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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS JATED JULY 30, 1995, between Maurice Bender and Beverly Bender, his
wite, whose address Is 240 Arrowwcod, Northbrook, IL 60062 (referred to beiow as "Grantor"); and First
Colonial Bank/Highwood, whose address le 10 Highwood Avenus, Highwood, IL 80040 (referred 1o below 88

"Lender”).

ASSIGNMENT. For valuabie consideration, Giantor axsigns and conveys to Lender ali of Grantor's right, Wtie,
and interest In and 10 the Rents from the followlng described Property located In Codk. County, State of
illincls:

PARCE 1: LOT 1 IN BLOCK 14 IN VILLAS NORTH SJGDIVISION, BEING A SUBDIVISION IN THE 14
OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 11 {257 OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, iLLINOIS. PARCEL 2: EASEMENT FOR inGRESS AND EGRESS, APPURTENANT
TO AND rOR THE BENEFIT OF PARECL 1, AS SET FORTM IN THE DECLARATION OF COVENANTS,
CONDITIONS AND RESTRICTIONS RECORDED APRIL ', 197¢, 8¢S DOCUMENT 24925612 AND FLED
AS DOCUMENT LR 3085710 AND AS CREATED IN THE DEED 7A7M AMERICAN NATIONAL BANK
AND TRUST COMPANY OF CHICAGO, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER
TRUST AGREEMENT DATED JUNE 1, 1967 KNOWN AS TRUST NUMBCH 39164 TO MAURICE BENDER
AND BEVERLY S. BENDER, HIS WIFE, AS JOINT TENANTS DATED OCTJBER 19, 1982 RECORDED
NOVEMBER 5, 1962 AD DOCUMENT 2640237, IN COOK COUNTY ILLINOIS,

The Real Property or its address is commonly known 88 340 Acvew wood | VoeXein o, LL,.
Real Property tax identification number is 03-01-207-040.

DEFINITIONS. The following words shall have the foliowing mearings when used in this Assignment. Terms not
otharwigse defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ali references to dollar amounts shall mean amounts in lawful money of the United States of America,

Assignment. The word "Assignment® means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interast provisions relating 1o the Rents.

Borrower, The word "Borrower” means Bender Travel Agency, Inc..

Existing indebtedness. The words “"Existing Indebtedness” mean an existing obligation which may be
sacured by this Assignment.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titted "Events of Default.”

Grantor. The word "Grantor” means any and all persons and entities executing this Assignment, inciuding

g
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ASSIGNMENT OF RENTS
(Cantinued)

sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Assignment I8 executed f!
Borrower’s request and not at the request of Lender; (b) Grantor has the full power and right to enter info this
Assignment and to hyFomecate the ro‘peny' (¢} Grantor has estabiished adequaie means of oblaining from
Borrower on & continuing basis information about Borrower's financlal condition; and (g' Lender has made no
representation to Grantor about Borrower {including without limitation the creditworthinesa of Borrower).

BORROWER'S WAIVERS AND RESPONSIBILITIES. (Lender need not tell Borrower about ang action or inaction
Lziaer takes in connection with this Assignment. Borrower assumes the responsibiiity for being and kaepitg
informed about the Property. Borrower waives any defenses that may arise because of any action or inaction
Lender, including without limitation any fallure of Cender to realize upon the Property, or any del Lender in
realizing upon the Property. Borrower agrees to remain liable under the Note with Lender no matter what action
Lendsr takes or fails to take under this Assignment,

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Assignment, Grantor shall pay to Lender
all amounts seci®.ed by this Assignment as they become due, and shali strictly perform all of Grantor's obligations
under this Assignmant. Unless and until Lendar exercises its right to coliect the Rents a8 provided below anxd so
long as thers I8 no default under this Assignment, Grantor may remain in pogsession and control of and operate
and manage the Property and collect the Rents, provided that the granting of the right to collect the Rents shall
not constitute Lenders wonsentt ta the use of cash collateral in a ban ruptcy proceeding.

GRANTOR'S REPRESEW.aTIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represants aru warrants to Lender that:
Ownership. Grantor Is eatided o receive the Rents free and clear of ali rights, loans, Hens, encumbrances,
and claims except as discicsed 10 and accepted by Lender in writing.
Right to Assign. Grantor has tha {ull right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.
No Prior Assignment. Grantor has 110t previously assigned or conveyed the Rents to any other person by any
Ingtrument now in force.
No Further Teansfer. Grantor w.ll not sell, #aeign, encumber, or otherwise dispase of any of Grantor's rights
in the Rents except as provided in this Agreer zit.

LENDER'S RIGHT TO COLLECT RENTS. Lender 8'al have the right at any time, and aven though no default
shall have occurred under this Assignment, to collec: and receive tha Rents. “For this purpose, Lender |8 hereby
given and granted the following rights, powers and autho/ity:

Notice to Tenants. Lender may send notices to any ard all tenants of the Property advising them of this
]

Assignment and directing all Rents to be paid directly to Lznder or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Properly; demand, collect and receive
from the tenants or from any other persons liable therefor, Zii of the Rents; institute and carry on all legal
proceedings necessary for the protection of the Property, Including sush proceedings as rnay be nocessa%tmo
trrcjﬂ:on;rer po&?{sesslon of the Property; collect the Rents and remove any *anant or tenants or other persons

@ Property.

Meaintaln the Property. Lender rnay enter upon the Property to maintair tre Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, inciadlig thelr equipment, and of all
continuing costs and expenses of maintaining the Property in Rroper repair ana condition, and alsa to pay all
taxes, acsessments and water utilities, and the premiums on fire and other incurance efiectad by Lender on

the Property.
i with Laws. Lender rnay do any and all things 10 execute and comply wiw ™5 laws of the State of

IMincis and also all other laws, rules, orders, ordinances and requirements of all other yov/ernmental agencies

afecting the Property.

Leass the Property. Lender may rent or lease the whole or any part of the Property for suc!i term or terms

and on such conditiong as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agenis as Lender may deem appropriate, either In

Lm% ss name or in Grantor's name, {o rent and manage the Property, including the collection and application

0 .

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem

aPpmpnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers

ot Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be requirad to do any of the foregoing acts or thi and the fact

that L%?nuder shall have performed one or more%q the foregoingyacts or thir;.gg sgall not requri'gea'l.ender to do

any other specific act or thing.
APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall ba for
Grantor and Borrower's account and Lender may pay such costs and expenses from the Rents. Lender, In its sole
discretion, shali determine the application of any and all Rents recelved by R; however, any such Renfs received
by Lender which are not applied to such costs and .expenses shail iad to the Indebtadness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shail become a part of
the indebtedness secured by this Assignment, and shall be payable on demand, with interaet at the Nota rate from
date of expenditure untit paid.

FULL PERFORMANCE. if Grantor pays all of the Indebledness when due and otherwise performs all the
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07-30-1696 ASSIGNMENT OF RENTS
{Continued)

Coliect Rents. Lender shall have the right, without notice to Grantor or Borrowaer, 10 take possession of the
Property and collect the Rents, mctudm? amounts past due and unpgjd,_and apply the net proceeds, over and
above Lender's costs, against the Indebledness. In furtherance of this right, Lender ma reguire any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are colliected
by Lender, then Grantor irrevocably designates Lender as Grantor's altorney-in-fact to endorse instruments
raceived in payment thereof in the n of Grantor and to gggoti,ate the same and collect the proceeds.
PaYments by tenants or other users to Lender in response to Lender's demand shall satisly the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lendar may
exercise its rights under this subparagraph either in persnn, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mongagee in possession or to have a
receiver appointed 0 take possession of all or any pan of the Property, with the power to protect and preserve
the Property, to operate the Propertg preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebledness. The
mort?agee in on or receiver may serve without bond if permitted by law. Lender's right to the

niment o! a recelver shall exist whether or not the apﬁarent value of the Property exceeds the
Indeptedness b, a substantial amount. Employment by Lender shall not disqualify a person from serving as

receiver,
bomlor Romedles.  2nder shall have all other rights and remedies provided in this Assignment or the Note or
y law.

Walver; Election of Ravoodies. A waiver by any Far%of a brgach of a éxovlsion of thie Asslﬂn m shall not
constitute a walver of or prgjudice the Earg' s rights otherwise to demand strict comPllance with that provision
or any other provision. claetion by Lender to pursue any temedy shall not exciude pursult of any other
remedy, and an election tu maka expenditures or take action to rre m &n obligation of Grantor or Borrower
under this Assignment after fai'urs 4! Grantor or Borrower to perform shall not aftect Lender's right to declare

a default and exercise its remedies under this Assignment.

Attorneys’ Fees; Expenses. If Lende. Institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled i “ecover such sum as itie court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or-not any court action is involved, all reasonable expenses incurred
by Lender that In Lénder's opinion are nrczssary at any time for the protection of its interest or the
enforcement of its rights shali become a par’ 5i the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the_ ate provided for in the Note. ExPenses covered by this
Paragraph include, without limitation, however subject to any limits under applicabie law, Lender's attorneys’
ees and Lender's legal expenses whather or nov thai2 is a lawsult, including attorneys’ fees for bankruptcy
pr%c?ed‘igga (including efforts 10 modify or vacata any automatic stay or injunct

antic

) oni appeals and any
post-judgment collection services, the cost of searching records, obtaining ti la reports (Including
foreciosure reports), surveyors' reports, and appraisal fces, and title insurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in aurition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous pruvisions are a par of this Assignment:

Amendments. This Asgignment, togsther with any Related Docuimen’a, constitutes the entire understanding
and agreement of the parlies as 1o the matters set forth in this Assigrimant. No alieration of or amendment to

this Assignment shall be effective unless given in writing and signea -y the party or parties sought to be

charged or bound by the alteration or amendment.

Appiicable Law. This Assignment has been delivered to Lender and acceynad by Lender In the State of
lliinols. This Assignment shall be governad by and construed In accordance viiii the laws of the State of
iifinols.

Multiple Parties; Corporate Authority, All obligations of Grantor and Borrower undes ti» Assignment ghall be
E}iom and several, and all references to Grantor shall mean each and every Grantor, and all references }o

rrower shall mean each and every Borfower. This meahs that each of the perscriz: Ngning below is
responsible for all obligations in this Assignment.

No Mod!fication. Grantor shall not enter into any agreement with the holder of an¥. mortgage, deed of trust, or
other secutity agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the priar written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severabliity. |i a court of competent urisdiction finds any provision of this Asslﬂ\nmem 10 be invalid or (p
unenforceable as to any n or circumstance, such finding shall not render that provision invalid of ¢ .
unenforceable as tg any other persons or circumstances. If feasible, any such offending agrovi?lon shall be ¢
dee to be modified to be within the timits of enfdrceabllity or validity;” however, i the aftending provi

cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable. 4
Successors and Assigns. Subject to the limitations stated in this_Assignment on transfer of Grantor's 42
interest, this Assignment shall be binding upon and inurs to the benefit of the parties, their successors and !
assigns. |f ownersth of the Property becomes vested in a person other than Grantor, Lender, without notice

to Grantor, may deal with Grantor's ‘successors with -eference to this Assignment and the Indebtedness by

wa oft m{lecde or extension without relaasing Grantor from tne obligationa of this Assignmaent or liability
under the ness.

Time is of the Essence. Time is of the essence In the performance of this Assignment.
Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
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