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GUBORDINATION AGREEMENT - MORTGAGE % W

NOTICE: THIS SUBORDINATION 2GREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
- BECOMING SUBJECT TO AND .37 LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER
") SECURITY INSTRUMENT.
§ . THIS SUBORDINATION AGREEMENT gatd August 1, 1995 is entered Into smong James M. Flanagan
("Borrower"), Devon Bank ("Mortgage2") anc FYANSTON BANK ("Lender”).

SUBORDINATED INDEBTEDNESS. Mortgagee has ~+tended the following described financia! accommodations
< (the "Subordinated Indebtedness”) to First National Bank oi-Morthbrook a/tiuftla #453 and #454 both dated 2/15/89
f AND American National Bank & Trust Co., as successor l.ustee uit/a #5253 dated 5/1/68 ("Mortgagor™):

o A Note in the original amount of $200,000 in favor ci Tevon Bank..
§

v SUBORDINATED MORTGAGE. The Subordinated Indebtedness e 8acured by a mortgage dated 05-01-1991
\{’ from Mortgagor 1o Mortgagea (the "Subordinated Mortgage") recorded ' 'Cook County, State of lilinois as follows:

in recordad on May 1, 1991 as Document No 91203323, together with Extenslon Agreements recorded as
' Document Nos. 91504604, 92146387, 92308712, 92472906, 9266745~ and Subordination Agreement
dated 94102180, and aisc including an Assignment of Rents dated ey 1, 1991 and recorded as

Document No. 91203325.

REAL PROPERTY DESCRIPTION. The Subordinated Mortgage covers the following desrsibed real property (tha
*Real Property™) located in Cook County, State of Jliinois:

PARCEL 1: Lot 5 (except that part thereof lying Norih of a line beglinning on the %¥zat line of sald
Lot, 5-5/8 inches South of that North line of said Lot, and running thence Northeasieriy (o a point on
the East line of 3aid Lot, 3-3/8 inches Southerly from the Nuitheast corner of said Lot, aiso excepting
therefrom the Northerly 4 feet of the Eaaterly 87 feet of said Lof) in Block 11 In White's Addition 1o
Evanston, in the North 1/2 of the Southeast 1/4 of Section 19, Township 41 North, Range 14, Easi ot
the Third Principal Meridlan, in Cook County, lllinols; PARCEL 2: The Southeasterly 1/2 of Lot 4 in
Block 2 of Gibbs, Ladd and Georges's Addition to Evanston, in Section 19, Township 41 North, Range
14, East of the Third Principal Meridian, all in Cook County, lilinols; PARCEL 3: Lots 9 and 10 in
Block 26 in Evanston in the Southeast 1/4 of Section 18, Township 41 North, Range 14, East of the
Third Principai Meridian, In Cook County, Illinois

The Real Properly or its address is commonly known as 827 829, 913-1/2 & 1516 Chicage Avenue
(ragpectively), Evaneton, IL 80202, The Real Property tax identification number is 11-19-401-022-0000 &
11-19-220-006-0000 & 11-18-408-002-0000 (respectively).

REQUESTED FINANCIAL ACCOMMODATIONS, Borrower, who may or may not be the same person as

Mortgagor, and MongaPee each want Lender to provide financial accommodations to Borrower {the "Superior
Indebledness”) in the Torm of (a) new credit or loan advances, (b) an extension of time to pay or other
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compromises regarding all or pant of Borrower's prasent Indebtedness 1o Lender, or (¢} other benafils to Borrower.
Now. therefore, Borrower and Now, therefore, Borrower and Morngagee each represent and acknowledge to
Lander that Mortgagee will benefit as a result of these financial accammodations trom Lender 10 Borrower, and
Mortgages acknowladges receipt of valuable consideration for entering into this Agreement.

LENDER'S LIEN, As a condition 10 the granting of the requested financia! accommodations, Lender has required
that #ts mortgage or other lien on the Real Property ("Lencler's Lien”) be and remain superior to the Subordinated

Mortgage.
NOW THEREFORE THE PARTIES TO THIS AGREEMENT HEREBY AGREE AS FOLLOWS:

SUBORDINATION. The Subordinated Mortgage and the Subordinated Indebledness secured thereby is
hareby subordinated In ail respects to Lender's Lien nnd the Superior indebtedness, and H is hereby agreed
that Lender's Lien shall be and remain, at all times, Pﬂof and superior to the llen of the Subordinated
Mortgage. Morigagee also subordinates {o Lender's Lien all other Security Interesia in the Real Property
held by Mongaqoe whather now exlatlnql or hereafler scquired. The words "Security interest™ mean and
inciude without irp".a!ion any type ot collateral security, whether In the form of 8 lien, charge, mortiﬂgge
deed of frusi, ssgignrient It? dge, chattel mortgage, chatiel trust, factor’s lien, equipment trust, cond nal
sale, trust recelp% r. ur {ile relention contract, I2ase or conaignment intended as a security device, or any
other security or fien irceiest whatsoever, whether created by law, conlract. or otherwise.

MORTGAGEE'S REPRESTZ.NVATIONS AND WARRANTIES. Mort?a%‘ee represants and warrants 1o Lender that.
(8) no representai,ons or agreca ents of any kind have been made lo Morigagee which would Nmit or quality in any
way the terms ot this Agreemacnt; () this Aqreement is axecuted at Borrower's request and not at tha request of
Lender; ((:gl Lender has made nu representation 1o Morigagee as 10 the creditworthiness of Borrower; and (d)
Mortgagee_has established adeguatc means of oblaining from Borrower on A coatinuing basis information
regarding Sorrower's financial condition.- Morigagee agrees to keep adequately informed from such means of any
facts, events, or circumstances which risiat in any way affect Morigagee's risks under this Agreamant, and
Mon?ugee further agrees that Lender srall have no obligation to disclose to Mortgagee information or material
acquired bv Lsnder in the course of its relatiunstip with Borrower.

MORTGAGEE'S WAIVERS. Mortgagea walves % right to require Lender; (a) 10 make, extend, renew, of modity
any loan to Borrower of 1o grant any other financizi accommoxdations to Borrower wraisoaver, (b) lo make any
resentment, protest, demand, or notice ol amy kind, including notice of an nonrt)m‘mem ot any Superlor
ndebtedness sacured by Lender's Lien, or notice of m!{ action or ngnaction on the pan of Borrawer, Lender, any
suretr. andorser, of oiher guarantor in connection with-iia Superior indebtedness, or in connection with the
creation of new or additional indebtedness; (c) to resort ‘or payment or to roceed diractly or at once against any

rson, Including Borrower; (d) to proceed directly apairsi or exhaust any collateral heid by Lender from
o

rrower, any other guarantor, of any other persor; 10 giva-nolice of the terms, time, and place of any public
or private sale of parsonai Bropeny gecurgg eld by Lender frum darrower or to comply with any other applicable
provisions of the Uniform Commercial Code; ({f) to pursue an( otr.er remedy within Lender's power; or (g) to
commit any act or omission of any kind, al any time, with raspect t¢ 2.1\ matter whatsoever.

LENDER'S RIGHTS. Lender may take or omit any and all actions wiliv resnact to Lender’s Lien without affectin

whatsoever any of Lender's rights under this Agreement. [n particutar, without imitation, Lender may, withou
notice of any Kind to MonFagee. (a) make one or more additional secured or unsecured loans to Borrower; (D)
repeatadly alter, compromise, renew, extend, accelerate, or otherwise changa iag time for payment or other terms
of the Superiar Indebledness or any part thereof, including increases and decradeee of the rate of interest on the
Superior Indebtedness; extensions may be repeated ana may be for longer than the original loan term; (c) take
and noid collateral for the payment of tha Superior Indebtedness, and exchange, eforce, walve, and release any
such collateral, with or without the substitution of new collateral; (d) release, substituty, 'agree nat to sue, or deal
with any one or more of Borrower's sureties, endorsers, Or guarantors an any terms or wanner Lender chooses,
‘e} detsrmine how, when and what apé)lication of payments and credits, shall be mace on the Superior
ndebtedness: (' apply such security and direct the order or manner of sale thereof, as Laruer in its discretion
may determine; and (gx assign this Agreement in whole or in part.

DEFAULT 8Y BORROWER. If Borrower becomes insolvent or bankrupt, this Agreament shall remain in lull force
and effect. Any defauit by Borrower under the terms of the Subordinated Ingebledness also shen he a defautt
under the terms of the Superior Indebtedness ¢ Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a parnt of this Agreement:

Applicable Law. This Agresment has been delivered to Lender and accepted by Lender in the State of
liinois. If there is a tawsuit, Mortgagee and Borrower agree upon Lender's request to submit to the jurisdiction
of the courts of COOK County, State of llinois. Lender, Mortgagee and Borrower hereby waive the right to any
{ury trial in any action, proceeding, or counterclaim brought by either Lender, Morigagee or Borrower against
he other. Subject 10 the Provis ans on arbitration, this Agreement shall be governed by and construed in
accordance with the laws of the State of lllirois. No provision contained in this Agreement shall be construed
(a) as requiring Lender to grant 10 Borrower or to Mortgagee any linancial assistance of other
accommodations, or (b} as limiting or precluding Lender from the exercise of Lender's own judgment and
discretion about amounts and limas of payment in making loans or extending accommodations to Borrower.

Amendments. This Agreement conatitutas the entire understanding and agreement of the parties as to the

matters set forth in this Agreement. No alteration of or amendment to this Agreemant shall be elfective unless

made In writing and signed by Lender. Borrewer, and Mortgagee.

Arbltration. Lender and Moﬂdga?ee and Borrower agree that ah dlsputesl ciaims and controversies
ua

between them, whether individual, joint, or class in nature, arising from this Agreement or othrrwise,
Including without limitation contra and fort disputes, shall be srbitrated pursuant to the Rules of the
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American Arbitration Asaociation, upon request of either parly. No act to take or dis{)ose of any Collateral
shall constitute & walver of this arbitration agreement or be prohiblted by this arbitration agreement. This
includes, without limitation, obtaining injunctive relief or a temporary restraining order; invoking a power of saie
under any deed of trust or mortgage, obtairing a writ of attachment or Imposhion of a receiver; or exercigin

any righta relating to personal property, inclu m%tuking or disposing of such property with or without judicial
process pursuant to Aricle 9 of the Uniform Commercial Code. ~ Any disputes, claims, or conlroversies
concerning the iawfulness or reasonablenetis of any act, or exercise of any right, concernin any Collateral,
including any claim to rescind, reform, or olherwise modify any agreemant relating to the Colfateral, shall also
be arbitrated, provided however that no arbitrator shall have the r. th or the power 10 enjoin or restrain any act
of anr Farty. Judgment upon any award renderad by any arbilrator may be entered in anr court havin

jurisdiction.  Nothing in this Agreement shall preciude any party from seeking equitabie relief from a coun o
competent jurisdiction. The statute of limitations, estoppel, waiver, laches, and similar docirines which would
otherwise be applicable in an action brought by a party shall ba ap{)ncable in any arbitration proceeding, and
the commencemant of an arbitration procending shall be deemed the commencement of an action for these
ggm?& '!’tr)w,'i Eggera! Arbitration Act shall apply to the construction, interpretation, and enforcemesnt of this
proviaon,

Altorneys' Fees; Fxpenses. Mortgagee and Borrower agree to pay upon demand all of Lender’s costs and
6Xpenses, tnclud:nc Morneys’ fees and Lender's legal expensas, incurred in connection with the anforcement
af this Agreement. . (ander may pay someone else 1o help enforce this Agreement, and Morngagee and
Borrower shall pay ‘e costs and expensnas of such enforcement, Costs and expenses include Lender's
attorneys' fees and lega' 3axpenses whether or nat thers s & lawsult, Including attorneys’ fees and legal
exponses for bankrupity oroseedings eéand including effonts to modily ur vacate any automatic stay or
injunction), appeals, and' any anticipated post-judgment collection services. Mortgagee and Borrower aiso
shail pay all court costs and scii addllional fees as may be directed by the court.

Successors. This Agreement shill extend to and bind the respective heirs, personal representatives,
successors and assigns of the paries to this Agreement, and the covenants of Barrawar and Mortgagee herein
in favor of Lendar shall extend to, Incluze, and be enforceable by any transteree or endorsee to whom Lender
may transfer any or all of the Superior Indeltedness.

Walver. Lender shall not be deemed to b.ava waived any rights undar thig Agreement unless such waiver I8 L
given in writing and saned by Lender. No desay o) omission on the part of Lender in exercising any right shall (A
operate as a waiver of such right or any other N4t A waiver by Lender of & provision of this Agreement shall » 1
not prejudice or constitute a waiver of Lencler’s right stherwise to demand sirict compliance with thal provision
or any other provision of this Agreement. No prior waiver by Lender, nor any course of dealing between
Lendér and Morigages, shall constitute a waiver of any 5! Lender's rights or of any of Mortgagea's Obligations

as to any tuture transactions. Whenever the consent o: Lander s required under this Agreement, the granting

of such consent by Lender in any instance shall not constiiute continuing consent to subsequent instances

gihere Isuchf lf:t:m(sj;ent is required and in all cases such cuntent may be granted or withheid in the sole
scretion of Lender.

NQTICE: TH!IS SUBORDINATION AGREEMENT CONTAINS A FROV!GION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAM, A PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND:

EACH PARTY TO THIS SUBORDINATION AGREEMENT - MORTGAGE ACKWOWLEDGES HAVING READ ALL
THE PROVISIONS OF THIS AGREEMENT, AND EACH PARTY AGREES TO ITS TER™WS.

BORROWER:
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Aut_iyno‘tﬁlcer

INDIVIDUAL ACKNOWLEDGMENT

sTatE oF L a0 s )
) 88
countyor C ook )

On this day betore me, the underrigied Notary Public, personally appeared James M. Flanagan, to me known (o
be the Individual described in and-wno exacuted the Subordinaticn Agreement, and acknowledged that he ar she
signed the Agreement as his or her fre¢ 8¢ voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and officiai seal this ___i_s+ dayot R woust , 1995, g

By . mo\\»\ >efalt . Residingat _ vk Com\gﬂ L ;

&.) ‘ BRELIIRI I P20 ] CE

Notary Public in and for the State of ___ L.\ \no1S s "OUFICIALSEAL” ? N

_ % Peggy Schatz «J

My commission expires 2 ~ |9 -99 L.__X Nopary Puwr *eis § N
FMs( S L9998

CORPORATE ACKNOWLEDMENT /%%

STATE OF )
) a8
COUNYY OF )
On this _ day of . 19 , befora me, the undersigned Notary Public, personally
appeared __ of Devon Bank, and known 10 me %0 ba authorized

agents of the corporation that executed the Subordination Agreement and acknowledged the Agre=ment to be the
fre@ and voluntary act and deed of the corporation, by authority of its Bylaws or by resolution.o*-its board of
directors, for the uses and purposes therein mentioned, and on oath stated that they are authorized (o axecute this
Agreement and In fact executed the Agreement on behalt of the corporation.

By Residing at

Notary Public in and for the State of

My commiasion explres
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LENDER ACKNOWLEDGMENT

STATEOF L l)y1nois )
) 88
countvor (ool )

On this ! Y day ot ﬁg,g“ ab 18 _‘i'_é__ belore me, the undersigned Notary Public, personally
agpeared _ WJiliann Grannin and knowntometobethe \V ce Eresicdent ,
authorizad agent for the Lender that executed the wilthin and foregoing instrument and acknowledged said
instrurnent to bie the frae and voluntary act and deed of tha said Lender, duly authorized by the Lendar through Its
board of diractors ov.2therwise, lor the uses and purposes therein mentioned, and on oath statad that he or she is
authorized to execute thia sald instrument and that tha seal affixed is the corporate seal of said Lender.

oy

Residing st C.oo k. Qom-h_,; T L

{
Nolary Pubdic in and for the Sizie of :I..j_\\ "NoLS i(””"’”””?)m»nmnmm)\)
—OFFICIAL SEAL" g
My commission expires 211,49 g _ Pegay Seha
[ ST SR T

LASER PRO. Reg. U.S. Pat. & TM. Off, Ver. 3.14a (c) 1995 CFI ProSRicime:” Wiliights esased.
fIL-G211 £3.19 F3.19 FLANAGN2.N C1.0VL; 2020 K0 0 L 00200
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Alt ! s Exponeys M and Somownr 0 i n demand all of Lander's costa and
mmmg unmne;.r I.am ) e%wa. ur w M connaction with tha enforcement

of this Agrecmen. Londer 'ﬂ: meomg p enlorce this Agreement, and a and
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expen s W\a{hw or Nt here s a nd ng allorncys’ fees and E(]al

lor bankru oceemr and including etons o muodi ate umaic slay o
lnjtfum). appaale a y antk: t “i-jud t collaction vﬂu o :r:})g’mm ! also
court costs amd such tmn&5 pos as nay A (iractea by the coun,

&muors. This Agreemamt shall extind to and bmd lhe respective hg PBON t
COS80/A Amnd as:m? of the panfes 1a :m Al g‘n&m covenants of vegr ameMoﬁ
vor of Lanclar lm.xen 0 by any transteren or endorhae to wha L
mytmnlfcrnnyorwutﬂn qutﬂdidat

nder shall nat to ducmed o hawp wmvor, M rights under this Agraemen m uum VBN |
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a wmva *ght or any qther right. A waivor by Lander of n pravision of thall
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NOTICE: THS SUBORDINATION AGREEMENT CONTAINS A PROVISION ‘aMICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERYY SECURITY TG OBTAIN & LOAR, A PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

ZACH DARTY TO THIS SUBOHDINATION AGREEMENT - MORTCAGE ACKNOWLELCES HAVING READ ALL
THE PROVISIONS OF THIS AGREEMENT, AND EACH FARTY AGREES 70 'S TERMS,

BORROWER:
X \\\\},4;:'__:'7#" ‘j T
Juped M. Flanagan
EE:

Bank

a PR T
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AR & L T T T LT T e e mee

LENDER: \

EVANSTON BANK 4 \

INDIVIDUAL ACKNOWLELGMENT

ey

stareor - \wons _ ;

countyor (oo )

r— e

On this day beforo me, the undersipned Wiy Public, parsonally appeared Jemes M. Flenagan, o me known ‘o
be the individual described in 1nd who ssacutnd the Subordination Agreemen, and acknowiadged that he or she
sigred the Agreement as his of her ree 8nd (ob.ntary acl and deed, for the uses and purposes thereln mentioned,

Given undor my hand ond official sew this | o "___ day of _Az;;}w;&_m L1995,

22281456

# ’ »-) C‘ -4 —
O TP e tesiaing st Codde Cowendy DL
'Vm\.ﬁ‘lsf)g) - :D ent Code Cowndny

A {59

p . TN S 3 J)mm;3>>>5>n>nff>q>>>>>‘)' %
commission expires __ -2 ~\4 - 19 % Pogyy Seluctz &
ey - : 1 T T T N tary Public, State of [Hinois §
SHIE "

COR pQRATE ACKNOWLEDGH eb;p JoA )_;).u)))Ji/))))l}}}h’f)-‘

STATE OF JALINDTS )

COUNTY OF CEOLIC )

On this ”Z _ day of F)L-‘ ) B 199_5_. bafure me, the undereigned Notary “vslic, personally
appearsd JAMES K Ef}% %-‘ F _of Devon Bank, and known to me ti ba authocized
agents of the corporation that executad the Subortination Agreament and acknowtedged the Agrese, 1o ba ife
froe and volumary wct and deed of the corporation, by suthority of its Bylawm or by resolution of s board of
gkectons, for the uses angd purpuess theroin mettioned. and on oath stated that they are althorizad (o execule this
Agreement and in fact exoc the Agreement on behait of the corporation.

By &imw)‘ ) ,.,1,;;»._#} . Resdiegd

~

v e

NOary Public in and for the State of

My cotmission oxpires G}

“OFFICIAL SEAL”

ED'WARD R. GRAF
Notery Pubke. Stalp @f Jitnols
My Commissicr Expirey 13-19-9

WP nliredrn S s
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