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ALEUMPTEON AGREEMENT WITH RELEALE

THL AGRERFENT io made  thyn D day ol MAY, Lt vt woen
FRRNANDO CHAVEZ AND BSTELA CHAVEZ  (heroe "BOBROWERFY™)  ancl CARLOG
CHAVEZ, OLIVIA CHAVEYZ AMD LUTD o0 CHAVEY  (hore "ASDUARRY) , and
BAR O UTON Mo RTTOACE CORPOLANT LON, (hore YIMDIR" ), Lot an
dﬁﬁumplimh and  releasne with respect ta o promissory noto oated
WO ke 199%  in the oariginal  amouant  of UG, St bah oo,
Poearr g it erest gt the rabte of /70500 peteoent poeroogannum,  securod
by o Mortgadge b the =same dat o, made by borvoweyr to OTX MORTOAGE
“Hﬂi Ns, recorded n the fand records, ) Sy,
(f vounty, TLLINOIS, secured by the tollowing described
pxmporty *n COOK County. ITLLINOUS:

Lot 2 M BOOCK 4 IN S E. GROSS NORTHWEST ADDITION T0O CHICAGO,
ALD ADDUTFON BEING A SUBLIVISTON OF THE EAST 1/2 OF THE NORTH
LA2 OF THE NORTHWEST /74 OF SECTION 25, TOWNSHIP 40 NORTH, KANGE
1y, EAST OFOTAY S THIRD PRINCIPAL MERIDIAN {(EXCEPT THE RATLROAD
FIGHT OF WAY) LNACO0OK COUNTY, 1LLINOIEZ.

DEPT-01 RECORDIN:, $I7.50

TRO0 14 TRAN 4983 0B/07/95 14:39:00

3Bt IW P T-S5 1956
{OOK COUNTY RECORDER

13- a5- 100 - oY

which has the address of 31227 NORTH FRANCISCQO, CHICAGO, JTLLINGLS
«Cel8, (herein "Property Address"),

. DEPT-14 PENALTY

WHEREAS, RORROWER is indebted to LENDER/ under the original note
and Mortgage describecd above, payable 1w 36l monthly installments
of 8449.5% due on the first day of each month,_ and

WHEREAS, BORROWER desires to sell and ASSUMER desisres to purchase
such property subject to such indebtedness and Ta assume the
unpald principal owing to LENDER, but such Morvtgage' requires the
written consent of LENDER prior fo any sale or transier ot altl or
any part of such property, and a sale or transler withoat, consent
i1 LENDER would constitute a default ot such Mortgage, and
RORROWER and ASSUMER wish to obtain the consent of LENDER to such
sale or transfer:

NOW THEREFORE, for and in consideralblion of the yranting of such
consent by LENDER and of the benefits flowing to each of the
>arties herete, they do agree as follows:

1. STATUS OF LOAN. As ! the date of the transter u! the
property oo MAY 3, 19395, or as a result of such transter,
payments  of principal and interest on the indebtedness are
current, and the unpaid principal balance of the indebtedness to
LENDER 1s $123,381.27 a3 of such date, subject to payment of all
checks in process in Lulleh\lon
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S ASCUMETION.  ARGSUMEF hoereby assumes such  indebyt edness and
shiall hereatter make all monthly payment s as called o thorern,
T this agreement i o onlerad ppto attor e ddatse b Yhee transten
ol the property, SOUMER agroes and tenders heroewitl oan Amotn!
Lwceesinary by make bl loan current an ot bhe dlastee Gl thin
depreement o Fart her, ALDHMEE gapees to o abibde Ly all proviatons of
N TR NESTR! ot t e Mor b apange SOOI H g siicth Prichob  osddnie i
Boecer ool abiowve ‘1othe event oot oany ddetault by ASSDMER e
thae terme: oot such notoe o Mo Uoagagee, LENDER may exorcisoa all
roemedies avaylable to JU0 unrler tThe terms of such not e o or Mor toaage
L luddineg an o act fon at taw against SHUMER to cnlleat any moneys
Gt nndety thie note, and exerciseo the remedies containod iy the
non=uma erm covenant s ot the Mor !t dage, ASSUMEK hereby
acknowloedges that LENDER has made all disclosures o ASBUMER as
may e redquared under Lhe Consumer Credit Protection Act of 1963
and Regulealion 2 (ritle 12, fravt 220, Ceodn o f Fodoral
Roagqulat tons) .,

3. FUNDZ FOR TAXES £ND INSURANTIR. BORROWER hereby relinguishes
and transfers to ASIUMFR all BORROWER'S Interest in any moneys
which may be held by LLNDPER as escrow depoeosits for the purposes
of application to taxes,.  assessments, [(ire or obther insurance
premiuons, or any other (purpowses tor which deposits are heing
regquired by LENDER,

4. LENDER CONSENT AND RELEASE. LENDER hereby consent!s to the
sate and transfer of such property o ASSUMER by BORROWER, hereby
accents ASSUMER as its obligor, awd shall amend its records to
indicate the transfer of such indebracdness from the name  of
HFORKOWER to the name of ASSUMER, and “LEMDER shall henceforth in
al!l resgpects treat ASSUMER as  its oporrawer. LENDER hereby
releases BORROWER from all ebligations or l.iabilitles under such
nate or Mortgage. All other terms o6 tUpis agreemnent tw  the
cantrary, notwithstanding the remedieaes Contained in the
non-uni form covenants of the Mortgyage, shall rermain in full force
and etffect in accordance with their terms.

o FUTURE  TRANSFER OF PROPERTY. ASSUMER agrees Chat the
granting ot consent by LENDER to  this transfer “shall not
constibute a walver of the restrictions on transfer contairned in
such Mortgage, and such restrictions shall continue in fulllvforce
and  any future transfer or sale by ASSUMER without the prior
written consent o!f LENDER gshall constitute a default o! the terms
! such Morrgage, and LENDEER, at its option, may exercise all
remedies available to it under the terms of such note and
Mortgage.

L WHEREVER the words "BORROWER" or "ASSUMER" are uscod
Agreement, they shall represent the plural as well
singular, the feminine and neuter genders as well
masculine, and shall include heirs, successors or assigns.
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IN WITNRESS WHEREOF, Uthe parties aave oxecuted this agrecment on
*hio day atd year aforesaid,

- ~

. P o oy
e Xk e ST T r./:/{l //u /*

FERETANTIO CHAVEZ - BSTELA CHAVEZ

Sgqtnedt,  Deradaed fmrl Dolivorad an e prosonce

//""'/ ;/f"-o{.‘—""_
Wit ne Wilnoen:s

4l 1 ’
STATE O Lk o
CHOHINTY OF { A (’ /

i hereby cectify that on this day before me, an oftticer duly
it b i"mi 10 the Stato and ol Y afgresaid ta takoe
G nn;!w Teds ]?wnt = versonally appeared #q gl e~ (_&ﬂ_,? and
; .{({ o (& -‘a, , o ome Known to bhe Lhe persons domor hed
o oAand Wi xovuted the [oregoing  instrument, and  severally
;u'l-:m.w!rz:rh;(_-rl bafore (me _shat they oxecuted the same.

Witnes:s my hand and )fIIFIdl a:ea[ in  the County and State
atoresaid rhis --2 day.of I‘* R Y

" NGt dly Public
FF EAL
VI(?TO:S':? sPlﬂ.] My Commission

Public, Stase of ilinol
”!c"'“""'mlﬁ

umw:' “( . CHAVEZ .

AL

R o
-~ _*_ A
T8 T CHAVED

i

Siluned, sealed and delivered in Lthe presence of:
~

., K

/7w4 .4 )4.<,¢_,"¢L, /)

Witness 7/ Witness Yz

7 )
STATE OF \}Z/!”Z’4(A/j |
: }
COUNTY OF (’A,LX_., ;

I herehy certify that on this day betore me, an oitficer dul Y
aurhorized in the State and County aforesaid o ake
acknowledgmentys, perscnally appearod u/zae(c Chaucs Caalos (/f,,«‘f(,#nd
4/7(¢{(44 &k rn{"’ to me known to be the persdns described in
and Who | execut ew the foregoing instrument, and severatly
acknowledged betore me that they eoxecuted the same.

Witness my hand  and officigl seal in the Htate and founty
aforesaid this 7 day of I.l

a——2e

Al s

Notary TC (‘2

My Commission EXNpiros:

95561556
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LR R s BATE BOSTON MORCPFCAGE CORPORRNE OB

Siagnedd, sealedd aned e ] juve gt
in the presence of @

/ .
AR wy: Al i i S M
Witnean) [Jlr\rm (.. Gates
Firtst Vice Mresident

) s LT
.T-. (STATN & 3 W‘)(HlH {

!

s

/.\(i.\‘.—;‘_[lq {"‘//‘ AT ISRIGEL /7/ /i///

(U -Y

Karen P oAugust um”(Nx nnt hony I.. Ebers

irst Vice Presidont

{(Corporstoe Soal)

SPATE OF FLORLDA
COUNTY OF DUVAL

[ heaeby ceortify that on tils day before me, an officer dnly
Aauthorized in the State and County atfeoresaid to take acknowledgment s,
personally appeatred Diane . Zales and Anthony . Fbers to me known
to e the persons described in and who executed the Foregoing
instrument as First Vice fresiden’ and #lrst Vice President

respoect ively, of the corporation aamed therein, and severally
acrknowlecdqged before me that they exécnted the same as such c!ficervs
in the same and on behalf of said corroration.

Witness my hand and ott‘u Al _geal in Lhe/State amd County atoyosaid
this / - sday of (}W L 1eas,

e L

Melissa D Smith™ 77
Motary Public Stats 'GP Florida

MELISSA D. SMITH
NOTARY FPUBLIC, STATE OF FLORIDA
My cobmussion expires Juiy 7, 1 6

Cotermeun No CC 212331
Bended thry Pattersan Becht Agency

Prepared H PLEASE RETCORD AND RETURM TO:
BANCBOSTON MORTGAGE CORPORAT IOMN
ATTN: RPSC CLOSING
7301 BAYMEADOWS WAY
JACKSONVILLE, FL. 32256

98561556




UNOFFICIAL COPY




