e UNOFEIGIAL COPY

uiCredit Cor ﬁon ol Ninols
East 22nd
LOMBAHD lu.le""

DEPT-01 RECORDING $31.30

TI0001  TRAN 9190 03/08/95 (2134500
131151 : CQ #*—-95-5S20575

ISTRROOUNTY . 00K COUATY RECORDER
vp2ESS

Loan Number: 4502742
CVa |33 2 MORTGAGE

THIS MORTGAGE I8 macdotihis __7th _ day of August 1995 , between the Mortgagor,
WILLIE { . MOORE DIVOKCER AND NOT SINCE REMARRIED

{herein “Borrowet”), and

the Mortgages, __ EquiCredit Corporatia of illinois

a corporation organized and
existing under the laws of llinois whose addreas i __10 Eagt 22nd Steeet - Ste 204
LOMBARD, ILLINOIS 60148 (herein “Lender”).

Whereas, Borrower Is Indabted to Lender In the-priacinal sum of U.S, $___85,395.00 , which
indebtedness Is evidenced by Botrowet's note dated _ Aurust 7, 1995 and extensions and
renewals thereof {herein *Note"), providirg for monthly instaliments of princtpal and Interest, with the balance of
indebtedness, if not sooner pald, due and peyable on __Septeinber, |, 2015

To Secure to Lender the repaymant of the indebtedness evidencar’ by the Note, with intarest thereon; the payment of
all other sums, with interest thereon, advanced in accordance harewith to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Qorrower doaes hereby montgage, grant and
convey to Lender, the following described property located in the County of . CCUK \
State of Winofs:

THE NORTH 50 FEET OF LOT § IN SENF'S FIRST ADDITION TO

MAYWOOD, BEING A SUBDIVISION OF THAT PART, LYING WEST QF THL

WEST LINE OF 5TH AVENUE, OF THE SOUTH 1/2 (EXCEPT THE NORTH

3.38 CHAINS THEREQF) OF THE NORTH 1/2 OF THE SOUTHWEST 1/4

OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE

THIRD PRINCIPAL MERIDIAN { EXCEPT THE 1/4 ACRE IN THE

NORTHWEST CORNER THEROF), IN COOK COUNTY, ILLINQIS.

PIN# 15-012- 4K}

which has the address of __1105 N. 6TH AVE MAYWOOD
[Street] [City]
ifinois 60153 {herein "Property Address");
[Zip Code]

Together with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and rents, all of which shall be deemed to be and remain a part of the property covered by thls Morigage; and all of the
foregoing, together with sald proparty (or tha leasehold estate if this Mortgage Is on a leasehold) are hereinafter referred to
as the "Property.”
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Borrower covenants that Borrower is lawfully selzed of the estate hereby conveyaed and has the right to morigage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend genarally the tiiie 10 the Property agairs! all claims and demands, subject
to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment, late charges and other charges due
under the Note.

2.  Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
ta Lender on the day monthly payments of principal and Interest are payable under the Noute, untll the Note Is paid in full, a
sum (hereln “Funds®) aqual to one-twelith of the yearly taxes and assessments (Including condominlum and planned unit
davelopment assessinants, if any) which may attain priority over this Montgage and ground rents on the Property, if any,
plus one-tweifth of yearty premium instaliments for hazard instrance, plus one-twelfth of yearly premium instaliments for
mortgage insurance, i ary, all as reasonably astimated Initlally and from time ta time by Lender on the basis of
assessments and bills and reeconable estimates thareof. Borrower shalt not be obligated 1o make such payments of Funds
to Lender to the extent that Boirnwer makes such payments 10 the hoider of a prior mortgage or deed of trust ff such holdes
is an institutional lender.

it Borrower pays Funds 1o Lender, the Funds shail be held 1 an institution the deposits or accounts of which are
insured or guaranteed by a Faderal or otz agency (Including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, infuiance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account cr verifying and compiling said assessments and bils, unless Lender pays
Borrower Interast on the Funds and applicable ‘av. nermits Lender to make such a charge. Borrower and Lender may
agrea in writing at the time of execution of this Mortouna that interest on the Furds shall be paig 10 Borrower, and unless
such agreement is made ar applicable law requires such interest 1o be paid, Lender shail not be required to pay Barrower
any interest or earnings on the Funds. Lender shall give t> Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for witich each debit 1o the Funds was made. The Funds are
piedged as additional security for the sums secured by this Mongage.

it the amount of the Funds held by Lander, together with the ivtury monthly instaliments of Funds payable prior 1o the
due dates of taxes, assessments, insurance premiums and ground r=ns, shall exceed the amo'int required to pay said
laxes, assessments, insurance
premiums and ground rents as they fall dye, such axcess shall bs, at Borrower's ontion, either promptly repaid to Bormowei
or credited to Borrower on monthly ingtallments of Funds. [f the amount of the Funds held by Lender shall not be sufficient
o pay taxes, assessmen:s, insurance premiums and yround rents as they fah-0ug; Borrower shall pay 10 Lender any
amount necessary 10 make up the deficiency in one or more payments as Lender may rayuire.

Upon payment in full of all sums secured oy this Mortgage, Lender shall promptly ref ind to Borrower any Funds held
by Lender. )f under paragraph 17 hereof the Propenty is sold or the Property is atherwise acounad by Lender, Lendar shall
appiy, no fater than immediately prior to the sale of the Property or its acquisitior: by Lender, any Funds haid by Lender at
the time of application as a credit against the sums secured by this Mortgage.

3, Applicadon of Payments. Unless applicable law provides otherwise, all payments receivid by Lender under
the Note and paragraphs 1 and 2 hersof shall be applied by Lender first in payment of amounts payoble lo Lender Yy
~"’Borrower under paragraph Z hereol, then 10 Interast payabis on the Note, and then 10 the principai of the Note.
7'-, 4. Pror Montgages and Deeds of Trust; Charges; Llens. Borrower shail perform all of Borrower's nbligations
&under any morgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
CBorrower's covenants to make payments when due. Borrower shall pay or cause 1o be paid sl taxes, assessmerts and
her charges, fines and impositions attributable 1o the Property ("Property Taxes") which may attain a priority over this
Mortgage, and leasehald payments or ground rents, if any. In the event Borrower ‘ails 1o pay any due and payable Property
Taxes, Lender may, in ts sola disctetion, pay such charges and add the amounts thereot 1o the principal amount of the toan
secured by the Security Instrument on which interest shall accrue at the contract rate set forth in the Note.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “axtended coverage”, and such other hazards as Lender riay
require and in such amounts and for such periods as Lender may require.
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The insurance carrier providing the insurance shail be chasen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. in the event Borrower falls to maimain hazard insurance (including
any required flood insurance) in an amount sufficient to satisfy all indebtedness, fees, and charges owed Lender (in addition
to payment of gll liens and charges which may have priority over Lender's interest in the property), Lender may, In ks sole
discretion, obtaln such Insurance naming Lender as the sole beneficiary (single Interest coverage). Lender may add any
premiums palid for such Insurance to the principal amount of the loan secured by this Security Instrument on which Interest
shall accrue at the contract rate set forth In the Note. Al insurance policles and renewals thereof shall be In a form
acceptable to Lender and shall Include & standard morntgage clause in favor of and In a form acceptable to Lender. Lender
shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or othar
security agreement with a lien which has priority over this Mortigage.

in the event of loss, Borrower shall give prompt notice to the Insurance carrier and Lender. Lender may make proof of
loss If not made promptly by Borrower.

it tha Propertyis auandoned by Borrower, or if Borrower falls to respand to Lender within 30 days from the date notice
{s malled by Lender (o Gorrower that the insurance carrier offers ta settle a claim for insurance benefits, Lender Is
autharized 10 collect ana apputy the insurance proceeds at Lender’s aption either to restoration or repair of the Property or to
the sums secured by this Muityave.

6. Preservation and Mairienance of Property; Leaseholds; Condominiums; Pianned Unlt Developments.

Borrower shall keep the Property \n/azod repair and shall not commit waste or permit impalrment or deterioratian of the
Proparty and shall comply with the proviicns of any Iease If this Morigage is on a leasehold. !f this Mortgage Is an a unkt in
a condominium or a planned unit develupument, Borrower shall perform all of Borrower's obtigations under the declaration
ot covenants creating or goveming the con¢ominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and-constituent documents.

7. Protection of Lender's Security. Ii Srivower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or praceeding Is corizianced which materlally affects Lender's interest in the Property
(including without timftation), then Lender, at Lender's optizn. upon notice to Barrower, may make such appearances,
disburse such sums, including reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest.
in addition, Grantor (Mortgagor) covenants at all times to do 21 things necessary to defend the titte to all of the said
property, but the Beneficlary {Mortgagee) shall have the right at £nv-dme to Intervene in any sult affecting such title and to
amploy Independent counsel in connection with any sult to which itmz.y he a party by Intervention or otherwise, and upon
demand Grantor (Mortgagor) agrees either (1) to pay the Beneficiary 2\ reasonable expenses paid or incurred by it In
respect to any such suit affecting title to any such property, or affecling te Seneficlary's (Mortgagee's) fiens or rights
hereunder, including, reasonatde fees ta the Beneficiary's {Mongagee's) alinmeys or (2) to permit the addition of such
expenses, costs, and attorney's fees to the principal balance of the Note(s} sectui by this Deed of Trust (Mortgags) on
which interest shall accrue at the Note rate.

If Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay
the preriums raquired to maintain such insurance in effect until such time as the requiremnt for such insurance terminates
in accordance with Borrower’s and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at tie i@ rate, shall become
additional indebledness of Borrower secured by this Mortgage. Unless Borrawer and Lender atiee to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment ihereof. Nathing
contained in this paragraph 7 shall require Lender to Incur any expanse or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entrles upon and inspections of the Property,
provided that Lender shall give Borrower natice prior t¢ any such Inspection specifying reasonalle cause therefor related to
Lender’s interest In the Property.

9. Condemnatlon. The proceeds of any award or clalm for damages, direct or consequential, In connection with
any condemration or other taking of the Property, or part thereo!, or for conveyance In lleu of condemnation, are hereby
assigned and shall be pald to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with -
a llen which has priority over this Mortgage.

10. Borrower Not Released; Forbeararce By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Morigage granted by Lender to any successor in interast of
Borrower shall not operate to rolease, in any manner, the liabilty of the original Borrower and Borrower’s successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amontization of the sums secured by this Mortgage by reason of any demand made by the
ariginal Borrower and Borrowar's successors in interest. Any forbearance by Lender in exercising any right or remedy
hetaunder, or otherwise afforded by applicable law, shall not be a walver of or praciude the exercise of any such right or
remedy.
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11.  Successors and Assigns Bound; Joint and Several Liability; Co-signers. The cavenants and agreements
herein contained shall bind, and the rights hereunder shall inure 1o, the respactive successors and assigns of Lender and
Borrowar, subject to the provisions of paragraph 16 herecf. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does nui execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lander under the 1erms of this Mortgage, (b) Is not
personaliy liable on the Note or under this Mortgage, and (c) agress that Lender and any other Borrower hereunder may
agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Morigage or the Note
without that Borrower's consenm and without reteasing that Borrower or modifying this Morigage as to that Borrower's
interest In the Propert;.

12.  Notice.” Ex.ept for any notce required under applicable iaw o be given in another manner, (a) any notice to
Borrower provided forin this Monigage shall be given by defivering it or by mafling such notice by certitied mail addressad
1o Borrower at the Propery Address or at such other address as Borrower may dasignate by notice to Lender as provided
herein, and (b) any notica ‘o ander shall be given by cenified mail to Lender's address stated herein or 1o such other
address as Lender may desigharz v notice to Borrowar as provided herein. Any notice provided for in this Mortgage shall
be deamed 1o have been given to “s0.Tower or Lender when given in the manner desigiiated herein.

13. Governing Law; Severablity. - The state and local laws applicable to this Morigage shall be tho laws of the
jurlsdiction in which the Property is locatzd:” The foregoing sentence shall not limit the applicability of Fedsral law 10 this
Mongage. In the event that any provision or c'ause of this Morigage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgaga or the Mote which can be given effect without the conflicting provision, and
to this end the provisions of this Mongage and the 'Inte are declated to be severable. As used herein, "costs’, “expenses”
and "attorneys' fees” include all sums o the extent nat yrohibited by applicable law or limited herein.

14, Borrower’s Copy. Borrower shall be furnisid a conformed copy of the Note and of this Morigage at the time
of exacution or after racordation hereol.

15. Rehabilitaton Loan Agreement. Borrower shal' nifil all of Borrower's obligations under any home
rehabilitation, improvement, repalr, or other [oan agreement wiuc Borrower enters into with Lender, Lender, at Londer's
option, may require Borrower to execute and deliver to Lender, in a furt acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have against parties who suwpy labor, materials or services in connection with
improvements made to the Property.

16.  Transfer of the Property or a Beneficlal Interest In Borower. It all or any part of the Property or an intersst
therein is sold or transferred by Borrower (ot if a beneficial interast in Borrower s 5ald or transferrad and Borrower is not a
natural persan or persons but is a corporation, partnership, trust or other legal entitys without Lender's prior written consent,
axcluding (a) the creation of & llen or encumbrance subordinate to this Security irsiument which does nol relate to a
transter of rights of occupancy in the property, (b) the creation of a purchase money security iiterest for household
appllances (c) a transter by devise, descent or by operation of law upon the death of a joint tanant or (d) the grant of any
leasehold interest of three years or less not containing an option 10 purchase, Lender may, ot Lapder's option, declare all
the sums secured by this Security Instrument to ba Immediately due and payable.

if Lender exercises such option to accelerate, Lender shalf mall Borrower notice of acceleraiicn 11 accordance with
paragraph 12 hereof. Such notice shall provide a period of not less than 30 days frorn the date the no'ice is malled within
which Borrower may pay the sums declared due. H Borrower fails to pay such sums 1riof to the expiration of such pericd,
Lender may, withou! further notice or demand on Borrower, lnvoke any remedies permitted by paragraph 17 hereof,

Lender may consent to a sale o transfer if. (1} Borrower causes (o be submitted to Lender information raquired by
Lender to evaluate the transferee as if a new loan were being made to the transferee; (2) Lender reasonably determines that
Lender’s security will not be impaired and that the risk of a breach of any covanant or agreement in this Securlty Instrument
is acceptable; (3} interest will be payable on the sums secured by this Security Instrument at A rate acceptable to Lender,
(4} changes In the terms of the Note and this Security Instrument required by Lender are made, including, for example,
periodic adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interast to
principal; and (5) the transferes signs an assumption agreement that is acceptable 10 Lender and that obligates the
transteree to keep all the promises and agreements made in the Note and in this Security Instrument, as modified If required
by Lender. To the axtent permitied by applicable law, Lender also may charge a reasonable fee as a conditicn to Lender's
consent to any sale or transfar.

Borrower will continue to be obligated under the Note and this Security Instrument uniess Lender releases Borrower in
writing.

Fapc dol b
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17.  Acceleration; Remedles. FExcept as provided in paragraph 16 hereof, upon Borrower’s breach of any |
covenant or agreement of Borrower in thls Mortgage, including the covenants to pay when due any sums |
secured by this Mortgage, Lender prior to acceleration shali give notlce to Borrower as provided In paragraph
12 hereof specifying: (1) the breach; (2) the actlon required to cure such breach; (3) a date, not less than 10
days from the date the notice Is mailed to Borrower, by which such breach must be cured; and {4) that fallure
to cure such breach on or before che date specified in the notice may result In acceleration of the sums
secured by this Mortgage foreclosure by judicial proceeding, and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert tn the foreclosure proceeding
the nonexistence of a defauit or any other defense of Borrower to acceleration and foreclosure, 1f the breach ks
not cured on or before the date specified In the notice, Lender, at Lender’s option, may declare all of the sums
secured by thls Morrzage to be immediately due and payable without further demand and may foreclose this
Mortgage by Judiciai-proceeding. Lender shall be entided to collect In such proceeding all expenses of
foreclosure, Including,” bt not limited to, reasonable attomeys' fees and costs of documentary evidence,
abstracts and title reports.

18.  Borreear’s Righo« Peinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to corrower's breach, Bolrov.er shall hava the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to'tha antry of a judgment enforcing this Mortgage if: (a} Borrower pays Lender all sums
which would be then due under this Mortnage and the Note had no acceleration occurred; (b} Borrower cures all breaches
of any other covenants or agreements of s ower contained in this Mortgage; (c) Borrower pays ali reasonable expenses
incurred by Lendar in entorcing the covenant< and agreements of Borrower contained in this Mortgage, and In enforcing
Lender's ramexlies as provided in paragraph .17 hereof, including, but not limited to, reasonable attomneys’ fees; and {(d)
Borrower takes such action as Lender may reasonrubly require to assure that the lien of this Mortgage, Lendet's Interest In
the Property ard Borrower's obligation to pay the sizns secured by this Mortgage shalt continue unimpalred. Upon such
payment and cure by Borrower, this Mortgagje and the oblinations secured hereby shall remain in full force and effect as i
no acceleration had occurred.

19.  Assignment of Rents; Appointment of Recelver. A3 ajditional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower ehal’, prior to acceleration under paragraph 17 hereof or
abandonment of the Proparty, have the right to collect and retaln such 'ents as they becoms due and payable.

Upon acceleration under paragraph 17 hereot or abandonment of the Property, Lender shall be entitled to have a
recaiver appointed by a court to enter upon, take possession of and wianap2-the Property and to collect the rents of the
Property Including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not imitec: 7, receiver's fees, premiums an receiver's
bonds and reasonable attarneys’ fees, and then to the sums secured by this Morgrge. The recelver shall be lable to
account only for those rents actually received.

20, Release. Upon payment of all sums secured by this Mortgage, Lender shal release this Martgage without
charge to Borrower. Borrower shall pay all costs of recordatlon, if any.

21, Walver of Homestead, Borrower hersby walves ali rights of homestead exemption intas Property.

22. Riders to this Mortgage. 1f one or more riders are executed by Borrower and recorded *ocather with this
Mortgage, tha covenants and agreaments of each such rider shall be incorporated into and shall amna and supptement
the covenants and agreemants of this Mortgage as Hf the rider(s) were a part of this Monigage. [Check (priicable boxles)).

D Adjustable Rate Rider L——] Condominium Rider

(14 Family Rider

c,.C0ZS56

D Planned Unit Development Rider [—_J Other(s) specify

23.  Conformity With Laws. If any provislon of this Mortgage (Deed of Trust) is found to be in viclatlon of any law,
rule or regulation which affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that
provision shall be deamed modified to comply with applicable law, rule, or regulation.
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REQUEST FOR NOTICE QF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mongage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice 10 Lender, at Lendet's address sei forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

In Witness Whareaf, Borrower has executed this Mortgage.

—
o

iy

o oat ’/l\/}-/a —
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“Signature of WILLIE L MOORE

STATE OF lilinots, DUPAGE COUNTY ss:

| AS THE UNDERSIGNED, a Notary Public in and for said county and state, o hereby certify that

WILLIE L. MQORE DIVORCED AND NOT SINCE REMARRIED personally

Known to me to be the person(s) whose name(sL is subscribed to the foregoing ir strument, appeared before me
this day in person, and acknowledgad that he/she signed and delivered the said inctt:nngnt as his/her iree

voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this Ttb 3=y of August, 1995.

My Commission Expires: L { 99 . {.’i LO

LelPE00) P sl
= Notary Public
AS TRE UNDERSIGNED

Plaasa returnto:  EquiCredit Corporation of lHinois
10 East 22nd Streat - Sts 204
LOMBARD, ILLINQIS 80148 e S
OFFiC.: s
REBECC.. - LT
NCTARY Py 0, '.. .
WY COMM:33:0n i,




