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THIS INDENTURE, made July 25, 1995, between MICHAEL J. LAUESEN and BARBARA
LAUESEN, his wife ("Mortgagor®), and FIRST OF AMERICA BANK-ILLINQIS, N.A. an
Illinois banking corporation (herein refarred to as "Mortgagee”) witnesseth:

THAT WHEREAS Mortgagor has concurrently herewith executed a Mortgage Note
{herein refoived to as the "Note") bearing even date herewith in the principal
sum of NINNTY ?IVZ THOUSAND AND NO/100 DOLLARS (§95,000.00) made payable to
Mortgagee ani felivered, in and by which Note Mortgagor promises to pay on or
before Janusry 4, 1996 the maid principal sum with interest as set forth in the

Note.

All such payments on-account of the indebtedness evidenced by said Note are
to be first applied to intelast on the unpaid principal balance and the remainder
to principal; all of said principal and interest being made payable at 325 North
Milwaukee Avenue, Libertyvilile, Illinois, or such other address as Mortgagee may

designate.

NOW THEREFORE, the Mortgagor £u secure the payment of said Note in accordance
with its terms and the terms provis.ons and limitations of this Mortgage and all
extensiona, modifications, and renevalt thereof, together with interest and
charges as therein provided, and the posfoxmance of the covenants and agreements
herein contained, by the Mortgagor to be ravformed, and alsc in congideration of
other good and valuable consideration, tha Zaceipt and sufficiency of which is
hereby acknowledged, do by these presents Mcctyuege and Warrant to the Mortgagee,
its successors and assigns, the following deeciiled Real Estate in the County of

Cock and Srate of Illinois, to wit:

LOT 5 IN BLOCK 9 IN GLENVISW PARK MANOR, A SUBDIVISIOMN OF THE SOUTH EAST 1/4 OF
SECTION 12, TOWNSHIP 41 NOWTH, RANGRE 12 EAST OF THE Tdi)) PRINCIPAL MERIDIAN, AS
PER PLAT THEREOF RECORDED JULY 25, 1944, AS DOCUMENT MNUPSER 13326154 IN COOK

COUNTY, ILLINOIS.
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COMMON RDDRESS: 2142 CEDAR COURT, GLENVIEW, ILLINQIS 60025
PERMANENT INDEX NUMBER: 09-12-437-002-0000

which, with the property hereinafter described, is referred to herein as the
"premiges".

TOGETHER with all improvements, thereon situated and which may hereafter
be erected or placad thereon, and all appurtenances, rights, royalties, mineral,
0il and gas rights, and easements thereunto belonging and the rents, issues and
profits thereof, which are hereby expressly conveyed and asgigned to the
Mortgagee as additicnmal security and as an equal and primary fund with the
property herein conveyed for the repayment of the moneys secured by this
tortgage, and any and all appurtenances, fixtures and equipment in or that may
at any time be placed in any building now or hereafter standing

cn said premises.

1t is mutually covenanted and agreed, by and between the parties hereto
that, in addition to all other things which at law or by convention are regarded
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as fixtures, and specifically but aot by way of limitation 1@ shades and
awnings, screens and carpets, shrubbery, gas and electric fixtures, radiators,
heaters, engines and machinery, boilers, ranges, elevators and mote.e, bathtubs,
sinks, water-closets, basins, pipes, faucets and other plunbing and heating
fixtures, mirrors, mantels, refrigerating plants, iceboxes, elactric
refrigerators, air conditioning apparatus, cooking apparatus and appurtenances,
and such other goocds and chattels ag may ever be furnished by a landlord in
letting and operating an unfurnished building, similar to any building now or
hereafter standing on said premises, whether or not the same are or shall be
attached to said building by nails, dcrews, bolts, pipe connections, masonry, or
ia any other manner whatacever, which are now or hereafter to be used upon said
described premises shall ba conclusively deamed to be "fixtuies"” and an accession
te the freehold and a part of the rz2alty, whether affixed or annexed or not, and
conveyed by this Mortgage; and all the estate, right, title or interest of the
gaid Morraajor in and to said premizes, property, improvements, furniture,
apparatus, firnishinge and fixtures, are hereby expressly conveyed, assigned and
pledged; and- ar to any of the property aforesaid, which does not so form a part
and par~al ot-che Real Estate or does not constitute a "fixture” as such term is
defined in the Viiform Commercial Code. This Mortgage iR herehy deemed to be as
wall a Security JAgirament under the Uniform Commercial Code for the purpose of
creating heresy a ‘srcurity interest in puch prererty, which Mortgagor hereby
grants to the Mortgagre-as Secured Party {as such term is defined in the Uniform
Commercial Code}.

TO HAVE AND TO HOLU thz above described premiges with the zppurtenances
and fixtures tharetc appertaining or belonging unto the Mortgagee, its successcrs
and assigng, forever, for the purposes herein set forth, und for the security of
the said obligations hereinbeforé-dageribed, and interest thereon and free from
all righte and benefits under and lr»” viitue of the Homestead Exemption Laws of
the State of Illinoie, which said rights and benefits the said Mortgag~r dces
hereby expressly releape and waive.

In addition, the Mortyagor Covelalts3 with the Mortgagee as follows:

1. Mortgagor shall promptly pay when Zue without set-off, recoupment, or
deduction, the principal and interest on the iniestedness evidenced by the Note
and any late charges ae provided in the Hote.

2. Mortgagor shall (1) promptly repair, restore or rebuild any buildings
or improvements now or hereafter on the premises whici may become damaged or
destroyed; (2) keep said premises in good condition and repair, without was*e,
and free from mechanic's or other liens or claims for 1lien not expresasly
gubordinated to the lien hereof; (3} pay when due any indebteihess which may be
secured by a lien or charge on the premises supericr to the lic: hereof, and upon
request exhibit satisfactory evidence of the discharge of puclh priocr lien to
Mortgagee; (41 complete within a reasonable time any building or-o.i:ldings now
or at any time in process of erection upon said premises; (5) compiv with all
requirements of law or municipal ordinances with respect to the premigzs and the
uge thereof; (6) make no material alterations in the premiges except as ruired
by law or municipal ordinance.

3. Mortgaqgor shall immediately pay, when first due and owiug, all general
taxes, gpecial taxes, special assessments, water charges, sewer service charges,
and othar charges which may be levied against the premises, and teo furnish to
Mortgagee duplicate receipts thereof within thirty (30) days after payment
thereof

4. Mortgagur shall keep all buildings and improvements now or hereafter
gituated on said premigses ingured against loes or damage by fire, lightning and
such other risks and hazarde that are insurable under the present and future
formes of all-risk insurance policies providing for payment by the insurance
companies of moneys sufficient to pay the greater of either the cost of replacing
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or repairing tha same or to pay in full the indebtedness secured hereby, all in
companies satisfactory tc the Mortgagee, under insurance policies payable, in
cage of loss or damage, to Mortgagee, such rights to be evidenced by the standard
mortgage clause to be artached to each policy, and shall deliver all pclicies,
including additional and renewal policies, to Mortgagee, and in case of insurancs
about to expire, shall deliver renewal policies not less than ten days prior to
the regpective dates of expiration. All policies of insurance shall contain a
provision requiring that the cgverage evidenced thereby shall not be terminated
or mataerially modified without thirty (30) deys' prior written notice to the
Mortgagee. If the insurance policies raferenced herein contain a co-insurance
clausa or provigion, Mortgagor agrees to maintain ingurance coverage which is at
all times in compliance with said clause or provision.

Mortgagor shall furnish Mortgagee with evidence satisfactory to Mortgagee
that £leod) insurance is in effect if Mortgager has failed to demconstrate to
Mortgagee ~hat the premises are not located in an area designated by the
Secretary of ilousing and Urban Development as having special flood hazards.

5. Il zes=s of lgps by fire or other camualty, the Mortgagee (or after
entry of decree ni foreclosure, purchaser at the sale, or the decree creditor,
as the cage may be) is hereby authorized either (i} to settle and adjust any
claim under such innuciance policies without consent of Mortgager, or (ii) to
allow Mortgagor to agrez with the insurance company or coopanies on the amount
to be paid upon the losu. In either case Mortgagee is authorized to collect and
receipt for any such insurasca money. In the event Mortgagee elects to apply
gaid insurance proceeds in reduction of the indebtedness secured hereby, all
expenses and fess of collectinn shall firat be deducted and paid to Mortgagee,
and it is further covenanted aunc sgreed that should the net insurance proceeds
be insufficient to pay the then ¢¥ieting indebtedness secured hereby, together
with all accrued interest therecn, fees. and charges, Mortgagee may, at its sole
alecticn, declare the entire unpaid oalance of the debt secured hereby to be
immediately due and payable, and the rajilure of the payment therecf shall be a
defauit hereunder.

In the event Mortgagee elects to perm.t such insurance progeads to be
applied toc pay for the cost of rebuilding or reatoration of the building and
improvements on the premises, such funds will be made available for disbursement
by Mortgagee.

In the event such proceeds are applied toward 1estoration or rebuilding,
the buildings and improvements shall be so restored or 'rspuilt as to be of at
least ecqual value and substantially the same character as prior to such damage
or Jestruction. Such proceeds shall be made available, from time to time, upon
the Mortgagee being furnished with satisfactory evidence of thz estimated cost
of completion thereof and with such architect's certificates, waivers of lien,
contractor’s sworn statements and other evidence of cost and. ol .payments,
ineluding insurance against mechanic’s liens and/or a performance bcod or bonds
in form satisfactory to Mortgagee which shall be the sole or a dual oalicee, and
which bonde shall be written with such gsurety company or companies & may he
gatisfactory to Mortgagee. All plans and specifications for such rebuilding or
restoration shall be prasentad to and approved by Mortgagee priar to the
commencement of any such repair or rebuilding. At all times the undisburaeed
palance of said proceeds remaining in the hands of the Mortgagee shall be at
least sufficient to pay for the cost of completion of the work free and clear of
liens.

6. In addition to the menthly paymente required under the Note, when
requested by Mortgagee, Mortgagor shall pay to the Mortgages monthly at the time
when such monthly payment is payable, an amount equal ta one-twelfth (1/12) of
the annual premiums for such fire and extended coverage
insurance and puch annual real estate taxes, water and sewer rents, special
asgessmente, and any other tax, assessmant, claim, lien, or encumbrance which may
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at any time be or bacome a lien upon the Premises prior to the lien of this
Mortgage, and on demand from time to time shall pay Lo the Mortgagee additional
sumg necessary to pay such premiums and other payments, all as estimated by the
Mortgagee, the amounts so paid to be smecurity for such promiums and other
paymente to he used in payment thereof. At the Mortgagee's option, the Mortgagee
may make such payments available to the Mortgagor for the payments required under
Sections 3 and 4, or may make such payments on the Mortgagor's behalf. RAll
amounte po paid shall be deemed to be trust funds, but no interest shall be
payable thereon. 1If, pursuant to any provisions of this Mortgage, the whole
amount of said principal debt remaining becomes due and payable, the Mortgacee
shall have the right at ite election to apply any amounta so held againat the
entire indebtedness secured bhereby.

7./3in the event that the Mortgagor fails to make any payment or perform
any act reguired hereunder, Mortgages may, but need not, make any payment or
perform any ant hereinbefore required of Mortgagor in any form and manner deemed
expedient, aid may, but need not, make full or partial payments of principal or
interest on prio. encumbrances, if any, and purchase, dizrharge, tompromise oOr
settle any tax lian or cther prior lien or title or claim thereof, o1 redeem from
any tax gale or Zorfeiture affecting said premises or contest any tax or
aspegement. All motleve paid for any of the purposes herein authorized and all
expenses paid or incuired in connection therewith, including attorneys’ Zees, and
other moneys advanced by Mcrtgagee to protect the mortoaged premiges and the lien
hereocf, plus reasonable compensation to Mortgagee for each matter concerning
which action herein author’zed may be taken, shall be sc much additional
indebtednenss gocurad hareby acd zhall become immediately due and payable without
notice and with interest thersun z+ the rate stated in the Note unless payment
of interest at such rate would be ~currary to applicable law, in which event such
amounts shall bear interest at the hijhest rate permissible under applicable 2w,
Inaction of Mortgagee shall never be considered as a waiver of any right accruirg
to it on account of any default hersunder on the part of Mortgagor.

8. The Mortgagee making any payment bireby authorized relating to taxes
or assessments, may do sBo according to any bill statement or estimate procured
from the appropriate public office without iuguiry into the accuracy of such
bill, statement or eatimate or into the validity <f any tax, assessment. sale,
forfeiture, tax lien, or title or claim thereof.

5. At the option of Mortgagee, and without ‘pOvice to Mortgagor, all
unpaid indebtedness secured by this Mortgaace shall, notwiZirtanding anything in
the Note or in this Mortgage to the contrary, become /Jdusr and payable (a)
immediately in the case of default under the terms of the Note; (b) immediately
in the event Mortgagor shall, without the prior consent ol Mortgagee, sell,
transfer, convey, encumber, or assign the title to all or any poi'tion of the
premises, ur the rents, igsues, or profits tharefrom, whether Ly rpevation of
law, voluntarily or otherwise, or shall contract to do any cof the forrgoing, or
in the event the owner, or if there be more than cne, any of the owne:s, of any
beneficial interest in any trust of which Mortgagor is title heolder iy such
owner being herein referred to as a "Beneficial Owner"} shall, without the prior
written consent of Mortgagee, tranafer or assign all or any porticn of such
heneficial interest, or the rents, isesues, or profits from the premises
{incluyding, withiout bheing limited to, a coilateral assignmerit), whether by
operation of law, voluntarily or otherwise, or ghall contract to do any of the
foreqoing; (¢} immediately in the event Mortgagor files for bankruptcy or
bankruptcey proceedings are instituted against Mortgagor and not dismissed withan
thircy (30) calendar days, under any provision of any state or federal bankruptcy
law in effect at the time of filing; (d) immed:iately in the event Mortgagor makes
an asgignment for the benefit of creditors, becomes insolvent or becomes unable
to meet his cbligations as thiey become due; or (e) immediately in the event of
any levy or lien including, but not limited to, leviea or liens ariping from
failure to pay any federal tax being f:led against the Mortgagor or the premises;
or (f) when defaulr shall occur and continue for three daye in the performance
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of any other agreement of the Mortgagor contained herein or in any other
agreement of the Mortgagor with the Mortgagee.

10. When the indebtedness hereby secured shall become due whether by
acceleration or otherwisge, Mortgagee shall have the right to foreclose the lien
hersocf. In any suit to foreclose the lien herecf, there shall be allowad and
included as additional indebtedness in the decree for gale all expenditures and
expenmes relating thereto which may be paid or incurred by or on behalf of
Mortgagee, including but not limited to attorneys' fees, Mortgagee’s faes,
appraiser's £femes, broker’'s commissions, advertising expenses, outlays for
documentary and expert evidence, stencgraphers’ charges, publication costs and
cost8s (which may be estimated as to items to be expended after entry of the
decree) c¢f procuring all abstracts of title, title searches and examinations,
guarantee policies, Torrens certificaces, and similar data and appurances with
respect ‘'t title as Mortgagee may deem to be reasonably necessary either to
progécute 4surh suit or to evidence to bidders at any sale which may be had
pursuant to gv.ch decree the true condition of the title tc or the valus of the
premises. Pll expenditures and expenses of the nature in this paragraph
mentioned shall tecome soc much additional indebtednesa secured hereby and
immediately due an payablas, with interest therecn at the rate stated in the Note
{unlesa payment of ‘nZerest at such rate would be contrary to applicable law, in
which event such arszunts shall bear interest at the highest rate permissible
under applicable law), «hen paid or incurred by Mortgagee in connection with (a)
any proceeding, including probate and bankruptcy proceedings, te which eithex of
them shall be a party, either a8 plaintiff, claimant or defendant, by reascn of
this Mortgage or any indektadness hereby secured; (b) preparations for the
commencement nf any suit for the foreclosure hereof after accrual of such right
to foreclose whether or not ac:uully commenced; or (¢} preparations for the
defense of any threatsned suit or sooceeding which might affect the premises or
the security hereof, whether or not azcually commenced.

11. The proceeds of any fcrecicsure sale cf the premises shall be
distributed and applied in the following nrder of priovity: first, on account
of all coate and expenses incident to the foieClosure proceedings, including, but
not limited to, all such items as are mentioned in the preceding paragraph

herecf; second, all other items which under the torms hereof constitute secured ,a
indebtedness additional to that evidenced by tiie Neigo, with intereat thareon as et
herein provided; third, all principal and interest, rewrining unpaid on the Note; &ﬂ
. fourth, any overplus to Mortgagor, ite successors or 347igns, as their rights may -Q
o appear, N
- o=
. 12. Upon, or at any time after the filing of a till to forecloee this N
4 Mortgage, the court in which such bill is filed may appoint & veceiver of gaid PN
- premiges. Such appointment may be made without notice, withouc regard to the ()

sclvency or insolvency of Mortgagor at the time of application for such receiver
and without regard to the then value of the premises or whether ’n. same shall
.- be then occupied as & homestead or not during the pendency of auca foreclosure
- suit and the Mortgagee may be appointed as such receiver. The court from time
to time may authorize the receiver to apply the net income in his| twands in
rayment in whole or in part of: (1} the indebtedness securad hereby, or any
decree foreclosing this Mortgage, or any tax, special assessment or other lien
which may be or become superior to the lien hergof or of such decree, provided
guch application is made prior to foreclosure sale; (2) the deficiency in case
of a sale and deficiency.

131. No action for the enforcement of the lien or of any provision herxeof
shall be subject to any defense which would not be good and available to the
party interposing same in an action at law upon the Note hereby secured.

14. Mortgagee shall have the right to inspect the premises at all
reasonable times and access thereto shall be permitted for that purpose.
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15. As further security for payment of the indebtedness and performunce
of the obligations, covenants, and agreemants secured hereby, the Mortgagor
hereby agaigns to the Mortgagee all leases already in exiptence and to be created
in the future, together with all rents to become due and under exisgting or future
leases. This assignment, however, shall be operative only in the event of the
occurrence of a default hereunder, or under the Note or other instrument
collataral hereto; and in any such cape the Mortgagor hereby confers on the
Mortgagee the exclusive power, to be used or not be used in its gole discretion,
to Aact as Agent, or to appoint a third person to act as agent for the Mortgagor,
with power to take poasgessicn of, and collect all rente arising from, the
Premiges and apply such rents, at the option of the Mortgagee, to the payment of
the mortgage debt, taxes, costs of maintenance, repairs, expensas incident to
managing, and other expenses, in such order of priority as the Mortgages may in
its scole discretion determine, and tc turn any balance remaining over to the
Mortgagsr; but such collection of rents shall not operate in any affirmance of
the tenant Cr leass in the evant the Mortgagor’s title to the Premises should be
acquired by the Mortgagee. The Mortgagee shall be liable to account only for
reants and pro%ivs actually received by the Mortgayee, In exercising any of the
powers containern in this section, the Mortgagee may also take possession of, and
for these purposap usa, any and all personal property contained in the Premiges
and used by the Morioagor on the rental or leasing thereof or any part thizeof.

16. In caga the'premises, or any part theraof, shall be taken by eminent
domain or condemnation, che Mortgagae is hereby empowered to collect and receive
all compensation which may Y%e paid for any property taken or for damages to any
property not taken and all comnensation Bo received shall be forthwith applied
y the Mortgages as it may elact. to the immediate reduction of the indebtedness
aecured hereby, or toc the repa/r snd restoration of any property so damaged,
providad that any excess over the (mount of the indebtedness shall be delivered
to the Mortgagors or their assgignea,

17. Mortgagee has no duty to exsznine the title, location, existence, or
condition of the premises, nor shall Hovtgagee be obligated ta reccord this
Mortgage or to exercise any power herein givedi uniess expregsly obligated by the
terms hereof, nor be liable for any acts or Cmissions hereunder, and it may
require indemnities gatisfactory to it hefore excroiging any power herein given.

18. Mortgagee shall release this Mortqgage ind the lien thereof by proper
inscrument upon presentation of satisfactory evicenca that all indebt=adness
gecured by this Mortgage has been fully paid. Moityegor shall also pay a
reasonable release deed fee prior to issuance of the rélrase deed.

19. Thie Mortgage and all provisions nhereof, shals extend to and he
binding upon Mortgagor and all persons claiming under or throuci ifortgagor, and
the word "Mortgagor" when used herein shall include all such pfrzons and all
persons liable for the pavment of the indebtedness or any part ther:of, whether
or not such persons shall have executed the Ncte or this Mortgage.  The uge of
any gender applies to all genders. If more than one party is named asg Mertgagoy,
the obligation hersunder of each such party is joint and several  Mortaagee may
assign all or any portion of its righte and interests under this Mortgage without
the consent of the Mortgagor.

20. In the event of the passage after the date of this Mortgage of any
law changing in any way the laws now in force for the taxation of mortgages, or
debts secured thereby, or the manner of operatiocn of such taxee, so as to affect
the interest of Bank, then and in such event Mortgagor ghall pay the full amount
of such taxes.

21. To the fullest extent permitted by law, Mortgagor shall not and will
not at any time apply for or in any manner attempt to claim or avail itself of
any homestead, appraisement, valuation, or any s8o-called "moratorium laws," now
existing or hereafter enacted, in order to prevent or hinder the enforcement or

YN
iy d

_ A _ initials




UNOFFICIAL CQPY

foreclosure of this Mortgage, but hereby waives the benefit of such laws. To the
fullest extent permitted by law, Mortgagor, for itself and all who may claim
through or under it, waives any and all right to have the property and estates
comprising the premises marshalled upon any foreclopure of the lien hereof and
agrees that any court having jurisdiction to foreclose such lien may order the
premises sold as an entirety.

22. This Mortgage shall be governed by and interpreted according to the
laws of the State of Illinois, In the event any provision of the Mortgage, or
the Note, conflict with aaid law, such conflict shall not affect any other
provision of the Mortgage or the Note which can be given effect without reference
to the conflict. 1In this regard, the provisicns of the Mortgage and the Note
ghall be deemed severable.

%2,) Any notice, demand, request or other communications desired to be
given or rrguired pursuant to the terms hereof shall be in writing and shall be
deemed given when personally serviced or on the second (2nd) day following
deposit of tii vame in the United States Mail via registered or certified mail,
return receipt cequested, postage prepaid, addressed to the Mortgagor at the
address set forth Yclow or to the Mortgagee in the Bank’s main cffice or to such
other address as ejcher the Mortgagor or the Mortgagee notifies the other party
in writing,

24. The rights’ 4nd remedies of Mortgagee under this Mortgage are
cumulz:ive and are not in Jieu of, but are in addition to any other rights or
.emedies which Mortgagee thall have under the Note or any other instrument
constituting security for the Note, or at law or in equity.

25. This Mortgage shall not' ba amended, modified or changed nor shall any
waiver of any provision hereof be effestive as against Mortgagee, except only by
an instrument in writing and signed by the party against whom enforcement of any
waiver, amendment, change, modification or discharge is scught.

26. Mortgagor, at its expense, will gyocute, acknowledge and deliver such
inatruments and take such actions a9 Mortgagez Zrom time to time may reasonably
request to carry out the intent and purpose c¢¢ cthis Mortgage.
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IN WITNE3S WHEREOF, the Mortgagor has cause{ these presents to be signed
the day and year first above written.
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Mi ,ag} J. Laugsert
a:é:f}nm XL gy

Barbara Laueden

STATE OF ILLINOIS)
} 8S.

COUNTY OF CCQUK )

I, the undersigned, a Notary Public in and for
the County and State aforesaid DO HEREBY CERTIFY that MICHAEL J. LAUESEN ANRD
BARBARA LAUESEN, his wife, who is personally known to me to be the same persons
whose names are subscribed te the foregoing instrument appeared before me this
day in person and acknowledged that they signed and delivered the said instrument
as their own free and voluntary acts, and as the free and voluntary act for the
uses and purposes therein set forth.

Given under my hand and official seal, this 95 day of . 199s.
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