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Moier, Frusiee, vade: thie David W, Moler Rovocable Trust dited damiary 4, 198K (*Borrower®). This Security
Fastrument is given wvarsis Bank Arkington Mendows, which in argantzed and existing ander he laws of the
state af Bhnoiy, angd whose address is 3250 Kirchoff Rowd Rolling Meadows, Hiinois 60008 {*Lender”).
Borrower owes Lender e rrinetpal sum of One Hundred Twenty Thowsand snd (107100 Dollar (U8,
$ 120,000,000, "Fhiy debt Is eviduacrd My Borrower's sote dived the same date an this Secarity lnsinonent
(*Note"), which provides for montiay pavments, with the full debt, i not paid eardier, due and payabhe on
Seplember OF, 2000, This Security Insiruntent secures to Lender: () the repayment of the debt evidenced by the
Nute, with Interest, and all renewals, exiersions and modifientions of the Note; () the puyment of all other
suins, with interest, advanced umder pamgrapia 7 te protect the security of this Security Instrunwnt; and (¢) the
petformance of Borrawer's covenants and agreessaty under this Security Instrament and the Note. For this
purpose, Borrower dues fiereby mactgage, gram s zonvey lo Lender the following described propenty tocated

in Cook County, Hlinois;

PARCEL 1 LOT 112 OF RESUBDIVISION OF FAIRBAX VILLAGE UNIT NO. 2, IN SECTION 35,
TOWNSHIP 42 NORTH, RANGIE 10, BAST OF THE THIRD AFINCIPAL MERIIAN, ACCORDING TO
THE PLAT THEREOY RECORDED OF $AI RESURDIVISIGN RECORDED BY "THE RECORDER OF
BEEDS OF COOK COUNTY, ILLINOIS, ON FEBRUARY 1, 1972 25 DOCUMENT NUMBER 21791842,
HEING A RESUBDIVISION OF FAIRFAX VILLAGE UNIT NG, 2, ACCORDING TO 'THE PLAT
THEREOV RECORDED SEFTEMBER 24, 1971 AS DOCUMENT NUMIEER 21637789 AT THE
RECORDER'S OFFICE IN COOK COUNTY, ILLINQIS.

PARCEL 20 ALL RIGHTS OF CASEMENTS IN QUTLOT A" THEREOF, AND APPUSTENANT
THERETO AS KESERVED IN FAIRFAX VILLAGE DECLARATION EXECUTED 8Y THE AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST
AGREEMENT DATED OCTOBER 14, 1969 AND KNOWN AS TRUST NUMBER 28028 DATED
FEORUARY |, 1970 AND RECORDED WITH THE RECORDER OF DEEDS OF COOK COUNTY.
ILLINOIS ON FEBRUARY §, 14970 AS DOCUMENT NUMBER 21075213 AS AMENDED BY FAIRFAX
VILLAGE DECLARATION AMENDMENT NO. | RECORDE! APRIL 29, 1471 AS DOCUMENT
NUMBER 2146453 AND FAIRFAX VILLAGE DECLARATION AMENDMENT NO. 2 RECORDED
FEBRUARY 7, 1972 AS DOCUMENT NUMBER 21708080 AND AS CREATED BY MORTGACGE
RECORDED AS DOCUMENT NUMBER 21799017, ALY IN COOK COUNTY, JILLINOIS,

PIN: 02-35-21]-085

6SYETSSe

which s the adidress of S Auburn on Asbury Rolling Meadows, (Hinois 60K ¢ Property Address™);
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Together with wl the improvements now ur hereafier erected on the property, wnd alb ensements, appurtcaances, snd
fixturos now ar bereafter o part of the property. Al replacenionts and addithom shall aba be covered by this Secnrity
Instrument. AL af the Toregolng is refereed 1o in (his Security istrument an the *Property”.

BORROWER COVENANTS that Borrower i lawfully seised of the eatwte hereby conveyed uid i the right 10
mortgage, geant and convey the Property and that the Property is unencumbered, except (or encumbrances of record,
Rorrower warrants and will defend generally the titie to the Property againay sl claims and demunds, subject o any
encumbrances ol record,

THIS SECURITY INSTRUMENT conbines uniform covenms for ntionnd use and non-umiform covenants with lmited
viwiations by jurisciction to constitute o untform scenety intrument eovering real property.

UNIFORM COVEMANTS. Borrower and Lemder covenant and agree as follows:

L Payment of Peincipss ond Interest; Prepuyment and Ligo Clarges, — Boreawor shadl promgply pay when e e
principal of snd inlerest an theoeh evidenced by the Note and nny prepuysent mml lale charges due nder the Nate.

2, Funds For ‘Taxes shd Tosuvares: Subject o applicable Taw o1 1o o wrilten waiver by Lender, Horrower shadl pay to
Lender on the day monthly payinents are-ase udor thie Note, untl the Note 3 pabd in full, o sum ("Fands ™) oo (n) yesrly
taxes aned assessiuents which may attain prioty over this Sceurlty Instrument a3 a lien on the Propeny; (b yeurly leusehold
payiments oi geound rents on the Property, 1 iy, () yearly hinzard ar property insurince premiums, () yearly ol
insurance preainms, i any: (©) yearly mongageipsiranee premiums, if any; and (f) any sums payable by Borrower to
Lemler, in aceordance with the provisions of purageset-8, 1o lew of e payment of mongage insurance premums. These
ftems wre ealled "Escrow items. ™ Leader muty, atany -z, colleer and hodd Funds In an amount not to exeeed i maxiowm
pmount o lender for a federally relamed mortgage lonn may reaeirg for Borrower's escrow account under the federal Real
Estite Setthement Procedures At of 1974 ax amesled fram e o taw, 12 1.5.0. 88 2601 ¢l seq. ("RESPA®), unless
another faw Ut applies to the Funds sets w lesser mmount, 1 so Londer may, ot any tine, collect md hotd Fands in in
amount et execed the lesser amount. Lender may estimmte the ranouit of Famds due on the basis of corrent di al
reasonable estimates of expenditures of (ulure Bscrow Reni or othervise s accordance with applicable law.

The Funds shiall be held in an instittion whose deposits are insuted by o fedesad agency, Instramentality, or entity
(including Lender, if Lender is such nn institation) or in wny Federal Home Loon thed, Cender shill apply the Eunds o pary
the Bscrow lems. Lender may not charge Horrower for holding and applylieg the Svads, annually analyzing the escrow
account, or verilying the Escrow hems, unless Lender pays Borrower interest on the Funds and applicable taw permity
Lencler tr tmake such # charge. However, Lender may requiee Borrower (o pay o one-tine enarge for i independent real
etite tax reporting service used by Lender in connection with this loan, ws applicable Ly provides otherwise, Unless wn
agreement is sde or applicable Faw requises interest 1o be paid, Lender shill not be required to ray Borrower any interest
or eariings on the Funds. Borrower and Lender may agreo in weiting, however, that inierest sholibe pad on the Funds.
Leter shall give o Horrower, without cirge, mn anmaal accounting of the Funds, showing credite atel dbits o the Funds
and the purpose Tor which cuch deblt o the Funds was made. The Funds are pledged as additional security tor all sums
secured by thiv Security Instrument.

It the Funds held by Lender exceed the amounts permitted o e hield by applicable law, Lemder shald account in
Borrower for the excess Funds in aceordimey with the requireiments of applicatle law, If the amount of the Funds held by
Lender st any time is not sulficient to pay the Escrow Tiems when due, Lender may so aotity Barrower in writing, and, in
such case Borrower shall pray 10 Lender the amoeunt tecessary t make up the deficiency . Borrower shall make up the
deficiencey in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sims secured by this Security Instrument, Lender shall prompuly refund (o orrower any
Euty held by Lender, If, under poragraph 21, Lender shall acquire or sell the Property, Lender, prior fo the acguisition or
sale of e Property, shatl upply any Funds hokd by Lender wt the time of acquisidon or sale i n credit agalnse die suims
secured by this Securlty Jnstrmnent.

ILLINOIS -Singhy Eamily  <Funnle Mue/Fearldle Mac UNIFORM INSTRUMENT Farm M4 v
2 of 8 pages Initinls _ \

£33 4N

65




UNOFFICIAL COPY




i
|

UNOFFICIAL COPY
ratad i

3, Application of Payments. Unless applicable law provides othorwise, all paymems received by Lender under
parageaphs [ anct 2 shall be applied: first, (0 any prepayment charges due under the Note: second, o amousts payable uder
paragraph 2; chird, to nterest due; fourth, 1o principal due; and 1ast, to any late charges due under the Note,

d. Charges; Llens, Borrower shall pay all taxes, assessmeints, charges, Nines und impositions meributable ta the
Property which may attsin priority over this Sccurity Instrament, and leasehold pryments or ground reqs, il any. Borrower
shall pay these obligations in the monner provided in paragraph 2, or if not paid in (hat manner, Borrower shall pay them on
timw direeily 10 the person awed payment. Borrower shall promptly furnish o Lender wlb notices af amauma 1o be paid
utider this paragesph. 1F Borrower makes these payiments directly, Borrower shal! prostiptly fuenish 1o Lender seceips

evidencing tise paymenty.

Borrower shall seowptly discharge any fien which has priority over this Secarity Instrament uidess Borsower: (n) ngrecs
in writing to the puyniest of the obligaion secured by the fien in o mnaner acceptable o Lender) (h) comests in good Laith
the Lien by, ur defends vgamst enforcement of the len in, legal procecdings which in the Lender's opinion operite m
prevent the enforcement o3 ahe lien, or () secures (rom the holdor of the ten an sgreemen satisfuctory to Lender
subordinating the Yien to this Secvrity nstrument, 16 Lender deterraties that any part of the Propenty is subject w a lien
which iay sain priority over this Sceurity Instrument, Lender may give Borrower a potiee identifyiig the len. Borrower
shal! sutisfy the len ur take one or o of the actions set forth above withln 10 doys of the giving of notice.

8. Huzard or Property Insurnnee. Borraser shinll keep the improvements now existing or hereafter erected on the
Property insured against (oss by fire, tizards ivctudsd within e term "exiended coverage™ und wny other hizards, including

perlocs that Lender requires. The insurance carrier providing the insutance sholl be chosen iy Borrower subject to Lender's
approval which shall not be anvessonably withheld. 11 2arower Gty to maintain coverage described nbove, Lesder sy,
Lenler’s option, abtain coverage o proteet Lender's righti in the Property in secordnnice with paragraph 7.

Allinsurance policies aad renewals shil be acceptable 1o Leadg and shidl iickude w studard mosgage clusse. Lender
shull tisve the right te hold the podicies and renewals, (1 Lender reguares, Borrower shall promptly give to Lender all
receipts of pait premivns and renewnl notices. In the event of loss, Bucrpwer shull give prompt notice to the imstiranee
crrier and Lender. Lender may mike proof of less I nut mide prompily By dorrower.

Undess Lender and Borrower otherwise agree in writing, insurnice proceeds shiadi te applicd & restoration or repair of
the Property damaged, if the restoration or eepair is cconomically feasibie and Lendée’s security i nol Jessened. I the
restoration or Fepuir is not cconomically feasible or Lendee's seeurity would be Jessened. aneinsurance proceeds shall be
applicd 10 the sums secured by this Security Instrument, whether or got then due, with any 2xeess paid 1o Borrower. It
Borrower shandons the Property, or does not answer withln 30 doys o notice from Lender thin e insurunce carrier his
offered to settie a ¢luim, then Lender may colleet the insurance proceeds, Lemder may use the procaeds 1o repair of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-aay-pecind will begin

when tiie notice is given,

Unbess Lender and Borrower therwise agece i writing, any application of proceeds to pringipad shiall nolexiend or
postpotie the due die of the monthly payents referred 1o in paragraphs | and 2 or chunge the amount of the puyments. if
under paragraph 21 the Property is acqutred by Lemder, Borrower's right 1o nny insurince policies and proceeds resulting
from dimage 10 the Property prior 1o the acquisition shall pass o Lender to the eatent of the sums seeured by this Sccurity

Instrument immedintely priar to the acguisition.

6. Occupaney, Preservation, Muintenunee and Protection of the Property; Borrower's Loan Apglicittion;
Leaschakds,  Borroswer shall ocoupy, establish, and wo the Property as Borrower's principad residence within sixty days
after the executivn of 18 Seewrity Instrament and shatl continue e oceupy the Property as Borrower's principal residence
for wl teant one year alter the dute of oecupaney, unless Lender otherwise agrees in writing, which consent shad) not be
unrewonubly withbeld, or unfess extenuating clreumstinees exist which are boyond Boecower's control. Borrower slinll not
destroy, damage or impair the Property, allow the Propenty ta deteriorn, or conurit waste on the Propeny. Borrower shall
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be in detanit i any forteiture netion or proceeding, whother ¢ivid or criminal, s begun that Jn Lender's good (it judgment
could result in forfeiture of the Property or otherwise miverinlly mpair the Hen crented by this Security Jnstrument or
Lender's security interest. Borrower way cure such o defandt and cebomtte, a8 provided in paragraph 18, by conxing the
ietion or proceeding (o be dismivsed with a valing that, b Lender's good faith determination, prechudes forfeisse of e
Horrower's interest in e Property or other materink impainment of the lien created by tis Secueity Instrament o7 $ender's
security intesest. Burtower shinl abvo e in delualt B Bareower, during the loan applicsion process, gave mineninly false ot
iviecurate infornmiion or sistements o Lender (or fulled o provide Eeader with any smatertad infonmation) In coniection
with the Toan evidenced Dy the Nowg, aneluding, bt not limlted to, sepresematings concerning Bortower's oceapany of the
Froperty os o principal residence. [ this Security tnstrusment s on o lenscholt, Borrower shali comply with all the
provisions of the lease. I Borcower aequires (ee Gtk 1o the Propenty, the leaschold and the fee tile shall ma merge unless
Lender agrees o the merger in writing.

7. Protection o€ Dender's Rights n the Property. 11 Borrower fails to performn the covenants and agrecmenty
comtained in this Securiy Instrugent, or there is o tegal proceeding that may significantly affect Leader's rights in the
Property (such s a1 proceeding in bankrupley, probute, for condemnntion ar forfeiture or w enforee laws or regulilions),
then Lender muy do and zay Zor whatever is necessiey (o prateet the valie of the Property and Lemdei's rights in the
Property. Lemder's actions iy faclude paying any sumis securead by a Hen which has priority over this Seeurity tnstniment,
appearing in court, paying reasoankic attorneys” fees o entering vn the Property o make repairs, Although Lender may
take action wnder this paragraph 7, Fder does am have 1w o so,

Any utwounts disbesed by Lenmler wded this owragraph 7 shatl beeome additional deln of HBorrower secured by this
Seeurity fnstrament. Unless Borrower and Letder tgree (o other terms af payient, these amounts shal) bear iterest from
the date of disbursement ut the Note rate umd shitt ne payable, with fnterest, wpon notlce from Lender te Dorrower
requesting payment,

8. Mortgage tisurnnce. If Zendee reguired morigage ipsurance as a condition of making the luin secured by this
Security Instrument, Horrowee shiadl pay the presniums required te-maintadn 1he morgnge insuranee in eftect. it for any
reason, the mortgage insurabee covernge required by Lender lapses <r censes 10 be in effect, Horrower shall pay the
pretdiums reguiced to obtnin coverage substmtinlly equivalent o thesaedaange insurnace peeviousty in effect, at v cos
substuntinty equivalent to the cost to Boreawer ol the mortgage insueanze jueviously inefteet, from an ultlmate mortgage
insurer approved by Lender, 16 substuntintly equivalent morigage insuranee overage is not available, Borrower shall pay (o
Lender cach month o sum equal to one-twelfth of the yearly mortgage insweaney premivim being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect, Lender will aceopt, use and versin these paytnents as i loss reserve in
licw of morigage insuranee. Loss reserve paytients miay to longer be reqiired, st the sption of Lender, i morigage
insurance coverage din the aount angd for the period than Lender requires) provided hy g tnsirer approved by Lender agnin
becomes available and is obtsined. Borrower shal) pay the preminms required to maintain mosgage insurmce in cffest, or
to providde o loss reserve, until the requirement for morlgage msurance ends in accordance Wi apy-vrinen agreemen
between Borrower and Lender or applicable luw,

9, Inspection. Lender or its ngent may make reasonsble entries upen wnd inspestions of the Property’ daonder shall give
Borrower notice ot the time of or prior to an inspeetion specifying rensonable cause for the inspection.

10, Condemaution, The proceeds of any award or clnim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyunce in liew of condemnation, are hereby assigned
and shall be paid to Lender,

in the event of a tota) taking of the Property, the proceeds shall be applied o the sums secured by (his Security
Jastrument, whether or qot then due, with any excess puid e Bureower, In the cvent of a partial taking of the Property in
which the fair market vilue of the Peoperty immedintely before the taking Iy equnl to or greater than tie amount of the sums
secured by this Security Instrument immedistely before the tnking, untess Borrower and Lender atherwise agree in writing,
the sums seeured by this Security Instrument shall be reduged by the amount of the proceeds muitiplied by the folhowing
fraction: (3) the total waeunt of the sums seeured immsadiately before the iking, divided by (b) the fair market vidue of the
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Property immedintely before the taking. Any balance shull be puid to Borrower. I the event of o partial taking of the
Property in which the fair market valwe of the Property immedintely before the taking (s Jess than the amount of the sums
seenred immedintely betore the taking, unlesy Borrower and Lender otherwlse agree in writing or unfess applicable b
othurwise provides, the proceperty insured nglicd 10 the sums aeeured by this Sceurlty Instrament whether or not the sumy
are then due,

If the Property is abandoned by Boreower, ar i, after notice by Lender to Borrower that the condemnor offers o muke
W award or settle w elaim for damages, Borrower falls to respond to Lender within 30 duys afier the date the notice is
given, Lender is authorized w collect and apply the proceeds, ol ita oplion, either to restorntion or repair of the Property or
to the sums secured by this Seeurity Instevment, whether or not then due. Unless Lender and Borrower otherwise agree in
writing, any application of proceeds to principal shall not extend or postpone the duo date of the monthly payments referred
to In paragraphs | and 2 or change the mmount of such payments,

11, Borrower Not'Released; Forbeuwrunce By Lender Not o Walver.  Extension of the time for payment or
modification of amortizaios 28 the sums secured by this Security Instnunent granted by Femder to any successor in inlterest
of Barrower shall not operaaae-release the linbility of the originn Borrawer or Boreower's suceessors i imterest. Lender
Alinll ot e reguired o commeiisegoveedings againnt gny nucconsor i interest or refume fo extend time bor payment or
otherwise inodily wnartization of tke vams seeured by this Seeurity Instonient by rewmon o any demand e by the
otiglnal Borrower oF Burrower's suseessors i interest, Any forbearatice by Lemder b exerciaing any right or temedy sl
not he u wativer of or preclude the exereise sbaiy right or resdy.

12, Successors wid Assigns flound; Jolnt kad Several Llability;, Co-signers,  The covenants and agreements of this
See Instrument shadl bind and benelit the successors snd assigns of Lender and Rorrower, subject to ihe provisions of
parngraph 17, Borrower's covenants and agreenients sitall b joint and severni. Any Horrower who co-signs this Security
Instrumient but does not execute the Note: (n) is co-signing this Seeurlty Instrument onty to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrunwent; (b) iy not personnlly obligated to pay the
suins secured by this Security Instroment; and (€) ngrees that Lendenand uny other Borrower may agree o exteisd, modity,
forbenr or muke &ny accommodations with regard to the twerms of mis Security lnstrument or the Note without thit

Borrower's consent,

LY. Louwn Charges, 1f the foan secured by this Security Instrument is satgeat i Inw which sets maxamum Joun charges,
and thist fow Is oally interpreted so that the interest or ather lown chirges cobleged or4o be collecied in connection with the
loan exeeed the peemitied limits, then: (@) wny such loun charge shall be reduced byapssmount necessary (o reduce the
chinrge to the permitted limit; and (b) any sums oleendy coliected from Borrower whici excended permitied limiits will be
reliunded 10 Borrower, Lender inay ¢hoose to make s refumd by reducing (he principal ewedander the Note or by
mitomage or impuirayisent to Borrower, 1 refund reduces principsl, the reduction wili be treated as n partin) prepayment
withoul any prepayinent charge taider the Note,

I, Notlees, Any nutice to Boreower provided for in dhis Security [nstrament shialt be given by defivering it or by
tiailing it by first class mail wnless applicable taw requires use of ansther method. The notice shall be dirested to the
Property Address or any other adidress Borrower designates by notice o Lender, Any notice o Lender shall b viven by
Arst claws mail 1o Lender's address stated hereln or any other address Londer designates by notice 10 Borrower. Any minice
provided for in this Security [nsirument shall be deemed t have been given o Borrower or Lender when glven as provided

in this paragraph,

15, Governing Law; Severnbility, “This Security [nstrument shall be governed by Tedernd Tnw and the Jaw of the
jurigdiction in which the Praperty is foced, In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable taw, such conflict shall not alfect other provisions of this Seenrity Instrument or the Note which
can be given eftect withow the contlicting provision. To this end the provisions of this Security Bssteument and the Note are

tleclared to he severable,
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16, Borrower's Copy, Borrower shall e glven one conformed copy of the Note and of this Seeurity Instrament,

17, Transfer of the Property or u Benefichil Titerest o Borrower. 1T )i o imy part of the Propeny or any interes)
in it is sold or transfersed (or i o benefieind interest in Borrower is solld or transierred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, ot its option, require immedinte payment in fulf of all sums secured by
this Security [ostrument. However, this option sinll not be exercised by Lender if exercise is prohibited by federsd law as of

the dite of this Security instrumient.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The ootice shall provide a period of
not less thats 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by
this Security Insteument. 3 Borrower fils to pay thewe sums prior to the expiration of thia period, Fander may invoke any
romedien permitted bythis Security Instrument without furthier notice or demand on Borrower,

(8. Horrower's Righ?-ta Relnstate. 1 Borrower mwets certain conditions, Borrawer sholl have the right o have
enforcement of (his Security fastrument discontinaed wt any time prior o the carlier of: (0 5 duys (of such other period s
applicable Taw miy specity”ler reinstiuetient) betore sale of the Property purzaant iy power of side comatied i this
Security Instewment; or (hy entry-0f G iudgment caforcing this Seearity Instrumen. Those conditions are that Horrower: (a)
puys Lender all sumy which then wanld be due under this Security Instrwinent ad the Note as il no accelerition bind
accureed; by cures any default of wiy other covenants or agrecmgnts; (¢) pays all expenses incurred in enforeing this
Sceurlty Instrument, includimg, but not linaisda, reasonsble aturivys’ fees; atd () akes sueh action »s Lender may
rensotbly requice o assure thit the lier of dris Sceurdly Dstrmnent, Lender's rights in the Propenty and Borrower's
obligiion 1o pay the sums seeured By this Seemity Instrument shall continue unchanged. Upon reinstitement by Borrower,
this Security Instewment and the obligations seeured heeby shull remain fully effective as i ro accederstion kil ocettrred.
However, this right to reinstite shall not npply in the G of acceleration under parsgraph 17,

19, Sule of Note; Chunge of Lous Servicer, ‘The Note or'n partinl lnterest in the Note (ogether with this Security
Instruinent) may be sold ane or wore tines without prior notieesesarrower, A sale mwy result in o change in the entiry
(known as the *Loan Servicer™) thit collects monhly payments dug vider the Note and this Security Iostrament. ‘There also
may be one or more changes of the Loan Servicer unreluted to w sale afane Note, I diere is o chinge of the Loan Servicer,
Borrower will be given written natice of the chiange in uccordanee whth paragraph (4 above and applicable taw, The notlee
will stire the name and sdidress of the new Loan Seevicer and the addresy tosnich dayments shodld be made. ‘The notiee
will also contats any other information required by upplicuble law,

20, Hazardons Substunces, Borrower shall mot cinse or perinit the preseiice, use_ulsposa), slorge, of release of any
Haveairdons Substanges on o it the Propenty. Borrower shall nal o, nor allow anyote eisess<de, pnything alfecting the
Praperty that is in violstion of any Environmental Law. ‘The preceding two sentences shall not Gpply o the presence, use, of

L}

stornge on the Property of simadl quantities of Flazardous Substances that wre generally recognized (o-se agpropriaie
nornd residentiol uses and o maintenance uf the Property,

Botrawer shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or o wetion by any
governmental or reguliory agency ar private party involving tie Proporty and any Huzardous Substance of Biayviranmental
Law of which Borrower has actuad knowledge. 1f Borrower learny, or iy nowfied by uny governmental or reguistory
authorlty, that any remuval or othier renimedintion of any Hazardous Submance affecting tie Property is necessary,
Borrower shall prompily take all necessary remedbab actions i aceordanee with Environmentul Law,

A used in this paragraph 20, “Huzardous Substances™ are thuse substances defined as toxic or azardous substanees by
Mwironmental Law and the following substances: gasoling, kerasene, orher Mammnble or tosic petroleam products, toxic
pesticiles and herbicides, volatile solvents, materinls contluing asbestos or formaldehyde, und radioactive muterins. As
wsed {0 this paragraph 20, *Environmental Law® means federal faws and Iaws of the jurisdiction where the Property is
located that relate w health, satety ar envitonmiental protection.

ILLINDIS  Smgle Family «Fanule Muw/Froddie Mue UNIFORM INSTRUMENT Furm 914,49
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NON-UNIFORM COVENANTS. Borrower and Lender further covennnt and ngree s follows:

24, Aceelerntion; Remedies, Fender shall give nutice te Borrower prior to acccleraiion following Borrower's
brench of any covenant or agreement in this Seeurity Instrunent (but not prior o aceeleration ander paragraph 17 unlesy
upplicable ke provides atherwise), The notlee shidb speekfy: (o) the detiambt, (h) the aetion reguired 10 cure he defaull; ()
i dnte, not ess than W duyn from the date tho notice in ghvon o Borrower, by which the defall aaet be cured; and @) that
fudlore to vare the defuult on or before the dite xpreelTied dn the notlee sy resadl i oeeelertlon of the s secired
hy this Security Tnstriment, foreelosirs by Jucielal procealing s sule of the Proporty. The nothee shall Turther inform
Borrrwer of e dight o reinstate atter secelerntion and te right to assert in the foreclosure provecding the non-existence
of u detault or aey other defense of Borrower to accelerntion and forectosure, IF the default s not cured on or befure
the date specified In e notiee, lender at Uy option may regudee immediate puyment in full of all sums secured by tins
Security Instrument withor: further demand ond may foreclose this Secueity Instrument by judicisl proceeding. Londer shall
be entitled to collect wll experses incurred in pursuing the remedies provided in this paragraph 21, inctuding, but not limited
to, reasonible altorneys’ fees ang sasts of tite evidence.

22, Relense, Vpon payment of @ tues secured by this Security Instewment, Lender shall relense this Security
Instewent without churge o Borrower. Bozrower shall pay any recordation cows.

20, Walver of Homestend, Borrower walves ab e'ghts of homestead eacirption in the Property.

24, Rlders (o this Sccurity Instrument,  [f one or seors-riders are excented by Borrower and recorded together
with this Sccurity Instrument, the covennnis mid agreements of eech soch rider shial! be incorporated into and shall amend
and supplement the covenants and agreements of this Sceurity nstruizescas i the rider(s) were u part of this Sceurity

{nstrument.

{Check applicuble line(s)]

_X Adjustuble Rate Rider __Condominium Rider -4 Family Rider
Gradunted Pymt. Rider X Planned Unit Dev. Rider _.Biweekly Pynu, Rider
__Balloon Rister __Rute lmprvmt. Rider Sccend Home Rider

__Other(s) [specily)

ILLINOIS Single Family -Faunle Mue/Froddie Mac UNIFORM INSTRUMUNT Form N4 99
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BY SHINING DELOW, Borrowor accepin amd ngrees to tho wrems snd covenaiis comatned i this Seourity Isstrament and in
mny rider(s) useeuted by Horrower amd reconded with i,

Signed, sealed amd detivered i the preseie ol

prdl 4449;’59:-*-*/ (Seal)

PDavid W. Muier, Trustesunder the David W. Meier Revocable
Teust dated January 4, 1088 - Borrower

1Spawe Gelow Thiv Line For Acknowledgmoent|

STATE OF [LLINOIS Coualy s Cook

1, the undersigned, o Notary Pablic in and for said county ai-siae do hereby certity
thit Dovict W. Meier, ‘Trustee, wider the David W, Meier Revocabio rnw died January 4, 1988 is/are
porsonally known to e o be tlie sime person(y) whose nwmeds) sre subier’bed to the foregoing
insteument, appeared betore me this day i person, and acknowledged shgnbagand delivering the suid
tstrament a8 their free and voluntury act, for the uses and putposes thereis o forth. Given under iy
handd and offictal scal, July 28, 1998,

My Commission Expires: | ,'!f\tb‘ / g

_QAM\!"I’

) ; )i -f."\ "J\: W"""\H
y; P 3 ’ p!-!{,:{,q, T
wy .’ Y, ¢ ATy SR
AN C \“ (’/ Q‘“ PV ’
M vhlee o { I\t ol Y um\:t"" i Ao
: : ¥ ¢ M N
Nﬂm}y’l’nhhu J LI o

This Instruent was prepared by and Retwien To:

Hurris Bank Arlinglon-Mendows
3250 Kircholt Road
Roiling Mendows, 1. 60008

65 T6TI556
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FIXED/ADJUSTABLE RATE RIDER
(10 Year Treasury Index-Rate Caps)

TINS FOXPLADIUSTABLYE RATE RIDGR I tmade July 28, 1098 aid Is incatpocated foto upd shad)
be teemied 10 amet 2ot sopplement the Mongage, Deal of Trust or Security Deed Qi "Secews ity listrsman”)
of the same date given by e undorsigned (the “Horrower®) to secure Borrowar's Fixed/Adjustble Riate Note
(the “Note”) t Harris Bank Adington-Meadows ("the Lender®) of the same date and covering the property
described in the Seeurity nsteaiment ad located at 3 Auburn on Asbury Rotling Mendows, Hlinois 60008

fProperty Address).

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RA'TE. THE
NOTE LIMEES THE AMOUNT THE BORROWER'S INTEREST RA'TE CAN CHANGE AND
THE MAXIMUM RATE 'THE BORRGWER MUNT PAY,

ADNDITTONAL COVYENANTS, In aitivion o the covenants s agreements inide i the

Secnrity fnsinment, Borrower wid Lender funthor covennst ouil agrec as follows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHAWGES

The Note provides for an initial fxed interest rate of 7.28%. 'The Nate provides for a chiange inhe
initinl interest rate, as follows:

4. ADJUSTABLE INTERENT RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dates

The initind Thxed imtorest tate 1 will pay wil change on the first day of September 07, 20 which ix
ealled the "Change Dawe”,

(1L "V Intdex

At the Chamye Date, my interest rate witl be bised on an Indox. The "lndex” is the weekly average
vield on United Statss ‘Trensury Secwrities mijusted to n consumt miturity of 18 years, as made nvallable by tle
Federnl Reserve Board. The most tocent tndex Hpure available nv of the dite 43 days befors the Change Dme s

calted the "Current Index”,

I the Index Is no tonger available, the note Holder witt choose w tew index thit is based wpon
compnrable Information, The Note Holder will give me notice of thix chice,

1615S6e

L2y

6
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(€ Caleulation of Chunge

Before the Change Date, the Note Holder will enleufate my new interest rate by wdding iwo and one-
halt percentage points (2.50%) to the Current Index, The Note Holder witl then round the resubt of this addition
f the nearest one-cighth of one percentage point (0.125%). Subject to the limit stuted In Section 4(1) below,
this rounded mmount will be my new interest rate until thie Maturity Dale.

The Note Holder will then determing the amoumt of the monthly payment thit would be suflicient to
repay the wnpatd pringipal tat 1 am expeeted to owe at the Change Dute in full e the Matirity Dite at my new
interest eute i substnitially equal payments. The rexall of this caleutaion will be the new aniount o my

mothly payment,

oy Loty on Iisterest Rute Change

The inweréetrate L am required to pay o the Change Date will not be greter than 13.28% which is
called the "Muxiinne Sale",

(1) Effective Due of Change

My new interest ate wilkaecome effective on the Change Date, | will pay the amount of my new
monthly payment beginning on the fire-raonthly pryment date after the Chinge Date,

() Notive of Chinge

The Note Holder will defiver or mail 1o e .oolice of any chinge on iy interest eate wn e srwnt of
nty tonthly payment before the ofTective dute of the any change, The netice will inchude information required
by law (0 be given w me and also the ttle and telephons nbmber of o person wha will answer any quesiion 1

may have regarding the notice,

BY SIGNING BELOW, Borrower accopls wnd agrees w-ie wrme and cavenants contnined in this
Fixed/Adjustable Rate Rider,

/ L]
e (Seal)
David W. Meler - Borrower

/ / {Seal)

, H i+ ’ -
David W. Meier, Trustee, under the David W. Meier Revocable ‘Trust duted January 4, 1984 - Borrower

5161556
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(Space Above This Line For Recording Datn)

PLANNED UNIT DEVELOPMENT RIDER

THIS [EANNED UNIT DEVELOPMENT RIDER Is made July 28, 1995 aml is incorporated into
shiill be deemed i avend and supplement the Morigage, Deed of Trust or Securty Deed (he “Security
Instrumett™) of e some date given by the undersigned (the "Borrower”) 1o seeure Borrower's Note (v Haeris
Hank Arlington Meadows (e Lender*) of the same date and covering the Property described in the Security
fustrumient and located at & Auburn on Asbury Rolling Meadows, Iinois 60008, Property includes, but is not
Timited o, i pareed of T improved with w dwelling, wgether with othier such parcels and certain conmon
areis e ocilitivs, as described e *Declarmion”. “The Property 18 a part of o planned unil developmment
kuown as Fairfax Village (e "D The Property also ineludes Borower's imerest n the homeowners
assaciation or equivalent entity owning.or munaging the common wreas and facilitles of the PUD (the "Ownery
Associntion”) and the uses, benetits and peoceeds of Bosrower's interest,

PUD COVENANTS. In addition o the covenants and agreements made in the Security Instrument,
Borrower aml Lender further covenant and ngree us (ollovs:

A, PUD Obilgations, Borrower shidl perform aik st Porrower's obligations under the PUD's
Constituent Docaments. The *Constituent Documents™ are tiex (0 Declaration (1) articles of ingorporntion, trust
instruiment or any equivatent document which crentes the Owners Arsociation; wnd (i) it by-taws or other
eules or regulations of the Owners Assaciation. Borrower shall pezaiptly pay, when due, )] dues and
assessmenis imposed pursuant o the Constitaent Documents.

0. Hozard Insunmee, So lung s the Owners Associntion maintaing, witha generally nceepted
insurance currier, v "master” or "blunket" policy insuring the Property which is sisialzetory to Lemder and
which provides insurance coverage in the amounts, for e periods, and against the lucirds Lender requires,
inchuding fire and hazards included within the teem “extended coverage,” then:

(i1 Lemder waives the provision in Unifirm Covenant 2 Tor the monthly payment to Lerader of the
|

yearly premium installments tor hwzard insurance on the Property; and
(i) Borrower's obligntion under Uniform Covenant § to maintuin huzard instirance coverigs on the
Property is deemed satisfied (o the extenr that the required coverage Is provided by the Owners Assocition

poticy.

Borrower shall give Lender prompt natice of any fapse in required hazard insurance coverage provided
by the master or blankel policy.

65161556

In the event of a distribution of hazard insurance proceeds in ftea of restoration or repair following a
loss t e Property, o to cominon areas and faciliies of she PUD, any proceeds payable 1o Horrower are
hereby assigned and shall be puid (0 Lender. Lender shall spply the proceeds w the suns secured by e
Security nstrdment, with any excess puid to Borrower.
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€. Pubille Linbitity losuvance, Boreower shall tke such ictions sx may be reavonable o nsure thit
the Dwniers Associntion maiatains a public Hability insurance policy aceeptable in form. amount, and extent of
coverige to Lender,

1, Condemmation, The proceeds of any awird or clabn for damages, direet or consequential, payable
10 Borrewer in connection with any condemnation or ather king of il ar any pact of the Propenty or the
common areas wnd facilitios of the PUD, ar for any convoyanee in lew of condemmnption, ure herehy awsigned
atd shath be paid o Lendor. Such proceeds shall bo applied by Lemder 1o the sums secured by e Seeurity
Instrament ws provided in Uniform Covenant 10,

L, Lender's Prior Consent, Borrower shull not, excopt after netice o Lender und with Lender's firior
wrilten conysat, cither partision or subdivide the Property or consent to:

(i} the phandonment of lermination of the PUD, except for sbandonnent or werminmion requited by law
ity the eise of subazatial destruction by Tire or other cusualty or i the cise of o tnking by condemuation or
ciinent domain,

(i) any amendment o any provision of the *Constitugnt Documents™ il the provision is Tor the express
benulit of Lender;

(i) lermination ol professionnlssanagement s assumption of soif-management of the Owners
Assucintion; or ‘

(iv) nny nction which would have thd elesd of rendering the pubdic Hability insuranee coverage
maintsined by the Owners Assacintion unaceeptian.e to bender,

. Remedies, IF Borrower does tut pay PUL-cluzs and assessimients when due, then Lender may pay
them. Any anounts dishursed by Lender under this puragzaph I shall become additiona debt of Barrower
seeured hy the Security Instrament, Unless Borrower i Lozdrcagree to other term of payment, these
amounts shall bear interest Trom the date of disbursement m the e rate and shal) be payable, with interest,
wpey notice from Lender e Barrower requesing payiynt.

By SIGNING BELOW, Barrower tecepts and ngrees (0 the torms and proyirons contatiied in this PUD Rider,

. (Seal)
Davill W, Meier, Trusice, under the David W. Meler Revocnble
Trust dated January 4, 1988 - Borrower

65161556
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