the date of expendiiure until repaid at the rate Provnded for in the Note. ExPenaes covered by this
paragrayn inclure, without limitation, however subject to any limits under applicable law, Lender's attorneys’
tees and Lendur'segal expenses whether or not there is & fawsuit, including attorneys’ fees for bankrupicy
proceedings (inclvainn eforts to modity or vacate anr automatic stay of injunction), appeals and any
anticipated post-judimant collection services, the cost of searching records, obtalnin% title repons {including
foreclosure reports), swrviyors' reports, and appraisal fees, and titie insurance, to the extent permitted by
applicable law. Borrows: 1o will pay any court costs, in addition to all other eums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Assignment:

Amendments. This Assirgnmev., :ogelher with any Related Documents, constitutes the enlire understanding
and agreement of the parlies as to the matters set forth in this Assignment. No aiteration of or amendment to
this Assignmen! shall be effective uriess given in writing and sighed by the party or parlies sought to be
charged or bound by tha aleration or amendmant.

Applicable Law. This Assignment has heen deilvered to Lender and accepied by Lender In the State of
iinols. Subject to the provisions on arblrelinn, this Assignment shail be governed by and construed In
accorgdance with the laws of the State of lilinolr.

Arbitration. Lender and Grantor and Borrower egree that all dispules, claims and conlroversies between
hem, whether individuai, joint, or class in nature, arieing from this Assighment or otherwise, including
without Himitatlon tontract and torl disputes shall s _arbitrated pursuan{ to the Rules of the American

Arbitration Assoclation, upon request of either party o act 10 take or dispose of any Coilateral shall
constitute a waiver of thls arbitration agreement or be proh'oited by this arbitration agreement, This Includes,
withoul timitation, obtaining injunctive relief or a temporary esuining order; invoking a power of sale under
any deed of trust or mort?age; obtaining a writ of attachment-or impusition of a receiver, or axercising any

rights relating to personal property, Including laking or disposiny of such property with or without judicial
process pursuant to Anicle 9 of the Uniform Commercial Coua. Aay disputes, claims, or controversies
concerning the lawfulness or reasonableness of any act, or exercise of any right, concemmP any Collateral,
inctuding any ¢lalm 10 rescind, reform, or otherwise modify any agreemeat ralating to the Collateral, shall also
be arbitrated, provided however that no arbitrator shall have the ”ﬂm or N pawer ta enjoin or restrain any act
of anr fy. Judgment upon any award rendered by any arbilrator may. e entered in any court havin

Jurisdiction.” Nothing in this Assignment shall preclude anr party from seeking equitable relief from a court 0
competent jurisdiction  The statute of limitations, estoppel, waiver, laches, and E‘r;,fag goctrines which woulJ
otherwise be applicabie in an action brougnt by a party shall be applicable in any srbitration proceeding, and
the commencement of an arbitralion proceeding shall be deemed the commencemen: 0i an action for these
purposes, The Federal Arbitration Act shall apply 10 the construction, interpretation, and snforcement of this
arbitration provision.

No Modification. Grantor shall not enter jnto any agreemant with the hoider of an¥| mortgage. aved of trugt, or
other security agreement which has ?nonty ‘over this Assignment by which that agreemcnt is madified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neithar request nor
accept any future advances under any such security agreement without the prior written consent of Lender,

Severablility. f a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenfoiceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as 1o any other persons or clrcumstances. |If feasible, any such offending provision shall be
deemed to be modified to be within the limils of enforceability or validity, however, if the offending provision
cannot be s0 modified, it shall be stricken and ail other provisions of this Assignment in all other respects siiatl
remain valic and enforceable.

Successors and Assigns. Subject 10 the limitations stated in this Assignment on transter of Grantor's
Interest, this Assignment shall be binding upon and inure to the benefii of the parties, their successors and
assigns. It ownershiP of the Property becomes vested in a person othey than Grantor, Lender, without notice
to Grantor, may deal with Grantor's ‘suscessors with reference to this Assignment and the Indebtednass by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment ar lability
under the Indebledness.

Time I8 of the Egsence. Time is of the essence in the performance of this Assignment.

Waiver of Homeslead Exemﬁtlon. Grantor hereby releases and walves all rights and benefits of the
homestead exemption Jaws of the State of lllinois as to ali Indebtedness secured by this Assignment,

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
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CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTCR AND
ON_ BEMHALF OF EACH AND EVERY PERSON._ EXCEPT JUDGMENT CREOITORS OF GRANTOR
ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS

Assignmant.

Waivers and Censenis, Lendor shall not be deemed to have waived any rights under thig Assignment (or
under the Related Documents) unless such waiver Is in wriling and signed by Lender. No delay or omission
on the part of Lender in exercising any right shalt operats as a waiver of such right or any other right. A
waiver by any party of & provision of this Assignment shall not cunstitute a waiver of or prejudice the partgg’s
right otherwise to demand strict compliance with that provision or any other pravision. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor ar Barrower, shall constitute a waiver of any ol
Lender's rights or any of Grantor or Borrower's obligations as to any future trangactions. Whenever consent
by Lender is required in this Asslgnment. the granting of such consent br Lender In any Instance shall not
constitute continuing consent {0 subsequent instances where such consent is required.

GRANTOR ACKNZAVLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES YO 'TS TERMS.

GRANTOR: ‘ | _ |
im0 B YT
personal / o/, // < J

ol ATTEST: _
, Authorized Signer Trust Asslstant

ity

CORPORATE #CKNOWLEDGMENT

STATE OF

COUNTY OF

On this day of , 19 . betore me, the unersigned Notary Public, personally
appeared , of First Natlonal Bank of Northbrook aVuN/a
#454 dated 2/15/89, and known 10 me to be an authorized agent oi the corporador« that executed the Assignment
of Rents and acknowiedged the Assignment to be the free and voluntary act &and seed of the corporation, by
authority of its Bylaws or by resolution of its board of directors, for the uses and purpcses therein mentioned, and
on oath stated that he or she is authorized 10 execute this Assignment and in fact exetuted the Assignment on
behalf ¢f ihe corporation.

By Residing st

Notary Public in and for the Siafe of

My commission expires
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SUBJECT TO THE EXCULPATORY PROVISIONS
ATTACHED HERETC AND MADE A PART HEREQF,
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It is expressly understood and agreed by and between the
pParties hereto, anything herein to the contrary notwithstanding,
that each and all of the warranties, indemnitiesn, representations,
covenants, undertakings and agreements herain made on the par: of
the Trustes while in form purporting to be the warranties,
indemnities, representations, covenants, undertakings and
agreements of said Trustee are nhevertheless each and every one of
them, made and intended not as personal warranties, indemnities,
representations, ccvenants, undertakings. and agreemerts by the
Trustee or for the purpose ar with the intention of binding said
Trustee personally but are made and intended for the purpose of
bindings only that portion of the trust property specifically
described herein, and this instrument is executed and delivered by
said Trustee rot in its own rights, but solely in the exercise of
the powers conferred upon it as such Trustee; and that no personal
liability or personal recporsibility is assumed by nor shall at any
time be asserted or enforceable against First National Bank of
Northbrook or any cf the beneficiaries under said Trust Agreement,
on account ocf this instrument or on account of any warraniy,
irdemnity, representation, covenant, undertaking or agreement of
the sajd Trustee in this instrument contained, either expressed or
implied, all such personal liabtility, if any. being expressly
waived and released.
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ILLINQIS

I, Susan Zbikowski , a Notary Public in and for said
County, 1in the State aforesaid, DO HEREBY CERTIFY that
Kenneth H. Cooke , __Sr. Vice President of First National
Bank of Northbrook, and Kathleen M., Holmberg , Trust Assistant
thereof, personally known to me to be the same persons whose names
are subscribed to the foregoing instrument as such Sr. Vice

President and Trust Assistant respectively, appeared befora me this
day in person and acknowledged that they signed and delivered said
inst.ourent as their own free and voluntary act, and as the free and
voluntarv act of said Bank, as Trustee as aforesaid, for the uses
and purposes therein set forth; and said Trust Assistant did also
then and trere acknowledge that she as custodian ¢f the corporats
seal of said Pank did affix said corporate seal of said Bank to
said instrument is her own free and voluntary act, and as the free

and voluntary ac’ -of said Bank, as Trustee as aforesaid, for the

uses and purposes tuarein set forth.

Given under my hand ‘and Notarial Seal this ind day of
August A.D.19 95,

et AW e & X

HkJ .
AeeloiAL  SEAL Ldu . sl L WA
SUSAN 2B!KOVISKI —*Notary PubIic
0TARY FUBLIC, STATE QF ILLINO'S ,
oy COMAISSION EXFIRES TNO/GE
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