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State of Hlinois MORTGAGE 703

THIS MORTGAGE (*Security instrument”) is given on APRIL 28, 1995 . The Mortgagor is
JESUS COLON AND OMAYRA (COION , HIS8 WIFE

(“Borrower”). This Sceurity Instrument is given to (DX NI EEY [ OF/ [TEXNS /Y BE
T1.14ERA MORTGAGE COMPANY OF ILLINOIS

which s orgamized and existing under the laws ol THE UNITED CTATES . and whose

address s 3200 SOUTHWEST FREEWAY, #2000, HOUSOUN, TEXAS 77027
("LenderS Borrower owes Lender the prineipal sum of

SIXTY TWC THOUSAND FOUR HUNDRED TWENTY THREE ANL 00/100

Dollas (Us. § #*#§2,423.00 ). Thes debt is evidenced by Borrower’s toie dated the same dute as this Seeutity
Ystrument (“Nete”). which provides for monthly payments, with the full debt, if noepard carlier, due and payable on
NAY 01, 2025 . This Secunly Instrument secures to Lender: (u) the repayment of the debt
evidenced by the Note, with intetest, and all renewals, extensions and modifications; (bytae rzvment of all other sums,
with itleiest, advanced under paragraph 6 to proteci the security of this Scevnty nstrument; and (¢)
the performance ol Borrower's covenants and agrecinents under this Sceurity Instrumemnt zadfihe Note, For this
purposse, Borrower does herehy mortguge, grant and convey to Lender the following descnbed riaperty localed in
COOK Trnnty, Winois:
LOT 247 IN EDGINTON PARK, A SUBDIVISION OF THE NORTHWEST 1/4 CF
THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 40 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS,
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which has the addressof  2222N. KILPATRICK AVENUE, CHICAGO {Street, Ciy),
iHfinois 60639 (ZipCue] {“Propeny Address”);
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TOGETHER WITH all the improvements now or hercafier crected on the property, and all easements, righis.

appurtetances, ents, royaltes, minvral, oif and gas nghts and* profits, water rights and stock and alt fixtures now of
nereafter a part of the property. All replucesionts and edditions shall also be covered by this Sceurity Instrumem. Al of the
Toregoing s referred to in this Security Instroment as the ' Property. ™

RORROWER COVENANTS that Borrower is inwlully seised of the estate hereby conveyed and s the right 1o
morlgape, grant and convey the Property and that (the Property is uneticambered, exeept for encunibrances of record.
Borrower warrants and will defend generally the title o the Propenty against all claims and demands, sebicet 1o any
eneumbrances of record. "

A

1. Payment of Princlpal, Interest and Late Charge, Barrower shall pay when due the prisieipal ol and intereston,

the debt evidenced by Uie Note and late charges due under the Note. i

2. Monthly Pagment: of Taxes, Insurance and Other Charges. Borrower shal! include in cach monthly payment,
together with the prineipal and interest s set forth in the Note and any late charges, an installment of any (a) taxes and
spectal assessmeriadevied or to be levied against the Property. (b) leasehold payments or ground rents on the Propurty,
and {¢) premiums foransarance reguired by paragraph 4.

Each monthly instaitipent for items fal. (h), aid {ed shall equal one-twelfth of the annual amounts, as teasonably
estimated by Lender, plus andumount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts, The Tull sanua! amount for vach iter shall be accumuluted by Lender within a period ending one
month betare an item wounld pecorrsdelinguent. Lender shail hold the amounts collected in trust to pay items (a), (b), and
(¢} hefore they beceme delinguent.

I atany time the (otal of the paymenty eld by Lender for items g, (hy,and (o), together with the fature monihly
payments ot such iteans payable to Lender price to the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay scerviicms when due, and if payments on the Note are curreni, then Lender
shall either retund the excess over one-sixth of (he wimnted payments or credit the excess aver one-sisth of the estimated
payments {o subseguent payments by Borrower, at theoptisnof Bostower, If the total of the paysents made by Bostower
foritem (a), (h), or (¢} is insufficient to pay the item when Hue, then Borrower shadl pay to Lender any amount necessary 1
make up the deficiency onar hefore the date the ttem becomerdue,

As used in this Secunty Instrunient, “Secretary” means the Séerztary of Housing and Urban Development or his or
her designee, Inany year in which the Lender must pay @ mortgage insarance premivm to the Seeretary (or any year in
which such premium would have been required if the Lender still heldthe Szenrity Instrument), cach monthly payment
shall also include either: (i) an installment of the annual mortgage insumance premium 1o be paid by Lender to the
Seerctary, or (i) a monthly charge instead of a morigage insutance preminm15i4his Security Instriment is held by the
Scerctary. Euch monthly installment of the mortgnge instrance premium shall be s atnount sufficient 10 seenmulate
the ful} annual mortgage iksurance premium with Lender one month prior 1o the GatCilieful} annual e stgage insurance
pretnium 1s due to the Seeretary. or if this Security Instroment is held by the Secretary, ¢ath monthly charge shail he inan
amount equal 1o one-twelfth of one-hatl percent of the outstanding principal balance due on theMote.

1§ Borrower senders to Lender the tuf] payment of all stss secured by idas Secunty Instraeiend, Borrower's accouns
shall be cradited with the balance remaining for all instaliments for items (a), (b), and (¢) and apymorlgage insuzance
premium installment that Lender has not beeome obligated to pay o the Seeretary, and Leader shall preanptly refand any
exeess funds to Borrower, Immediately prior W a foreclosure sale of the Property or its ucgusition by Londer, Bovrower's
sceonnt shadi be eredited with any balunee remaining for o)l installments (or items (a), (h), and {¢).

3. Application of Payments, All payments under puragraphs | and 2 shalt be applicd by Lender as fullews:

First, tor the montgage insurance premium to be paid by Lender o the Secretary or 1o the monthly charpe by the
Seeretary instead of the monthly mortgage insnrance premium,
~ Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, fTood and other hazard
Bisurance premiums, as required,
Y Third, toinlerest due under the Note,
Fousth, toamertization of the prineipal of the Note:

Fifth. to late charges duce under the Note,
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4, Fire, Flood and Other Hazard Insurance. Burrower shall | uu\uu all lmpruvunmtq on the Property, whether

now in existenice ot sub\x.qm.nlly erected, against any-huzards, casualtics, and contingencies, including fire, for which

v Lender ruqulrcs insurance This insurance shall be muintained in the umounts and for the periads that Lendet requires.

yBorrower siall also insuse all improvements on the Properly, whether now in existence of subsequently erected, against

loss by oods to the extent required by the Secretary. All insurance shall be cartied with companies approved by Leader.

The insurance policies and any renewals shall be held by Lender and shall include loss payable clawsies in fuvar of, und in
u furm aeeeptable to, Lender.

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof” ol loss if not
made promptly by Bortower. Each insuranee company concertied is hereby suthorized and direeted 1o make payment for
such loss directly to Lender, instead of to Borrower and o Lender jointly. All or any part of the insutance proceeds may
be applicd by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Sccurily
trstrument, tiest to uny delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) 41 the restoration or repair of the dantaged Property. Any application ol the prm.mL\ to the principal shall nol extend
ar postpene the dudate of the monthly payments which ure referred o in paragraph 2, or change the amwount of such
poyments. Any excessinsutanee proceeds over an amount required to pay all eutstanding indebtedness under the Note
und this Secunty Instruraeit shull be paid to the entity fegally entitled thereto.

In the event of foreclosves ot this Security Instrument or other trupster of title 1o the Property that extinginshes the
indebtedness, all right, title and Jaterest of Borrower in and to insurunce policies in foree shall pass to the purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall aceupy, estabiish, and use the Property as Borrower's principal residence within ~ixt) doys
ter the execution of this Securty Insiiment and shall continue to oceupy the Property as Bortower’s principal
residence for at leust one year afler the dute of oceupancy, unless the Seeretary determines this requirement will cause
untdue hardship for Borrower. or unless extenuating cireutstanees exist which are beyand Borrower's control. Borrower
shall notity Lender of any extenuating circumsian:es. Borrower shall not commil waste or destroy, damage or
subsiantially change the Property or allow the Propeicrio detenorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or shandoned orivhe loan is in default. Lender may tuke reasonable action to
prolect und preserve such vacant or shandoned Property. Qoreewer shall atso be in defoult it Berrower, during the Toan
application process, gave mmcrmlly false or ingecurate infortastion or statements to Lender (or failed to provide Lender
with any materiul information) in connection with he toan videnced by the Note, including, but ot limited to,
representations cenceming Borrower's § aeeupancy of the Property as« seincipal residence. If this Security Instrument is
on a tensehold, Borrower shall comply with the provisions of the ease. [ Rarrower ag qquiires fee title to the Property, the
lenschold and fee titie sholl not be merged unless Lender ngrees to the mergeranwriting,

6. Charges to Borrower and Protection of Lender’s Rights in «he Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included it paragraph 2. Borrower shalt pay these
obligations on time directly to the entity which is owed the payment. If fuilure o pay wonld adversely affeet Lender’s
interest in the Property, upon Lender’s request Borrower shall promptly tumish to Lebder reecipls evideneing these
payments.

It Botrower fails to make these payments or the pavinents requited by paragraph 2, or falts o perform any other
covenunts and agreements contained in this Security Instrument, or there is a legal proceeding it vmay significantly
atfect Lendet's righls in the Property (stich as a proceeding in bankruptey, for condemnation or o et foree laws ot
regulations), then Lender may do and pay whatever is necessary to protect the vatue of the Property and Lender’s rights
in the Property, incInding payment of taxes, huzand insurance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender undet this paragraph shall become an additional debt of Borrower and be secuted
by this Security Instrument. These amounts shall bear interest from the date of dishursement, at the Note rate, und at the
optionof Lender, shall be immediately duc and payable.

7. Condemnation. The proceeds of any awatd or claim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
asstgned and shal) be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note undd this Sceurity Instrument. Lender shatl apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amotints applicd in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
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the monthly payments, which are referred toin paragraph 2, or chanpe the amount of such payinents. Any execs

proceeds over un amount requared to pay all outstinding indebtedness inder the Note and this Security instrament shalf
bhe paid to the entity tegally entitied thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt.

(0) Default. Lender may, except as limiled by regulations issued hy the Seeretary in the case of payment
defaudts, require immediate payment in full of all sums seeured by this Security Instrument if:
(1) Borrower defaults by faling to pay in full any monthly payment required by this Security Instrament prior
0 or onthe due date of the next monthiy payment, or
(i1} Borrower defaults by fuiling, fot a period of thisty days, to perform any other obligations contained in this
Seeurity Instrument,

{b} Sale ‘Without Credit Approval. Lender shall,  permitted by applicable law and with the prior «nproval of
the Seeretary? reauire immediate payment in fudl of all sums seeured by this Sceurity Instrament if:
(1} Al or plart of the Property, or a beneficial interest in a trst owning all or part of the Properiy, is sold or
utherwise Indsfrred (other than by devise or deseent) by the Borrower, and
(11) The Property Bsaut occupied by the purchaser of grantee as his or her prineipal cesidence, or the purchaser
ot prantee does so‘oecupy the Property but his or her eredit has not been approved in aecordance with 1=¢
requirements of the Sedrsiary.

() No Walver, I( circumstances oceur that would permit Lender o require immediate payment in full, b
Lender does not require such paymeits, Lender does not waive its rights with resneet (o subseguent events,

(d) Regulations of HUD Secretary. = smany circumsiances regulations issued by the Sceretary will limit
Lender's rights in the case of payment defzalis to require immediate payment in full and foreclose if not pard.
This Sccurity Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secrelary.

{e) Morigage Not Insured. Borrower agrees that shotkd this Security Instrument and the Note seeured therehy
not be cligible for insurance under the Nationai Housing A<t within 60 days from the date hereof, Lender may, at
its option and notwithsta.ding anything in paragraph 9, regutré inmediate payment in 1ol of ull sums sceured by
this Security Instrument. A writien statement of any wuthorized agent of the Sceretary dated subsequent o 60
days from the date hereof, declining to insure this Security Instruinent and the Note seenred (harehy, shall be
deemed conclustve proat of such ineligibility. Notwithstanding the foréeoing, this option may not be exercised
by Lender when the unavailebility of insurance is solely due to Lender'sduilure 10 remit a morgage insuranee
premium to the Secretary,

10. Reinstatement. Borrower has a right to be retnstated if Lender has required imeiediate payment i tuil becanse
of Borrower's failure to pay an amount due under the Note or this Sectirizy Instrument. This right applics even afler
forcclosure proceadings are institired To reinstate the Seeurity Instrement, Borrower Wity in a lamp sum all
amounts required to bring Borrower's account current including, to the extent they are obligationyof Borrower under this
Sccurity Instrument, foreclosure costs and reasonable and customary altomneys” fees and expensed_proverly associated
with the foreclosure praceeding. Upon reinstatetment by Borrower, this Security Instriment and the obagalions that i
secures shall remain in clfect as 1t Lender hud not reguired tmmediate payment 1o fuil. However, Lender is not reguired
to permit reinstatement it () Lender has uccepted reinstatement atter the commencement of foreclosure procecaings
within two years immediately preceding the coramencement of a current foreclosure proceeding, (i) reinstalement wil)
preclude Foreclosure on different grounds in the future, or (iii) reinstatement wil) advomseiy atfeet the priosity of the lien
created by this Seeurity Instrument.

13. Borrower Not Released; Forbearance By Lender Not u Waiver, Extension of the time of payment or
maodification of amortization of the sums secured by this Sceurity Instrument granted by Lender to any suceessor in
interest of Borrower shail not aperate to release the hability of the onginal Bortower or Borrower's sneeessor in inferest.
Lender shall not be required to commence proceedings against any suceessor inintetest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sceunty Instrument by reason of any demand
made by the original Borrower or Bortower's suecessons i inlerest. Any fotbearance by Lender in cxercising any right
or remedy shall not be a waiver of or preclude the exetcise of any right or remedy.
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« 12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of' Lender and Borrower, subjeet to the
y provisionsof paregraph 9.b, Berrower's covenants and agreements shall be joint and several. Any Borrowey who co-sigos
,this Sceurity Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mortgage, gront
and convey that Barrowet's interes! in The Property under the terms of this Security Instrument; (b) is not pessonally
obligated o puy the sums secured by this Security Instrument; and (¢) sgrees that Lender and any other Borrower may
agree o extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent,

1

13. Notices. Any notice to Borrower provided for in this Secunity Instrament shall be given by delivering it or by
mailing it by first class mail unless applicable law reguires use of another method. The notiee shall be dirceted to the
Property Addres or any other address Borrower destgnintes by notice o Lender. Any notice to Lender shall be given by
first cluss mail to Lender's uddress stated hercitt or any address Lender designates by natice to Borrawer, Any noetice
provided for in this Sceurity Instrument shall be deemed 1o have been given to Borrower or Lender when given us
provided inthis paragraph,

14. Governing Low; Severabllity. This Sceurity Instrament shall be govemned by federal Taw and the Taw of the
jurisdiction in which the Property is located. In the event that any provision or clawse of this Security Instroment or the
Nute conflicts with applicatilz law, such conflict shall not wlteet other pravisions of this Security Instrument or the Note
which can be given effect witiiont the contlicting provision. To this end the provisions of this Secunity Instrament and the
Note are declared to be sevemble:

15. Borrower’s Copy. Borrowershiil be given one conformed copy of this Seceurity Instrament,

16. Assignment of Rents. Borrower uricon ditionaily assigns and transfers to Lender afl the rents and revenues of the
Property. Borrower suthorizes Lender or Lender"s agents to colleet the rents and revenues and heeeby direets cach tenant
ol the Property e pay the rents to Lender oepender's agents. However, prior to Lender's notice 1o Borrowet of
Borrower's breach of any covenant or agreement 1w ibae Sceurity instrument, Borvower shall collect and seecive all rents
and revenues of the Property as trustee (or the benefis of Lesder and Borrower, This assignment of rents constitutes an
ahsolute assignment and not an assignment for additional security only.

i Lender gives hotiee of breach to Bortower: (a) all ten's reeeived by Borrower shall be held by Borrower us frustee
for benetit of Lender only, to be applied to the sums seeured by e Security Instrument; (b) Lender shall be entitled to
colleet and receive all of the rents of the Property; and (¢) cach tenant oF the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower hus not excetited any prior assignment of the rents atit has zot and will not perform any act that would
prevent Lendet from excereising its rights under this paragraph 16,

Lender shall not be reguired to enter upon, take conirol of or maintait the Property before or after giving notiee of
breach (o Borrower. However, Lender or a judicially appointed receiver may do s 2t atty titee there is a breach. Any
application of rents shatl not cure or waive any default or invalidate any other right o femedy of Lender, This assignment
of rents of the Property shall terminate when the debt secured by the Seeurity Instruent is puid in full.

NON-UNIFORM COVENANTS. Bugrower and Lender further covenant and sgree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may

" Toreclose this Security instrument by Judiclal proceeding, Lender shal) be entitled to collect alie<o2nses incurred

in pursuing the remedies provided in this paragraph 17, Including, but not limited to, reasonahie attorneys' fees
7: and costs of title evidence.

18. Relense. Upon paynient of all suins sccured by this Sccurity Instrument, Lender shall release this Security
™ Instrument without charge to Borrower. Bortowe i shall pay any recordation costs.
-

19. Walver of Homestead. Bortower waives atl right of homestead exemption in the Property.
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20. Riders to this Securily Tastrument. If one or more rders are executed by Borrower and recorded topether with
this Secunly Instrument, the coverants of each such nider shall be incorporated into and shall amend and supplemcent the
covenants and agreements of this Seeanity Instrument as if the rider(s) were a part of this Seeurity Instrument. |Check
applicable box(es)]

o J( ndominiem Rider 2 Graduated Payment Rider [ Other [Specity]
{ ! Planned Unit Bevelopment Rider fﬁ Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agreesta the tepis contaivad in this Sceurity istrament and in any

ricer(s) exeeuted by Borrower amd recorded with it ; y
Wilnesses: a N y ;
* \~ hR / . 4 7 r o N
.- <7 _:#!’-_':’.‘..“";'_;,;f_‘..,.-. BT AL ST N (Seal}
. 2 :’ J;ES\:’S C ~T‘ON -Botowet
T e /’C/"‘ ! o //;/
A Fdipl O r___ :Lz . (Seab
- e e i /_‘ /“. Omylﬁ COLOI‘ -Darrowe]
’ . _ (Seaby o o 7 ~ (Seaby
-Borrowet l3orrower m
) / h
STATE OF ILLINOIS, Countyss: {  A~1 T 9o A
( J" IJJ’\ -41
L, . [A¢ e - « i Notary Publie in and for suid county and state do Ianh))"

ceriifythat  JESUS COLON AND OMAYRA COLON ; Hﬂ) v s s

p——

At M

 personally known to me to be the same person(s) whose
name(s) subseribed to the foregoing instrument, appeared before me thisday in person, and acknowledged tha
The ¥ signed and detivered the said instrument as /EIR free and voluntary act, for the uses and purpnt:cs

therein set torth. ¢ . ( e

. PR . . J A .. ’

Givenunder my band and official seal, (his day o ( " K / f
w—?ﬁ. ’%{“—'—"'—‘

"OH ICIAL SEAL™

Kristana L:dschun
Noetary Pubiie, State of Itliners
My tammssen Lxpres 801 8

::.‘ My Commission Expires:

3 This Instrument was prepared by: KIM NIEKRAS2Z
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