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MORTGAGE 950622524

THIS MORTGAGE ("Securtvipstrument™) is givenon  JULY 26TH, 199% . The mangayor is

m{)ﬁ/ﬁﬁmm} /(ﬁfr,mmm YERSON

("Barrowor”}, This Sacurity insttumaniis givento FIRST SECURITY MORTGAGE
4

which s organzed and existing undar the faws ot ~THE STATE OF ILLINOIS , and whose
address s 1010 JuRIL BLVD., OARK BROUM, 711, 60501

{("Lender"). Borrowsr owes Lander the principal sum of
ONE HUNDRED NHINETY TWO THOUSAND AND NO/10C

Doilars (U.S. § 192,000.00 ),
This deb! is evidenced by Borrower's niote dated the same dat: 35 this Securily tnstrumant ("Nate"), which provides
tor monthly payments. with the full detit, it not paid earlier, due ant pLyable on AUGUST 31, 2002

This Sccurity strument secures to Lender: (a) the ropayment of tha debt evidenced by the Note, with iiterest, and
all renewals, extansions and modifications of the Note; (b} the payient of-ail other sums, with interest, advanced
under paragraph 7 to prolect the security of this Sacurty instrument; and {c) the pertormance of Borrowers
covenants and agreements under this Security Instrument and the Note. Furdiis purpose, Borrower doas heraby
martgage, grant and convey to Lender the fallowing describad property iocatea ip COOK County,
{llingis:

SEE ATTACHED EXHIBIT 'A°

L

P.T.N. 28-30-412-083 %nn

which has the address of 17305 S 66TH COURT . TINLEY PARK T:;
[Streat] {City} 5
ilinois co4n S

[Zip Code} {*Propernty Adtress”):
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4. Charges; Liens. Burruwur shall pay all taxes, assassmionds, chitgas, oy ard impogitiond attrbtabls to
the Propuity which inay attart pnonty over this Securtty Inshrument, and leasehoid payments or (round ronts, it any
Barrowen shall pay these obiigations in the manner provided i pavagiapht 2, or i not paid in that manner, Bouowar
shall pay them on bime divactly to tho person owed gaymoent. Borrawer shall promptly furnish to Lender all notices of
amaotmls Yo Lo pisd undis Uis paragraph. 1 Borrowsr makes thaso paymons directly, Borrower stiall promptly furmish
t Lonlesr cocopty awvicdotiang in paymmants.

Borrowor studd promptly dctirgs ony hon which s prionty ovor thiy Secunty [natrumont untess Bosowar; ()
aguen I wolineg 1o the payment of tha obligation securod by the en Iy 8 manner acesptable to Londor. th) contnsly
n oo Luth tha ieee by, or dofonds against anforeemont of the len in, lagal procosdings which in the Londer's opition
aperate o grevent the eadoremmant of the llen: o (c) sacures (rom the holdae of the Ben an agiesment satstactory fo
Lodes subordingatieeg e fion to this Secunity tnstrumsont 1 Lently detarmings thit any part of the Propanty in aubjoct
to & et which may attise pronty over this Socurity tistrument, Lender mity give Bortowar a rotice idortityiog thn fion
Borrowsn shilf satisly e tian or Yake one of more of the aelions sof forth above within 10 tays of the gving of notice,

5. Hazard or ®roperty Insurance. Bornower shall koep the improvemonts now oxisting or heroafter utictad on
the Propenty insures paaingt lass by fire, hazards included within the term ‘oxtended coverage' and any other
hazards, including flocds or flooding, tor which the Lendor requires insurance. This insurance shall be muintained in
the amounts and tor the peisds that Lender requires. The Insurance cattier providing the insurance shall be chosen
hy Borrower subjuet to Lendurs. npproval which shall not by unreasonably withheld. {t Borrower fails 1o maintain
cavetage doscribed above, Lander may, at Lender's option, obtain coverage ta protect Lender's righls in the Property
in gccortlance with paragraph 7.

Al msurance pohcios and renewais saall be ncceptable to Lendet and shall include a standard morgage clauss,
Londer shall have the nght o hokd the polcior and ronewals. I Lander roquiras, Borrowes shall promplly give o
Londe all recaipts of pail promiums and resanad nobices. i tha ovent of logs, Borrower shall givo prampt notice to
the insurance carter and Lender. Lendur may mieke proot of loss i ot made promptly by Borrower.

Unluss Lender and Borrower otherwise agree ¢ wribng, insurance procoeds shaif e apphod 1o restorabion of
repair ol the Propety damaged, it the restoration or tepa is economically feasible and Lender's security is hot
lessened  H the restaration or repalr 15 not economicaily isasible or Lender's securlty would be lessened. the
insurance proceads shall be applied to the sums secured by Pus. Security instrument, whether of not then due, with
any excess paid lo Borrower, 1 Borrower abandons the Propérty, of does nol answar within 3U days a nolice from
Lender that the mswiance carrier has alfered to sattle a claim, (van’ Lender may collect the insurance procesds,
Lender may use the proceeds to repar of restore the Propety of 1o pay sums secuted by this Sacurily Instrument,
whether ar ot then due. The 30-day period will begin whan Lhe notice is (fiver..

Unliess Leader and Borrower otherwise agree in writing, any application ¢ p'oceeds 1o principal shall ot extend
or postpane the due date of the monthly payments roferred to in paragraphs 1and 2 or change the amount of the
payments. 1t under paragraph 21 the Propenty is acquired by Lender. Borrower's 1'ght to any insutance policles and
proceeds resulting from damages fo the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Seowrity Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protectiorn of the Property; Borrowac's Loan Application;
Leasaholds. Burrower shalt occupy, establish, and use the Property as Berrower's principal sesiaance within sixty
days altar the execution of this Security Insirument and shall continue 1o occupy the Property as boitower's principal
residence for at least one year after the date of occupancy, unfess Lender otherwise agrees in writing, which consent
shall not b unreasonably withheld, or unless extenuating circumslances exist which are beyond Botrower's control.
Borrowor shall not destray, damage or impair the Property, allow the Property to deteriotate, ar commit waste on the
Property. Borrower shali be in default it any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could result in torteiture of the Property or otherwise materially impalr the lien cieated
by this Security tnstrument or Lender's secunty interasl. Borrower may cure such & default and rainstale, as provided
in paragaph 18, by causing the action or pracesding to be dismissed with a ruling that, in Lendar's good taith
determination. preciudes torfeituie of the Borrower's interest in the Properly ar other material impairmant of the lien
created by this Secunty Instrument or Lender's security interest. Bortower shall algo be in defaull if Borrowet, during
the loan apphcalion process, gave malenally false or inaccurate information oi statements 1o Lender {or failed to
provide Lender with any matarial information) in connection with the loan evidanced by the Nole, including, but not
liersiterdd 2o,

1041 /95 page 3ot 7
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intotest Lender shall not ba regquired to commence proceedings against any successor i inlerast o teluse o extond
time for payment on otherwise mudity amortizalion of the sums secured by this Securily Instrumant by reasen of any
domand made by the pnginal Borrower or Borrowar's successors in interest. Any forbearance by Lendor in exercising
any tight or remady shall not bo w waiver of or prochide tho exercise of any nghl ot yemady.

12. Successors and Assigns Bound: Joint and Several Liablliity; Co-signers. The covenants and
agproements of s Seeunty fostrumant shall tind snd bonelil the succossors and assigns of Londer and Botrower,
subjoct 1o the provisions of paragraph 17 Bortowar's covonants and agreaments shall be joint and several - Any
Botnower who co signs this Secunty instrument but does not execute 1he Note: (a) is co sipning this Security
Instrumont only ta mortgage, grant and convey that Borrower's inlerest in the Property under the terms of this Security
Instramont. (b) 1w not pursonally obligated to pay the sums secured by this Security nstiument; and (¢} agraes that
Leandor and any other Borrower may agres to oxlend, madity, torbear or make any accommodations with regaid o the
tetms of this Socurity Instrumaent of the Nole without that Borrower’s cansarit

13. Loan Crargns. !l the loan secwred by this Socurily Instrument is subyect to a law which sots maximum loan
charges, and thal lpw s hnally wlerprated so that the interest vr other loan charges collecled or 1o be collected In
gonnechion wilh the Icae excead tha permitted limits, then, {a) any such loan charge shail be reduced by the amount
necessary lo reduce e comge 10 the permilted imit; and {b) any sums already collactad from Botrower which
wxceedod pormtted hmils ‘i he retunded to Borrowar,  Lender may ¢hoose to make this refund by reducing the
prncipnt owed undur the Notg 02ty making a direct payment to Banower. [ a rafund reducas prncipal, the reduchion
will be troated as a partial prepewsant without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shalt be qiven by delivering it or by
mailing it by firat cliass mail unless applicabls taw requires use of another methed. The notice shali be directed to the
Property Adttess or any olher address Borownr designates by notice to Lender. Any notice 1o Londer shall be given
by tirst class mail 1o Lender's address stated he.ain or any other address Lender designates by notice to Borrower.
Any notice pravided fot in this Security Instrument shall be deemed o have beer: given to Borrowet or Lender when

given as provided in this paragraph.
15. Governing Law; Severability. This Security Instryment shall be govetned by federal law and the law of the

jutisdiction in which the Propenty is located. (nthe event that zpy pravision or clause of this Secutity instrument ot the
Note conflicts with applicable law, such canflict shall not atteci o:ner provisions of this Securily Instrument or the Note
which can tie given etfect withcut the contiicting provision. To thie-eril the provisions of this Security Instrument and
the Nole ate duclared tu be severable.

16. Baorrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumer:t,

17. Transfer of the Property or a Beneficial Interest in Borrower. | @l or any pan of the Propary or any
interest i 1 sold or transterred {or it a beneficial interest in Borrower 1s sold or Yanslerred and Borrower is not a
natural person) withoul Lender's priar written consenl, Lender may, at its oation, rejuire immediate payment in full of
all sums secured by this Security Instrument. However, this option shall no! be exarzised by Lender if exercise is
prohubited by federal law as of the date of this Security Inshrument.

if Lendar exercises this option, Lender shall give Borrower notice of acceleration. Thz rctice shall provide a
period of not less than 30 days from the date the notice is detivered or malled within which Eoriwer must pay alf
sums secured by this Securlty Instrument. |f Borrower talls to pay these sums prior to the expiraticn of this period,
Lender may invoke any remedias permitled by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. It Boirower meats certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other
period as applicabie law may specify for reinstatement) before sale of the Property pursuant to any power of sale
cantained in this Security Instrument; or (b} entry of a judgement enfarcing this Security Instrument. Those conditions
are that Bortowar: (a) pays Lender all sums which then would be due under this Security instrument and the Note as
it no acceleration had occurred: (b) cures any default of any other cavenants or agreements; {c) pays all expenses
incurred in enforcing this Securlty Instrument, including, but not limited to, reasonable attorneys' fees: and (d) take
such aclion as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the
Praporty nind

1041 1/95 Page 5 0f 7
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[Chuck appheiible box(us))

| | Adpustuble Rate Rider | Condeminium Rider l | 1 4 Family Rider

(| Graduated Payment Rider | | Planned Unit Dovelopment Rider 1 | Biwaekly Pnyment Rider
[ y | Ballon Rider Rale Improvemant Aider (| Sacond Home Rider
(

L VA Flidar | Other{s) [specity|

BY SIGNING BELUY. Borrower accepls and ngreos 1o the terms and cavenants contmined in this Socurlly
Instrumont and in any ridor|s) executed by Borrower and recordad with it.
Wilnessus:

{Seal}
.Borrowar

Social Securily Number

~ (Seal)
-Borrower

Soclal Segurity Number

é/? (Seal) (Sual)
/FWW PAUI M. FEEHAN fmp -Borower @) T . Borrower

Social Security Number Socie! Eacurity Number

STATE OF Iht ocs CrHoninty ss:
Lot w{ﬁ”ﬂ 4 . & Notary Public in ana for.said caunty and state do hereby certity

that pﬁ&fﬂg f:N ;NMAR ED PERSON

. personally known to me to be the same person(s) whose name(s)

subscribed ta the foregoing instrument, appeared before me this day in person, and acknawlecged thal he
signed and delivered the said instrument as his free and voluntary act, for the uses and purposes

therein o2t forih.
Given under my hand and official seal, this 2/

My Commission Expires: -
Notary Pubuc

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK

1112 S. WASHINGTON ST. 1112 S. WASHINGTON ST.
NAPERVILLE, IL 60540 NAPERVILLE, il 60540
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EXMIBIT 'A’

LOT . IN KARA'S TARA SUBDIVISION, BEING A SUBDIVISION OF THAT PART OF
THE COUTHEAST 1/4 OF SECTION 30, TOWNSHIP 36 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERILIAN, LYING BAST OF THE EAST LINE OF BELLEVIEW
STRENT (NOW CALLED 66TH COURT), AND LYING NORTH A LINE 988 FEET NORTH
OF AN[ PARALLEL TO THE SOUTH LIMNE COF SAID SECTION 30, AND LYING WEST
OF A LINE 180 FEET WEST OF AN PARALLEL TO THE WEST LINE OF THE EAST
70 ACRES OF SAID SOUTHEAST 1/4 OF SECTION 30, AND LYING SOUTH OF A
LINE ORAWN FRCM A POINT IN THE ERST -LINE OF BELLEVIEW STREET 120 FEET
SOUTH OF THE SOUTHEASTERLY LINE OF 2AX FOREST AVENUE TO A POINT ON THE
WEST LINE OF THE EAST 70 ACRES OF SAIY R0UTHEAST 1/4 OF SAID SECTION
30, SAID POINT BEING 1119.34 FEET NORTF LF THE SOUTH LINE OF SAID
SECTION 30, IN COOK COUNTY, ILLINOIS.
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[Space Above This Lino For Recording Datal
1-4 FAMILY RIDER

Assignment of Rents

THIS 1 4 FAMILY RIDER te'made this  26TH day of JULY .18 9%,
and is incorpurated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deud {the: *Securty Instrument*y-of the same date given by tha undersigned (the "Borrower®) to secure Borrower's
Noteto  FIRST SECURITY MORTGACA

{the "Londer")

of thu siene date and covering the Prapaty dekcrioad in the Sacurity Instrument and lacated at:
L70n S 66T COURT, TINLEY PARK, 1L 00477
(F1¢ porty Addrass]
1.4 FAMILY COVENANTS. In addilion 1o the covanants and agreements mado in the Socunty Instrument,
Borrower and Lender further covenant and agree as followa:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUR!TY 'NSTRUMENT. In addition to the Propedy
described in the Securlty Instrument, the following items are addel to the Property description, and shall also
constitute the Property covered by the Security instrument: building matsiials, apphances and geods of every nature
whatsoever now or hereafter located in, on, or used, or intended to bu rsed in connection with the Property,
including. but not imited Yo, those for the purposes of supplying or distnbuting neauting. cooling, electricity, gas, water,
air and fiyht, fire prevention and extinguishing apparatus, security and access conlr.' apparalus, plumbing, bath tubs,
waler heaters, water closets, sinks. ranges, stoves, relrigerators, dishwashers, disposeis, washers, dryers, awnings,
storm windows. storm doors, screens, blinds, shades, curtains and curtain rods, attached mirtors, cabinets, panelling
and altached floor coverings now or hereafler atlached to the Property, all of which, inzluding replacements and
additions thereto, shall be deemed o be and remain a part of the Property covered by the Secar’.y Instrument. All of
the loregoing together with the Property described in the Security Instrument (or the leasehold c¢tale if the Security
Instrument is on a leasehold) are raterred to in this 1-4 Family Rider and the Security Instrument as 1.4 *Property

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree lo or make a change in
the use of the Property or its zoning classitication, unless Lender has agread in writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any gavernmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitled by federal iaw. Borrower shall not allow any lien inferior o the
Secutity Instrument to be perfected against the Property without Lender's prior wrilten permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which msurance 1s required by Unilorm Covenant 5,

£. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. DORROWER'S OCCUPANCY. Unless Lender and Barrower othaiwise agree in writing, the first sentence in
Unonm Cosenant 6 concetning Bottowor's occiipancy of the Propanty is deleted.  All temaining covenants and
agreements set loith in Uniform Covenant 6 shall remain in etfect.

MULTISTATE 1-4 FAMILY RIDER
Fannie Mae / Freddia Mac Uniform instrument FNMA 3170 9/30 1001 2/95 Page 1 of 2
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G. ASSIGNMENT OF LEASES. Upcn Lenders requast, Borrowar shall assign to Londer all loases of the
Property and all sacurity daposila madae in zonnection with lenses of the Proporty. Upon the assignmont Lender
shell have the right to modity, extend of terminate the uxisting leases and 1o execule new lenses, n Landed's sola
discretion. As used in this paragraph G, the word “lease” shail mean "sublease” if the Securly Instrumant is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. Botrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revanues {("Ronts”) of tho Propueity,
regarciess of to whom the Rents of the Property are payable. Borrower authorizes Lander ot Lendat's agents o
collect the Rents, and agrees that each lenant of the Property shall pay the Rents 1o Lendor or Lender's agonts.
However, Borrower shall receive the Rents untll (i) Lender has given Borrower notice of defaull pursuant to
paragraph 21 of the Security Instrument an (il) Lender has given notice to tha tanant(s} that the Rents nre to be paid
to Lender or Lender's agent. This assignmeni of Rents constitutes an absoluto assignment and nol an assghment
for additional security only.

If Lender ¢:es notice al breach to Borrowsr. {j) all Rents recelved by Bonower shall be held by Borower as
trustee for the benedt of Lander only, to be applied to the sums secured by the Security [nstrument; (i) Lender shall
be entitled to collect #nd receive all of the Rents of the Property; (i) Borrower agrees thal each tenant of the
Property shall pay all-‘Rents due and unpaid !o Lender or Lender's agents upon Lender's written demand to the
tenant; (iv) unless applican!s law provides otherwise, all Rents collected by Lender or Lender's agents shalt be
applied first to the costs of takiyy control of and managing the Property and collecting the Rents, including. btt not
limited to, attorney's fees, receiszi's faes, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, agsassments anc' o'her charges on the Property, and then to the sums secured by the Security
Instrument; (v} Lender, Lender's agents or any judicially appointed teceiver shall be liable to account tor only those
Rents actually recelved, and (vi) Lender sha'i be entitled to have a receiver appoinied to lake possession of and
manage the Property and collect the Henis aivd prolits derived from the Pigparty withow! any showmy as 1o tha
inadequacy of the Property as security.

[ the Rents of the Property are not sufficient 1o cover the costs of taking contiol of and managing the Property
and of collecting the Rents any funds expended bn Lender for such purposes shall become indebtedhess of
Borrower to Lendar secured by the Security instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has nct zxacuted any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agunts or a judicially appointed receiver, chait not be required to enter upun, lake control of
or imaintain the Property before or after giving notice of default to Borrovier. ‘However, Lender, or Lender's agents or
a |udicially appointed receiver, may do so at any time when a default accurs. -Any application of Rents shafl not cure
or waive any default or invalidate any other right or remedy of Lender. This #:signmant of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in Gl

|. CROSS-DEFAULT PROVISION. Borrower's default or breach under arv note or agreement in which
Lendert has an interest shal! be a breach under the Security Instrument and Lender may invcke any of the remedies
permitted by the Security Instrument.

BY %GNING BELOW, Borrower accepts and agrees to the terms and provisions contained in ttis)1-4 Family

/r}
“,,/-if“ ’ / ’ ,km X~ N Seal Seal

VAV A PAUL M. FEERAN 7 e, BOTTOWr ~——— e e B

Seal Seal
TR ea
-Borrower - -~ e _Borrower

Seal S
eal
“Borrower T Borrower

MULTISTATE 1-4 FAMILY RIDER
Fannie Mae / Freddie Mac Uniform instrument FNMA 3170 9/90 1001 2/95 page 2 of 2
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Space Ahove this Line tor Recording Data

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is made tais _-26'TH day of JULY L1895
and is incorporated into and shall be deemed to amend and supplament the Mortgage, Deed of Trust or Deed to
Secure: Debt {the “Security Instrument’) of tha eame date given by the undersigned (the "Borrower”) 1o sacure the
Bonrower's Note to FIRST SECURITY MORTGAGE {the *Lender")
of the same date and covering the property describa in the Sacurity Instrument and located at:

1730% & €6TH COURT, TINLEY PARK, T1L/60477

[Propeny-Aridress)
The interest rate siated on the Note is calied the “Note Rats” ~vhe date of the Note is calied the “Note Date."
understand the Lencler may transfer the Note, Security tnstrumen’ £t this Rider. The L.ander or anyane who takes
the Note, the Security Instrumant and this Rider by transfer and whe'is entitled to receive payments undar the Note

is called the "Nole Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agissmants in the Security Instrument,
Borrawer and Lender further covenant and agree as tollows (despite anything tc-the conlrary contained in the
Sacurily instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

Al the maturity date of the Note and Securily Instrument (the "Maturity Date’), | will b zufe to obtain a new
loan ("New Loan"} with a new Maturity Date of AUGUST 18T . 2025, and with an {iarost rate equal to
the "“New Note Rate" determined in accordance with Seclion 3 helow if ail the conditions providea it Sactions 2 and
5 telow are met (the “Conditional Refinancing Option”). 1 those conditions are not met, | understand that the Note
Holder is under no obligation 1o refinance or modity the Note, or fo extend the Maturity Date, and that { will have to
repay the Note from my own resources or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If 1 want lo exercise the Conditional Refinancing Option at maturily, certain condilions mus, be met as of the
Maturity Date.  These conditions are: (1) | must slill be the owner and accupant of the property subject to the
Security tnstrument (the "Property”); (2) | must be current in my monthly payments and cannot have been more
than 30 days late on any of the 12 scheduled manthly payments immediately preceding the Malurity Date; (3) no
lien against the Property {excep! for taxes and special assessments not yel due and payable} other than thal of the
Security fnstrument may exist; {4) the New Note Rate cannot be more than five percentage peints above the Note
Aate; and (5) | must make a written request to the Note Holdet as provided in Section 5 beiow.

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument  Form 3160 1/90 1401 1/95
Page 1 of 2
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3. CALCULATING THE NEW NOTE RATE
The New Note Rate will ba a fixed rate of interest equal to the Fadaral Nationnl Moitgage Associhion s roquired
net yield tor 30-year fixed rate morigages subject to a 60-day mandatory delivary commitment, phis o HALI
PERCENT . founded to the nearest one-eighth of one percentage point {0.125%) {ihe "New Nale
Rate’). The required nel yield shall be the applicable net yield in effect on the date and tima of day that the Note
Holter receives notice of my election to exercise the Conditional Refinancing Option. [ this requitad net yvield ts not
available, the Note Holder wilt delermine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above Is not greater than five percentage poinls above
the Note Rate and all other condittons required in Saction 2 above are salisfied, the Note Holder will determing the
amount of the monthly payment that will be sufficient ta repay in full {a) the unpaid principal, plus (b) accrued but
unpaid interest, plus (c} all other sums | will owe under the Note and Secutity Instrument on the Matutily Date
{assuming my s.amhly paymants then are current, as required under Saection 2 above), over the fome of the New
Note at the New Nue Rate in equal monthly payments. The result of this calcutation wil be the amount of my new
principal and interas: puvment every manth until the New Noto is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notit; rie al least 60 calendar days in advance of the Matunty Dale and advise mo ul the
principal, accrued but unpaid inierest, and all other sums | am expecled to owe on the Matnity Date. The Note
Holder also will advise me that | riay exercise the Conditional Refinancing Option if the condilions : Section 2
above are met. The Note Holder wili provide my payment record information, together with the name, title and
sddress af the person representing the Note Holder that | must notity in order to exercise the Conditional
Retinancing Option. If ! meet the conditions of Section 2 ahave, | may exercise the Conditional Refinancing Option
by notifying the Note Holder no later thar 45 cal2nriar days prior to the Maturity Date. The Note Holder wili calculate
the fixed New Note Rate based upun the Federal vitional Mortgage Association's applicahle published tequited net
yield in effect on the date and time of day notification is received by the Note Holder and as calculated v Section 3
above. | will then have 30 calendar days to provide the ivote Holder with acceptable proof of my required ownership,
occupancy and property lien status. Betore the Malurity Dateine Note Holder will advise me of the new interest rate
(the New Note Rate), new monthly payment amount and a daie; time and place at which | must appear 10 sign any
documents required to complete the required refinancing. 1 undsretand the Note Holder will charge me a $250
processing fee and the casts assaociated with updating the title insur=iice pnlicy, it any.

BY SjgNiNG BELOW, Borrower accepts and agrees to the terms and-covenants contained in thus Balloon

Rider./ oy g
/ -
{%f(/ W é/g‘/ﬁ__ﬁ.ﬂ {Seal) (Seal)

PO /HEYdRd/ PAUL M. FEEHAN £ ~ ¢ Borrower Borrower

{Seal} {Seal)
Borrower — " Borrower

1401 1/95
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