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FHA MORTGAGE

FHA CASE NO.

STATE OF ILLIXOT8
1a1:79967230

_____'This Mortgage ("Security busirument”} is given on JULY 31,0 199%

‘The Mortgagor is FUGENTO GONZA EZ ANRTA GONJALEZ . HUSBAND ANU WIFE, MOISLS GONZALEZ AND MARIA R GON/ALES.
HUSKAND AND WL
whuse address is SRIH N MONTICHUOLO CHICAGO . IL AhOHA)

("Borrower™). This Security Instrutment is given to M AMERICA MORTGAGE CORPORATION which is
organized and existing under the laws of THE STATE GF 1LLINOIS, and whose address is 21141 S,
GOVERNORS HIGHWAY, SUITE 300 MATTESON, ILLINOIS 60443, ("Lender™).

Borrower owes Lender the principal sum of NINCTY FOURZTHOUSAND NINE HUNIRED DOLLARS

Dollars (U.5.$ 94.900.00 3
This debt is evidenced by Borrower's note dated the sime date s this Seeurity Jastiament (*Note”), which
provides for monthly payments, with the full debt, if not paid carlier, due and pavabie on August 1 2074
. This Security Instrument secures 10 Lender: (a) the repaymeiit e he debt evidenced by the
Note, with interest, and all renewals, extensions and modifications; (b) the payment of at siher sums, with
interest, advanced under paragtaph 6 1o prois ot the security of this Security Insteument; ara (<) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following described property loesied in
£Now County, Illinois:

LOT 23 IN BLOCK | IN HEAFIELD'S SUBCIVISION OF BLOCK 12 (EXCEPT THE NOKIH-44
FEETY IN KIMBELL'S SUBDIVISION OF THE EAST §/2 OF THE SOUTHWEST 1/4 AND Mt
WEST 172 OF THE SOUTHEAST 1/4 IN SECTION 26. TOWNSHIP 403 NORTH., RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK COUNTY, ILLINOILS.

PIN & 13-26-322-022

Asdde WS B 2o

FHA ILLINGIS MORTOAGE FORM Form 6591 (8909) Page [ of &




UNOFFICIAL COPY




UNOFFICIAL COPY

whivh his the weddiens ot ALIH N MOKRTICEL LD ' CHTCAGU
. {Street) {Chv)
1Hinons Hiha CProperty Address™),
iZip Code)

TOGETHER WOTH all the improvements now or herealter erected on the property, and a3) casements, rights,
appttenances, renty, royalues, mineral, off and gas rights and profits, water tights and stock and all fixtures now
or hereafter a part of the propeny. Al replacenients and additions shall also be covered by this Security
Instpment. AlLof the foregaing is referred 1o inthis Security Tnstrument as the "Property ”

BORROWLR COVENANTS thit Botrawer is Yawtuly seized of the estate hereby conveyed and has the right o
mortgige, griat and convey e Propecty and that the Prapenty s unencumbered, except for encumlbianess of
record. Borrower warrgnts wd witl delfomd generally the title @ thie Prepety agains alf clidms and demanids,
subyeet 1o any encumbrances of recard.

b, Payment of principul, fnterest und lute Churge,
Bortower sfall pay.when due the principal of, asd interest on, the debt evidenced by the Note and fide chiarges due
uler e Nole,

2. Mouthly Paynteras of Taxes, Insurance and Othier Charges.
Barrower shall include te/cish wonthly payment, together with the principal and interest as set forth in the Note wnd
any late charges, a sum Tor (2 iaxes and special assessments levied or 1o be levied against the Property, (h)
jeasehold payments ar ground priatson the Property, and (¢} premiums for insurance required by paragraphi 4. In
any year in which the Lender meat pay o merigage insurance premium (o the Secretary of Housing and Urban
Developtnent (*Secretary”), ot iy year in which such premium would have been required f Lender still heid the
Security Instrument, eich monthly payinent shaft atso snclude cither: () a sum for the annual wortgage inserance
premisin o be paid by Lender to the Secreiary, vr (i) a monthly charge tnstead of a mortgage insurancye preniivin if
this Security Instrument is held by the Secretrdy, i a reasonable amount to be desermined by the Secretiry. Exeepl
for the monthity charge by the Secretary, thescitems are catled “Escrow Items™ and the sums paid to Leader are
cidled " Escrow Funmds.”

{ender may, at any time, collect and Tokd amwousts {Or Escrow Bems in an aggregate amount oot o exceed the
maximum amount that may be required for Borrower's escrow apcount sider the Real Estate Setiement Procedures
Actof 1974, 12 U.8.C. & 2601 et seq. and implememing sepulations, 24 CFR Part 3500, as they may be amended

from time (o time ("RESPA®), except that the cushion or reserve permisied by RESPA for unanticipated dishursements
or disbursements before the Borrower's payments are available in (nesccount may not be based on amounts due for

the montpage insurance premium,

B the amounts hetd by Lerder for Escrow ltems exceed the amounts priantied 1o be held by RESPA, Lender shall
deal with the excess funils as requiced by RESPA. 1T the amounts of funds held by Teader at any time are not
sufficient to pay the Escrow ltems when due, Lender may nolify the Borrower sl roguire Borrawer to make up the
shortage or defivicncy as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums sccured by this Security instrument. §f Borrower
wenders to Lender the full payment of all such sums, Borrower's account shall be credited with e balance temaining
for ull installment items (4), (b}, and {¢) and any mortgage insurance premium installment that Lerdes has not
become obligated to pay (o the Secretary, and Lender shall promptly refund any excess funds o Lorrower,
Iimmediately prior 10 a foreclosure sale of the Property or its acquisition by Lender, Borrower's accovat zial) be
credited with any balance remaining for all installments for items (a), (b), and (c).

3, Application of Payments.

All Paymenis under paragraphs | and 2 shall be applied by Lender as folfows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium, uniess Borrower paid the entire mortgage insurance
premivm when this Security [nstrutnent was signed;

SECOND, 10 any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
instirance premiums, as required;

THIRD, to interest due under the Note,

FOURTH, to amortization of the principal of the Note;

FIFTH, 10 late charges due under the Note.
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4. Fire, Fluod und Other Huzued tnsureance,
Hevrower shall insure ol improvenients on the Property, whether now in existence or subsequently creeted, aginost any
hazards, casaabies, and contingencies, including five, for which Lender requires innurnnee. This insurance shall be
mamtsned i the amounts ane for the periods that Lender requires. Borrower shall also insure all improvemeasts on the
Property, whether now in existence or subsequently erected, against loss by flowds 1o the extent required the Secretary.
Al insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be
held by Lender and shalf include boss payable clauses in Favor of, aml in a form acceptable 1o, Lender.

I the event of loss, Horrower shall give Lender immedipte notice by mail. Lender may make prool of loss if not made
prompily by Borrower, Each mswrance company concerned is hereby authorized and directed tmake payment for
such Toss directty to Lender, insted of 1o Borrower and to Letder jointly. ALl or any part of the insuriee proceeds
may he apphied by Lender, at its option, either () to the reduction of the indebtedness undet the Note and this Sceeurity
Instrument, first 1o any dehnguent umounts apphied inthe order in Paragraph 3, and then 1o prepayment of principal, or
(b} to the restoration or repair of the damaged property. Any application of the proceeds o the principal shall net
extend or postpone the due date of the momtlity paymerus which are referred to in Paragraph 2, or change the amoum
ul such payiments  Any excess insurance proceeds ever an mmount required o pay all outstanding indebtedness under
the Note and thigtSecueity Insteument shall be paid to the entity legally emitled therelo.

In the event ot forcCiosure ol this Security Instrument or ather teanster of title t the Property that extinguishes the
mdebteduess, alt right, ttie and interest of Borrewer in and to insurance policies in force shall pass 10 the purchaser.

2

5. Preservation and Malimteannce of the Property, Leascholds,
Roreower shall nor commit wasteor destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear ana tearexcepted.  Lender may inspect the property if the property is vicant or
abandloned or the loan is in default, Lesder may take reasonable action 1o protect and preserve such vacant or
abandoned property. [T this Security Lastzusient is on a leasehold, Borrower shall comply with the provisions ot the
lease. 1f Borrower acquires fee title to the Peeparty, the leaschold and fee title shall not be merged unless Lender
agrees (o the merger in writing.

6. Charges to Borrower and Protection of Lendar's Rights in the Property.

Borrower shall pay al! governmenta! or municipal ciwrgec, fines and impositions that are not included in Paragraph 2.
Boreower shall pay these obligations on time directly tothe entity which is owed the payment. If failure 1o pay woutd
adversely affect Lender's interest in the Property, upon Leqder's request Borrower shall promptly furnish to Lender
receipts evidencing these payments.

If Barrower fails to make these payments or the payments requiced by Paragraph 2, or fails to perlorm any other
covenanis and agreements contained in this Seeurity Instrument, or tiere is a legal proceeding that may significantly
alfect lender's rights in the Property (such as a proceeding in bankrupicy, far condemaation or to enlorce laws or
regulations), then Lender may do and pay whatever is necessary to protect e value of the Property and Lender's
rights in the Property, including payment of 1axes, hazard insurance and other/items memioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an addinozie!debt of Borrower and be secured
by this Security Instrument. These nmounts shall bear interest from the date of disharseraent, at the Note rate, amnd
the option of Lender, shall be immediately due and payable.

7. Condemnation.
The proceeds of any award or ¢laim for damages, direct or conzequential, in connection with any conJemnation or
other taking of any part of the Property, ot for conveyance in place of condemnation, are herebv assigaed and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note‘ard this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Nate apdl 1his
Security Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and thentte
prepayment of principat. Any application of the proceeds to the principal shall not extend or postpone the due date of
the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument
shall shall be paid 1o the entity legally entitled thereto.

8. Fecs.
Lender may cotlect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Deht.

{n) Default.
Lender may. except as limited by regulations issued by the Secretary in the case of paymens defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior o or
an the due date of the next monthly payment, ot

Fage Fof 0
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1) Bovrower defaults by fuiting, for o period of thiny days, o pertorm any other abligstions contuined in this
Secuity fostrument

(1) Sule Without Credit Approval.

Leader shal), if permitted by applicable law and with the prior approval of the Secretury, require immediste paymem
1 fulk of b the sums secured by this Security Instrumeni il

(13 All or part of the Property is otherwise transfesred (other than by devise or descent) by the Bortower, and

(i) The Property is not occupied by the purchaser or gruniee as his or her primary residence, or the purchaser
or grantee does so oceupy the property but his or her credit has not been approved in accordance with the
requirements of the Secrelary.

(¢) No Waiver.
If circumsianeesoceur that would permit Lender (o require immediate payment in full, but Lender does not regire
sich paymetis, Lender does not waive its rights with respect to sabsequent evenis,

(d) Regulations o 2.2 Scerctary.

In many circumstancesegalations issued by the Secretary will limit Lender's rights, in the case of payment
defaults, 1o require immesiac payment in full and foreclose if not paid. This Security Instrument does naot authorize
neeeleration or foreclosure if w0 permitted by regulations of the Secretary.

{8, Reinstalement.

Borcuwer has a right 1o be reinstated if Lenderdiaz required immediate payment in full because of Borruwers's Tailure
(o pay an amount due under the Note or this Secunty Instrument. This right applics cven after loreclosuse procecdings
are imstituted. To reinstate the Security Instrument, 3orrower shall tender in a tlump sum all amounts required o bring
Borrower's account corren including, to the extent faey aze obligations of Borrower under this Security Instrument,
farectositre costs and reasunable and customary attorne; s fees and expenses properly associated with the

foreclosure proceeding. Upon reinstatement by Borrower, thisSecurity Instrument and the obligations that it secures
shall rematn i effecy as if Lender had not required immedia ¢ payment in full. However, lender is nol required o
permit cetnstatement if: (i) Lender has accepted reinstatement afier the comuticncement of foreclosure proceedings
within two years immedialely preceeding the commencement of a carrent foreclusure proceeding, (1) reinstatemer .
witl preclude foreclosure on different grounds in the future, or (iii) vefuststement will adversely affect the priority of the
lien created by this Security lustrument.

i1. Borrower Not Released; Forbearance By Lender Not a Waiver.
Extension of the time of payment or medification of amortization of the sums secuses by this Security Instrument
granted by Lender to any successor in interest of Borrower shall not operate to release iplisbility of the original
Borrower or Borrower's successor in interest. Lender shall not be required to commence . sceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower ot Borrower’s successors in interest,
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclade the uxercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahility; Co-Signers.

The covenanss and agreements of this Security Instrument shall bind and benefit the successors and assigns of

Lender and Borrower, subject to the pravisions of paragraph 9.b. Borrower's covenams and agreements shall be joim

and several. Any Borrower who co-signs this Security Instrument but does not execuic the Note: (a) is co-signing this

Security Instrument only 10 mortgage, grant and convey that Borrower's interest in the Properly under the terins of this
Security Instrument; (b} is not personally ebligated to piy the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard

to the term of this Security Insicument or the Note without that Borrower's consent.

D
13. Notlces, O
Any notice to Borrower pravided for in this Security Instrument shal) be given by delivering it or by mailing it by first v
class mail unless applicuble faw requires use of another method. The notice shall be dirccted 10 the Property Adidress E
e
o)

i

or any other address Borrower desighates by notice to Lender. Any notice o Lender shall be given by first class mail

to Lender's address ctated herein or any address Lender designates by notice to Borrower. Any notice provided for in

this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this &
paragcaph.
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14, Guoverning Luw: Severnbllity

Thss Security Instrument shall be governed by Federal law amd the lnw of the jurisdiction in which the Property is
tocated. 1n the event that any provision or clause of this Security Instrument or the Note conflicis with upplicable law,
such conflict shall not aftect other provisions of this Security Instrument and the Nate are declared to be severable.

1S, Borrower's Copy.
Borrower shall be given one conformed copy of this Security Instrument.

th. Assignment of Rents,

Honower unconditionally assigns and transfees to Lender all the senis and revenien of the Property. Hotrower
authotizey Lender ot Lender’s agents e eollect the tents mud revenues and hereby direets cach tennt of the Propeity
to pay the tents to Lender o Lender's agems. However, pror e Letder's notice 1o Borsower of Barpower's breach of
ity covenant ur agreement m the Secardty Insteument, Borrower shalk colieet nid receive nlt rents and reventes of the
Ptoperty as trustee for the beneftt of Lender and Barrower. This assignment of rems constitutes aa absolie
asstgnment and notan assignment for additional security only.

I Lender gives notice of breach to Borrower: () all rents received by Borrower shall be held by Borrower as trustee
fur benefit of Lender caly. to be applied 1o the sums secured by the Security Insttument: (h) Lendr shall be entitled 1o
collect and receive alt of Pie ents of the Property; and (¢) each tenant of the Property shall pay all rents due and
unpaid to Lender or Lender 7 agent on Lender's writien demand to the 1enant.

Borrower has not exceuted any poor assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its-aghts under this paragraph 16.

Lender shall not be required to enter upon;take contro! of or maintain the Property before or after giving nalice of
breach to Borrower. However, Lender or a judiciilly appointed receiver miay do so at any time there s a breach, Any
upplicatton of rents shall not cure or waive any-defaull or invalidate any other right or remedy of Tender. This
assignment of rents of the Property shall terminate2vhen the debt secured by the Security Instrument is paid in fuld.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ss follows:

17. Foreclosure Procedure, I Lender requies immediate paym<osin full under paragraph 9, Lender may foreclose
this Security Instrument by judiciai procreding, and any remedics provided in this
paragraph t7, including, but not limitéd (0. reasonable atlorneys’ fees and costs of titje
evidence.

18. Release.  Upon payment of all sums secured by this Security Instrument, Lerder shall releuse this Security
Instrument without charge to Borrower. Borrower shall pay any tecer lation costs.

19. Waiver of Homestead, Borrower waives ail right of homestcad cxemption in tke Praperty.

Borrower agrees that should this Security Instrument and the note secured thereby not be eligible for nsurance under
the National Housing Act within NINETY DAYS {rom the date hereof, Lender may, at its optioi-ans natwithstanding
anything in Paragraph 9, require immediate payment in {ul! of all sums secured by this Security Instrurient, A written
stalement of any authorized agent of the Secretary dated subsequent to NINETY DAYS from the date heréof, declining
to insure this Security Instrument and the note secured thereby, shall be deemed conclusive proof of such inérigibility.
Nothwithstanding the foregoing, this option may not be exercised by Lender when the unavailabil:ty of insurance is
solely due to Lender's failure to remit a mortgage insurance premium to the Secretary.

Riders to this Sccurity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each rider shal! be incorporated into and shall amend and supplement
the covenants and agreements of this Security lnstrument as if the rider(s) were in a part of this Security Instrument.
[Check applicable box{es)].

r . . . . - . .
L_j Condominium Rider [Tfl Adjustable Rate Rider U Growing Equity Rider

U1 Planned Ui Development Ruder [ I Graduntes] Paynient Ruder [] Other FHA Due-On-Sale Ruder
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NY SIGNING BELOW, Borrawer accepts and agrees 10 the terms comtaiaed (o this Sechtity nstrumest mnd in any
nderin) executed by Boreawer and recorded with 1,

Wiltiess:

E/ %,H’” #‘JJ Vf‘tr/ .o (SC““
\

IGENTO GUNZALEY “ Horrower

f rrlame, M.t /f
Y Qheps LA ner Ny L (Seal)
MARIA GUNZALL Y Borrower

/){‘g‘uJ < :#ﬂ’“’ 15»/‘-’9 -~ (Seal)
MOTSES (.UNMLT Borrower

/ffi"‘f;z__ «l J £ J‘&/ﬁ}. {Seal)

MARIA ® r,nwm Borrower

STATE OF [LLINOIS, COOK County sy
I, THE UNDERSIGNED , a Nosary Public in and for said county and state, do hereby certify that

bugentn Gongales, Mirfa Gonsales, WSBAND AND Wiie ~matses Gonzaloes . personally known o me
and Mir1a R Bonzalez, MUSBAND AND WIFL

to be the same personés) whose names)  ARE  subscrived to the foregoing instrument, appeared before me this
day in person, and acknowledged that  THEY  signed and delivered thiesaid instrument as THE IR
free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 315 T day of JuLy

My Commission expires: Mfﬂ”’

PRRR) VA
OGBS AL
(Y " A‘ \i "

% OFFICY MTH [ A A L V. G S

3‘ KIRSTENL
(Y N ,
: Notary Pubiic. Gtate of 00 oiairy Public

15 Commission Expres

This instrument was %Y pared by:

toni Snaw
MID-AMERICA MORTGAGE CORPORATION
21141 S. Governors Highway, Ste 300, Matteson, IL 60443

Pagedof &
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FIA Cast N 131 7996236

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER iy made this - 3101 day of July
Faot,and s ieorporgied into md shall be deemed o mmend and supplement the Morigage,
Deed of Trust er Security Deed ("Security Instrusnent™) of the same date given by the uidersigned
¢ Borrower®) 10 secure Borrower's Note ("Note®) 1o MID-AMERICA MORTGAGE CORPORATION
(the “Lender) of the same date and covering the prapeety described in the Sccurity Instrunent and
focated at:

210 A Monticella. Chicago.ll KD647
{Property Addresy)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAw CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THY:
BORROWER MUST PAY.
ADDITIONAL COVENANTS. In adaiion to the covenants and agreements made in the Security
[mstrument, Borrower and Lender furthei covenant and agree as follows:

S. INTEREST RATE AND MONTHLY PAYMLMT CHANGES
{A) Change Date

The interest rate may change on the firstdayof  Gctober 1994 and on
that day of each succeeding year, “Change Date” means cach ilate on which the interest rate
vould change.

{1 The Index

Beginning with the first Change Date, the interest rate will be basca on an-Index. "index” means
the weekly average yield on United States Treasery Securilies adjusted to i censtznt maturity of
one year, as made available by the Federal Reserve Board. “Current Index™ incans the most recent
Index figure available 30 days before the Change Date. [fthe Index (as defined atore) is no longer
available, Lender will use as a new [ndex any index prescribed by the Secretary (as Jrtingd in
paragraph 7(B)). Lender will give Borrower notice of the new Index.

(C) Caleulation of Interest Rate Changes
Befure ecach Change Date, Lender will calculate a new interest rate by adding a margin of

'wo and Ihree / Quarters { 2.i50 %)
to the Current Index and rounding the sum to the nearest one-eighth of one percentage point
(0.125%). Subject to the limics stated in paragraph 5(D) of this Note, this rounded amount will be
the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Date. The interest rate will never be more than five percentage poinis (5.0%)
higher or Jower than the initial interest rate stated in paragraph 2 or this Nate.

FHA Mulbsiate ARM Ruder - 2191 Page 1 of 2
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(F) Calenlution of Puyment Change

11 the imterest rate chapges on a Chnnge Date, Lender will caleulate the amount of monthly
payaient of principal and interest which would be necessary ta repay the unpaid principal hatance
in fufl e the marueny date o8 the new interest rate through sshstuntially equat payments, In making
siich catcutation, Lender will use the unpaid principal batance which would be owed on the Change
Dite i there had been no default in payment on the Nee, reduced by the amount of sy
prepayments to principal. The result of this calculmtion will be the amouat of the new monthiy
gravnient of principal and interest.

{F) Notler of £ banges

Fender wiitgive notice 1o Borrower of any change it the intereat rate and nwniily pay e
atmeunt. The neoee must be given at feast 25 days hefore the new manthly payment amount is
due, and must se fosth (i the date of the notice, (i) the Change Date, (iii) the old interest ritte, (iv)
the new interest rate] (v, the new monthly payment amount, (vi) the Current Index and the date it
wits published, (vit} the teethod of caleulating the change o monthly payment amount, and {viii)
any ather information whizn riay be tequired by faw from time 1o time.

(G) Effective Dite of Changes

A niew interest rate cafeufated ia accardance with paragraphs 5C) and 5(1) of this Note will
heenine effective on the Change Date! Borsower shall make a payment in the new mosthly amounl
beginning on the first payment date whice oceurs at least 25 days after Lender has given Borrower
the notice of changes required by paragrapic S0 of this Nate. Borrower shall have no obligation 1o
pay any mceease i the monthly payment smcaoer calenlmed in sccordanice with paragraph S(E1 of
this Note Jor any payment date occuring less than ¢ days after Lender bas given the required
notice. 1f the monttly payment amount caleulisted it aceordance with paragraph S(E) of this Note
decreased, but Lender failed to give timely notice of the dectease and Borrower mide any monthly
payment amounts exceeding the payment amount which siicaid have been stated in a timely
notice, then Borrower has the aption to either (i) demand theceturn to Borrower of any excess
payment, with interest thereon at the Note rate {a rate equal to e interest rate which should have
been stated in a timely potice), or (if) request that any excess paymeat, with interest thereon i tie
Nate rate, be applied as payment of principal. Lender’s obligation to resum any excess payment
with interest an demand is not assignable even if this Note is otherwise assigued before the demand
for return is made,

BY SIGNING BELOW, Borrower accepis and agrees to the terms and vovenants <sitzined in
this Adjustable Rate Rider,
s

. 174 / ] ' P . ’ ¢ .
A[ é.'i..‘*_*zz;._;;ﬁlz:&_"_‘ L R ) /.)fW’f""_:)iZd‘dﬂ./ bt i;’;: (Seul)
bugenio Gonzdle z/ Bacrawer Maria Gonzateg Borrawer
P 4 e o , o Y
e 2% ,f'_’,_].rg VAL (Seal, . _IHTCRE J A O 0T e

Moises Gon'aie;jﬂ Horruwer Maria R. Gonzalez bormowe

FHA Mulustate ARM Rider - 2/91 Page 2012
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