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MORTGAGE

THIS MORTGAGE IS DATED wyULY 30, 1605, between Maurice Bender and Beverly Bencter, his wife, whose
address ls 240 Arrowwood, Moriw.uk, IL 80062 (referred 1o below as "Grantar”); and First Colonisl
Bani/Highwood, whose address is 1 rlighwood Avenue, Highwood, IL 60040 (refesred to below as
"Lendet”).

GRANT OF MORTGAGE. For valuabie consicera’'an, Grantor morigages, warrants, and conveys to Lendar all
of Grantor's right, title, and interest In and to the Tollowing described real property, together with ali existing or
subsequently erected or affixed buildings, Improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses ard ditch rights (including stock in utilties with ditch or
irrigation rights); and all other rights, royalties, and profits «ziating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, loca’« In Cecd- County, State of [llinois (the “Reel
Property”): .
PARCE 1: LOT 1IN BLOCK 14 IN VILLAS NORTH SUBDIVIGION, BEING A SUBDIVISION IN THE 14
OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 11 EAST OF Y'iE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. PARCEL 2; EASEMENT FOR INGT&38 AND EGRESS, APPURTENANT
TO AND FOR THE BENEFIT OF PARECL 1, AS SET FORTH IN Ti*z ZECLARATION OF COVENANTS,
CONDITIONS AND RESTRICTIONS RECORDED APRIL 18, 1979, AS COCUMENT 24925612 AND FILED
AS DOCUMENT LR 3085710 AND AS CREATED IN THE DEED FRON \MERICAN NATIONAL BANK
AND TRUST COMPANY OF CHICAGO, A NATIONAL BANKING ASSOCIATIUN, AS TRUSTEE UNDER
TRUST AGREEMENT DATED JUNE 1, 1087 KNOWN AS TRUST NUMBER 39.82 70 MAURICE BENDER
AND BEVERLY S. BENDER, H!S WIFE, AS JOINT TENANTS DATED OCTOBER 1, 1982 RECORDED
NOVEMBER 5, 1082 AD DOCUMENT 2640237, IN COOK COUNTY ILLINOIS,

The Real Property or lis address s commonly known as 240 ARROWWOOD, NORTHBROOK 1| | The
Real Property tax identification number ts 03-01-207-040.

Grantov presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shali have the following meanings when used In this Mortgage. Terma nol
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial -
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America. '

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation Bender Travel Agency, Inc. -

Existing Indebtedness. The words "Existing Indebtedness™ mear the indebledness described below in the

Existing indebtedness section of this Mortgage. . / ,
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C7-30-1995 MORTGAGE .- Page 3
(Continued)

Related Documents. The words "Related Documents” mean and include without limitation all promissory

notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
eegs g rﬁs and docu%ents. whether ngw or hereafer

morigages, d of trust, and all other instruments, agreeme
existing, executec’ in connaction with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, and
other benefits derived from the Propegy. yalties, profts,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action® or

“anti-dgeficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,

including a claim nor deficiency to the extent Lender is otherwise entitied to a claim for deficiency, before or after

Is.g!nder'a comnencemant or completion of any foreclosure action, either judiciaily or by exercise of a power of
e

GRANTOR'S REPRLE:!TATIONS AND WARRANTIES. Grantor warrants that: (a) this Mm?lac‘e is axecuted at
Borrower's request ard rot at the recjuest of Lender; (b) Grantor has the full power and right to enter into this
Mortgage and to hypothicete the Property, (c) Grantor has established adequate means of obtaining from
Borrower on a continuing osi. inforrnation about Borrower's financial condition; end (dp Lender has made no
representation to Grantor abot forrovier (including without limitation the creditworthiness of Borrower).

PAYMENT AND PERFORMARKCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Norzege as )t becomes due, and Borrower Grantor shall strictly perform &il
thelr respactive obligations under ths ‘dortaage.

POSSESSION AND MAINTENANCE CF fHE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed 9y the folilowing provisions:

Possession and Use. Until in default, iantor may remain in possession and control of and operate and
manage the Property and collect the Rents fioa the Froperty.

Duty to Maintaln. Grantor shall maintain the Propziiy in tenantable condition and promptly perform all repairs,
replacements, and maintenance ne:cassary to preaerve its value.

Hazardous Substances. The terms "hazardous wast:" "hazardous substance,” “disposal,” "reiease,” and
"threatened release,” as used in this Mortgage, ei1a" have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation“and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. c'CERCLA"). he Superfund Amendmeris and Reauthorization Act of 1866, Pub. L. Ne.
99-499 ("SARA™), the Hazardous Materials Transportation Act. 43 U.S.C. Section 1801, et saq., the Resource
Conservation and Recovery Act, 48 U.S.C. Section 6901, ex seq . other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The turms "hazardous waste” and "hazardous
substance® shall also include, without limitation, petroleum and pewo'eim by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:  (a) Tiurng the period of Grantor's ownarship
of the Property, there has been no use, generation, manufacture, sioraps, treatment, disposal, release or
threaten.od release of any hazardous waste or substance by any person ca wr«der, or about the Propernty; (b}
wrantor has no knowladge of, or rsason to believe that there has been, exceo’ as previously disclosed 1o
acknowledged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance by any prior owders or occupants of the
z;?e or (ii) any actual or threatened litigation or claims of any kind ’f any perdor. poating tg such matters;
) Except as previously disclosed to and acknaowledged by Lender in writing, (j r.cither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generaty.-manufacture, store,
treat, dispose of, or release any hazardous waste or substance on, under, or about the Pronarty and Sli) any
such activity shall be conducted In compliance with all applicable federal, state, and locil 'aws, regulations
and ordinances, including without limitation those laws, regulations, and ordinances described above. - Grantor
authorizes Lender and its agents to anter upon the Property to make such inspections and lests, at Grantor's
expense, as Lender may deem a,cFropriate to determine compllance of the Property with this sectlon of the
Mortgage. Any inspections or tests made bY Lender shall be for Lender's purposes only and shall not be
consirued to create any responsibility or liability on the part of Lender to Grantor or to any other person. The

Pr for hazardous waste. Qrantor hereby (a) releases and waives any future claims against for
tindemnity or contribution in the event Grantor becomes liable for cleanup or other coste under any such laws,
and uﬁ"’ agrees 0 indemnify and hold harmiess Lender against any and all claims, losses, liabliities, d

nalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac ol
his section of the Mon ge or as a consequence of any use, generation, manufaciure, storaﬁe. dis; ,
release or threatenad release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
inciuding the obilgation to Indemnily, shall survive the payment of the Indebtadness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or Gtherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the ?enemlﬂy of the
foregoing, Grantor will not remove, or &;rant 10 any other party the right to remove, any timber, minerals
(including oil and gas), sail, gravel or rock products without the prior written consent of Lender.

e

(o
represeniations and warranties contained herein are based on Grantor's due diligence In Investlea«t_i'g‘grthe‘f
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stc!’gulauon that coverage will not be cancelled or diminished without a minimum of thirty (30) da*le' prior written
notice to Lender and not containing any disciaimer of the insurer's liabflity for failure 1o give such notice. Each
ingurance policy also shall include an endorsement providing that coverage In favor of Lender will not be
impalired in any way by any act, omission or default of Grantor or any other person. Should the Real Pt

at any time become located in an area designated by the Director of the Federal Emergency Mana
Agenty as a special flood hazard area, Grantor agrees to oblain and maintain Federal Flood insurance, to the
extent ‘such insurance is required by Lender and Is or becomes avallable, for the term of the loan and for the
full unpaid principal balance of the loan, or the maximum limit of coverage that is available, whichever I8 |ess.

on of Proceeds. Grantor shall promdpt!y noti:? Lender of any loss or d to the Pr . Lender
may make proof of logs If Grantor falls to do 8o within fieen (15¥ days of the Casuaily. ether or not
tender's security is impalred, Lender may, at s election, apply tha proceeds to the raduction of the
Indabledness, payment of any llen affecting the Property, or the restoration and repair of the Property. If
Lander elects to apply the procesds to restoration and repair, Grantor shail repair or replace the damaged or
dastroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
xpenditure, xay or reimburse Grantor from the proceeds for the reasonable cost of repair of restoration |f
rantor i8 7ot )1 default hereunder. Any proceeds which have not been disbursaed within 180 days after thelr
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount "“-’i'lF to Lender under this Mortgage, then to prepay accrued interast, and the remainder, if
any, shall be apsfizd to the principal balance of the Indebtedness. It Lender hoids any proceeds aftor
payrnent in full of (ae indabtedness, such proceeds shall be paid to Granior.

Unexpired Insurance.w Sale. Any unexpired Insurance shali inure to the benefit of, and pase to, the
purchaser of the Propert, covered by this Mortgage at an‘v_' trustee's sale or other sale held under the
nrovigions of this Mortgage, o at any foraclosure sale of such Property.

Compliance with Exlsting Indsh’edness. During the period in which any Existing indebtedness described

below is In effect, comﬁ iance-witny the Insurance provisions contained in the instrument evidencing such

Existing Indebtedness shall consthutz compliance with the insurance dprovlalons under this Mortgage, to the

extent compliance with the terms of this ' Monigage would constitute a duplication of insurance requiremant, If

any proceeds from the insurance becrina payable on loss, the provisions in this Morigage for divgl‘m of

mdoggtegjs shall apply only to that pcrtien of the proceeds not payable to the h of the ing
ness.

Grantor's Report on Insurance. Upon request of | ender, however not more than once a gear. Grantor shali
furnish 10 Lender a report on each existing polic of insurance showing: (a'}’the name of the lnsurer; () the
risks insured; (c) the amount of the policy; (d) the property ingured, the then current replacement value of
such property, and the manner of determining thet va'ye; and (g) the expiration date of tho policy. Qrantor
shail, upon réquest of Lender, have an independent aporsiser satistactory to Lender determine the cash value
replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to estabiitn 4 reserve account 1o be retained from the ioans
proceads in such amount deemed tc be sufficient by Lender and anall oay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insuranse premiums, as estimated by Lender, 8o as
to provide sufficient funds for the payment of each year's taxes and \nsurance premiums one month prior to the
date the taxes and Insurance premiums become definquent. Grantor shait “urther pay a8 monthly pro-rata share of
ail agsessments and ather charges which may accrue against the Property. ¥ the amount 8o estimated and paid
shall prove to be Insufficlent to pay such taxes, insurance premiums, assesenents and other char?es, Grantor
ghall pay the difference on damand of Lender. All such peagmems shall be carriad in an interest-iree reserve
account with Lander, provided that if this Mortgage s executed In connection with the granting ot & mortgage on &
s;ggle-fanﬂl'y owner-occupled resldential property, Grantor, in lieu of establishing #uch reserve account, may
pledge an intereet—bearing savings account with Lender to secure the h?ayment of est/mated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right 1o draw ‘\gx,.n W7 reserve (or pladpe)
account to pay such items, and Lender shall not be required to determine the validity o7 2ccuracy of any hem
before paying it. Nothing in the MoﬂFage shall be construed as requiring Lender to advarice other monies for
such purposes, and Lender shall not incur any liability for anything it may do or omit to du-viu respect o the
resarve account. All amounts in the reserve account are hereb¥ pled%ed t0 turther secure the \~uebiedness, and
Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an
event of defaull as described below.

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Mortgage, Including any
obligation to maintain Existing Indebtidness in good standing as required belaw, or if a?;y action of proc ngD [
commenced that would materially aftact Lender's interests in the Pr_o?eny Lender on Grantor's behalf may, but

ghall not be rec!uirod 1o, take any action that Lender deems appropriate. Any amount that Lender expends in 8o

doing will bear interest at the raté charged under the Note from the date incurred or paid by Le %r 10 the date of ;o
repayment bg Grantor. All such expensgas, at Lender’s option, will (a) be payable on d » {b) be added to the (- ,
balance of the Note and be apportioned among and be payable. with any installment payments do become due ¢
during elther (i) the term of any applicable insurance gohcy of ’Sn) the remaining term of the Note, or (c) be ¢ .
treated a8 a balloon payment which will be due and payable at the Note’s maturity. This Mortgage also wiil secure -
payment of thase amounts. The rights provided for in this paragraph shall ba in addition 1o any ather rights of any ~; .
remadies to which Lender may be esitled on account of the default. Any such action b¥| ender shall notbe | *
construed as curing the default 8o as to bar Lender from any remsdy that it otherwise would have had.

b

deAr?RArrrY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pan of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable titie of record to the Property in fee
simple, free and clear of all liens and encumbrances gther than those set forth in the Real Property description
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time and without further authorizalion from Grantor, file executed counterparts, copies or reproductions ?’l’ this
Mon as a financing statemert. Grantor shali reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Jpon default, Granlor shall assemble the Personal Propenr in & manner and
a&a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demangd from Lender.

Addresses. The mailinP addressues of Grantor {debtor) and Lender (secured party), from which inlormation
concarning the security interest granted by this Mortgage may be obtained (sach as required by the Uniform
Commaercial Code), are as statad on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisione relating to further assurances and
attornay-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be rnade, executed or delivered, to Lender or to Lender's designee, and when
requested Dy Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such r'fices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
securlty decds. security agreemants, financing statements, continuation statements, instruments of further
assurance, certiicates, and other documents as may, in the sole opinion of Lender, b8 necessary or desirable
in order to efleciuate, complete, perfect, continue, or preserve ({a) the obligations of Grantor and Borrower
under the Note, th.# Mortgage, and the Related Documents, and (D) the lieng and secur interg%craated by
this Mortgage on * e .*roperty, whether now owned or hereafter acquired by Grantor. Unless ibited by law
or agr to the coroa’y by Lender in wriling, Grantor shall reimburse Lender for ail costs and expenses
incurrad In connection wiin *he matters referreu to In this paragraph.

Attorney-In-Fact. !t Grants ‘aila to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the naine Of Grantor and at Grantor's expense. For such , Gramor hereby
irevocably appoints Lender as firantor’s attorney-in-fact for the purpose of making, executing, dallverinP.
filing, recording, ard doing all ot'ier things a8 may be necessary or desirable, In Lender's sole opinion, 10
accomplish the matters refaerred 1o in (ne preceding paragraph.

FULL PERFORMANCE. |f Borrower p*iyc_ )l the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under {nie *ortgage, Lender shall execute and deliver to Grantor a suitable
satistaction of this Mortgage and suitable staleme~ts of termination of any ﬁnanctnq statemeg on file m ing
Lender's security intarest in the Rents and the Pssonal Property. Grantor will pay, it parmitted by appi W,
any reasonable termination fee as determined by Leider from time to time. If, howaever, mw Is made by
Borrower, whether voluntarily or otherwise, or Dy guaiantor or by any third party, on the indebtednaess and
thereafter Lender Is forced to remit the amount of thai ayment (a) to Borrower's trusiee in bankruptCy or to any
similar person under any federal or state bankruptcy iaw or law Tor the relief of debtors, (b) Dy reason of any
judgment, decree or order of any court or administrative Louv-having jurisdiction over Lender or any of Lender's
property, or (c? by reason of any settlement or comprise of any <i2im made by Lender with agfy claimant (Includinlg
without fimitation Borrower), the Indebtedness shaft be considerec unpaid for the purpose of enforcement of ges
Monﬁage and this Mortgage shall continue to be effective_<r shall be reinstated, as the case may be,
notwithstanding any cancetiation of this Morigage or of any note or ¢’nei instrument or agreement evidencing the
Indebtedness and the ProperrY will continue 10 secure the amount Yepsid o: recovered to tha same extent as if that
amount never had been oriq nally recelved b;{ Lender, and Grantor g!ww be bound by any judgment, decree,
order, setllement or compromise relating to the Indebtedness or to this Mctgr2e

DEFAULT. Each of the following, at the option of Lender, shall constitute an-vvant of defauit ("Event of Default®)
under this Mortgage:

Default on Indebtedness. Fallure of Borrower to make any payment when dus on.the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this, Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of 010 effect discharge of

any lien,

Compillance Default. Failure to comnp!r with any other term, obligation, covenant or conuica contained in this
Mortgage, the Note or in any of the Related Documents.

Default in Favor of Third Partles. Should Borrower or any Grantor default under any loan, extenslon of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect agg of Borrower's property or Borrower's or md’ Grantor's ability to repay
the Loans or perform their respective obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Related Documents is false or misleading in any
material respect, elther now or at the time made or furnished.

Insolvency. The dissclution or iermination of Grantor or Borrower’'s existence as a goinj business, the
Insoivency of Granmtor or Borrower, the a'ppomgment of a receiver for any part of Granter or Borrower's
property, anY assignment for the benefit of creditors, any type of creditor workout, or the commencement of
any proceeding under any bankruptcy or insolvency faws by or against Grantor or Borrower.

Foreciosure, Forfelture, etc. Ccmmencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, sell-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Propeity. However, this subsection’shall not a?plﬁl in the event of a good faith
dispute bey Grantor as to the validity or reasonableness of the cialm which i8 the basis of the foreciosure or
forefeilurd proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bond for the claim satisfactory 10 Lender.
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fees and Lender’s legal expenses whether or not there is & lawsuit, including anomeem' fees for bankrupticy
proceedings (including efforts to mcvd;\lx or vacate any automatic stay of injunction), appeals and any
anticipated post-judgment collection gervices, the cost of searching records, obtajnin% la reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and title Insurance, to the extem permitted by
applicable law. Borrower also will pay any court Costs, in addition to all cther sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation ar;y
notice of default and any notice of sale to Grantor, shall be in writing, ma¥ be be sent by telefacsimilie, and shall
be effactive when actually delivered, or when deposited with a nationally recognized” overnight courier, or, if
malled, shall be deemed effective when deposited in the United States mall first class, registerad mall, postage

repaid, directed to the addresses shown near the beginning of this Morigage. Any pamr may change its address
or notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the nolice is to change the party’s address. All copies ol notices of foreclosure from the hoider of any lien which
has prigrity over this Morigage shali be semt to Lender's address, as shown_near the beginnlggdof this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOY'S ®PROVISIONS. The following misceilaneous provisions are a part of this Mortgage:

Amendments. This Mongage, togethar with any Reiated Documents, constitutes the entire understanding and
agreement of inv parties as ta the maners set forth in this Morigage. No alteration of or amandment 10 this

ortgage shall be #%iactive unless given in writing and signed by the party or parties sought to be charged of
bound by the altaratic).or amendmsnt,

Annual Reporis. If the Pionerty is used for purposes other than Grantor's residence, Grantor shali furnish 10
Lender, upon request, ‘& conified statement of net operating income received from the Propeny durigﬁ
Grantor's previous fiscal vesr-in such form and detail as Lender shali require. *Net operating income”® sh

mean alf cash receipts from the Property less all cash expenditures made in connection with the operation of

the Praperty.

Applicable Luw. This Mortgage his bren dellvered fo Lender and accepted by Lender In the State of
Iincls. This Morigage shall be govstsied by and canstrued In accordance with the laws of the State of

inois.

lon Headings. Caption headings in thie tiortgage are for convenience purposes only and are nat to be
uéc?d (1] lrllerg:argtg or deﬁr?a the provis%ons of thiy Mog.gage. P Y

Mor?er. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estafe in the Praperty at any time held by or for the danefit of Lender in any capacity, without the written
congsent of Lender.
Multiple Partles; Corporate Authorily. Al obligations of Gruntor and Borrower under this Mortgage shall be
glnt and severa), and all references to Grantor shall mean-each and every Grantor, and all references to
orrower shall mean each and every Borrower. This mearc-ihat each of the persons signing below Is
responsible for all obligations in this Mortgage. '
Severability. If a court of competent jurisdiction finds ang provigizn of this Mortgage to be Invalid or
unenforceable as to any person or circumstance, such finding she'l not render that provision invalid or
unenforceable as to any other persons or circumstances. if feasible, any-such oHfending provision shall be
deemed to be modified to be within the limits of enforceability or validity; ¥:nwaver, it the offending provision
cannot pe 80 modified, it shall be siricken and ali other provisions of this Mortnage in ali other respacts shall
remaln valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Martgage on fransier of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their succesaors and assigns. it
ownersh:? of the Property becomes vested in a person other than Grantor, Lender, vathuin notice to Grantor
may deal with Grantor's successors with reference to this Morigage and the Inuerltsdness by way of
forbearance of extansion without releasing Grantor from the obligations of this Mortgage ‘or 1abiiity under the

Indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Ex on. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllincis as to all indebtednass secured by this iAontgage. o

Walvars and Consents. Lender shall not be deemed to have waived any rights under this Mortgage {(or under
the Related Documents) uniess such waiver is in writing and signed b¥1 ender. No delay or omission on the
part of Lender In exercising any right shall operate as a waiver of such rignt or any other right. A waiver by
any party of a pravision of this Mo Ea @ shall not constitute a waiver of or prejudice the parny's right otherwise
t0 demand strict compliance with ¢ %rovlsion or any other provision, No prior walver by Lender, nor any
coursa of dealing between Lender and

rantor or Borrower, shall constitute a walver of any of Lender's rights {0

or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender 18 <1

required in this Mortgage, the granling of such consent by Lender In any instance shali not constitute (n

continuing consent to subsequent instances where such consent is required.
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