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ﬁgrr)riuesanwa:a \“ ~\L @ —MORTGAGE

THIS MORTGAGE 1S DATEYL JUNE 23, 1995, between THELMA WILSON, A WIDOW, whose address |8 500
PARK AVE UNIT #224, CALUNET CITY, IL 60409 (referred 10 below as "Grantor"”); and LuSalle Bank, whose
address is 1701 River Oaka Drive. Caiumet Clly, IL 60409 (reterred lo beiow as "Lender").

GRANT OF MORTGAGE. For valuatie cnnsideration, Grantor morigages, warrants, and conveys to Lender ail
of Grantor's right, title, and interest in {ind .0 the following described real property, together with all existing or
subsequently erected or affixed buildings, ‘mproverments and fixtures; all easements, rights of way, andil
appurtenances; all water, water rights, watercoirses and ditch rights {including stock in utilities with ditch orw
irrigation rights); and all ather rights, royalties, aru profits relating to the real property, including without hmnanonn
all minerals, olt, gas, geothermal and simitar matte:s, located in Cook County, State of lilinois (thc "Real‘~

Property”): o

UNIT 224 IN THE PARK OF RIVER OAKS CONDUIMIUM NO, 2, AS DELINEATED ON SURVEY OF LOT 2
5 AND 6 OR PARTS THEREOF IN RIVER OAKS WEST {INIT NO. 1, BEING A SUBIDIVISON OF RART
OF THE NORTHWEST 1/4 OF SECTION 24 AND THAY @/.RT OF LQT 1 LYING NORTH OF THE LITTLE
CALUMET RIVER IN THE SUBDIVISION OF THE SOUTHWEST-1/4 OF SECTION 24, ALL IN TOWNSHIP
36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MEBLIDMN ! OOK COUNTY lLLiNOIS %,

lete lﬁﬁl
The Real Property or its address is commaonily known as 500 PARK AVE UNI‘I‘ #224 CAL

60409, The Real Property tax identification number is 29 24 100 022 1045. ‘s

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and o all leases of the Property and o
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commerciai Gode security interest in
the Parsonal Propeny and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Metgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniiarm Commercial
Code. Al references o dallar amounts shall mean amounts in lawful money of the United States o1 America.

Existing Indebledness. The words “Existing Indebtedness” mean the mdebtedness described below in the
Existing tndebtedness section of this Mortgage.

Grantor. Tha word "Grantor” means THELMA WILSON. The Grantor is the mortgagor under this Mortgage.

Guaranior. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

2 BASPELSE

PR |

Improvements. The word "Improvements” means and includes withoul limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebtedness. The word "Indebledness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
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this Mortgage. At no time shall th&a-pqp iped ‘amount of Indebledness secured by the Mortgage, not
Including suma advanced to protect the' security of e Mortgage, exceed $4,546.00.

Lender. The word "Lender* means LaSalle Bank, its successors dnd assigns. The Lender is the mortgagee
under this Mortgage.

Morlgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assighments and security interest provisiuns relaling to the Personal Property anu Rents.

Note. The word "Note" means the promissory note or credil agreement dated June 23, 1995, in the original
principal amount of $4,546.88 from Grantor t0 Lender, together with ail renewals of, exiensions of,
modifications of, refinancings of, consolidations of, and subslitutions for the promissory note or agreement,
The interest rate on the Note is 9.750%. The Note is payable in 60 monthly payments of $96.28.

Personal Propaty, The words "Personal Property” mean all equipment, fixtures, and other arlicles of
ersonal prozan now or hereafter owned by Grantor, and now oOr hereafter attached or affixed 1o the Real
roperty; together with all accessions, parts, and additions o, all replacemenits of, and ali substitutions for, any

of such proper.y.-and together with all proceeds (including without fimitation all insurance proceeds and

refunds of premiumz) from any sale or other disposition of the Propeny

Property. The word "raperty” means caileclively the Real Property 4nd the Personal Property.

Real Property. The worss "Real Propery” mean the property, interests and rights described above in the
"Grant of Mortgage” sactior.

Related Documents. The words "Related Documents® mean and include without limitation al! promissory
notes, credii agreements, loan agrzements, environmental agreements, gquaranties, security agreements,
mortgages, deede of tryst, and aii ofher instruments, agreements and documents, whether now or hereafter
axisting, executed in connaction with t'e Jndebtedness.

Rents. The word "Rents® means all pres<ni and future rents, revenues, income, 1ssues, royaities, profils, and
other benefig derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, 1S GIVEN TO SECUKE | (1) PAYMENT OF THE INDEBTEDNESS AND (2)
u‘;\ PERFORMANCE OF ALL OBLIGATIONS OF GRANTOS. UNDER THIS MORTGAGE AND THE RELATED
‘,‘J DOCUMENTS. THIS MORTGAGE 15 GIVEN AND ACCEPYTZS ON THE FOLLOWING TERMS:

- 1PAYMENT AND PERFORMANCE. ExcePt as otherwise proviceu in this Mortgage, Grantor shafl pay 10 Lender all
r3amounts secured by this Mortgage as lhey become due, and spal! strictly perform all of Grantor's obligations
Junder this Mortgage.

OSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granfor's possession and use of
e Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possessicn and control of and operate and
manage the Property and collect the Rents from the Property

Duty to Maintaln. Grantor shall maintai: the Property in tenantable conditich ans promptly perform all repairs,
replacements, and maintenance necessary 10 preseive its value.

Hazardous Substsrices. The terms "hazardous wasle," "hazardous substance,” "disnosal,” "release,” and
"threatened release,” as used in this Morigage shall have the same meanirgr 25 set forth in the
Comprehensive Environmental Response, Compensation, ang Luabihg Act of 1980, a5 ~inended, 42 US.C.
Saction 9601, et seq. ("CERCLA"), the Superfund Amendments and Reaulhorization Act o/ 1986, Pub. L. No.
99-499 ("SARA"), the Hazardaus Materiais Transportation Act. 49 U.S.C. Section 1801, et se.. the Resource
Conservation and Recovery Act, 43 U.S.C. Section 6501, et seﬂi' or other applicable state ot Federal 'aws,
rules, or reguiations adopted pursuant 10 any of the foregoing. The terms "hazardous wasta” and "hazardous
substance” shall also inClude, withou! limitation, petroleurr. and petroleum by-products or any fraction thereo!
and asbestos. Grantor represents and wa'rams 10 Lender that. (a) During the period of Grantor's ownership
of the Property, there has been na use, generation, manufaciure, storage, treatment, dispcsal, release or
threatened release of any hazardous waste or substance bv any person on, under. or aboul the Propenty, (b
Grantor has no knowledge oi, or reason to believe that there has been, except as previously distlosed 1o ai

acknowledged by Lender in writing, (i) any use, generation, manutacture, storage, tréatment, disposal,
release, or thraatened release of any hazardous waste or substance by any pnor owners or occupants of ‘he
Property or (i) any actual or threatened litigation or claims of any kind by any person relating to such macters;
an sc) Except as previgusly disclosed to and acknowiedged by Lender in wriling, (i) neither Grantor nor any
lenant, contractor, agent or other authorized user of the Property shalt use, generale, manufacture, store,
treat, dispose of, or release any hazardous waste or substance on, under, or about the Property and (i) any
such activity shall be conducted in compliance with all applicable federal, state, ang local laws, reguiations
and ordinances, including without limitation those laws, regulations, and ordinances described above. Grantor
authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor's
expense, as Lender may deem appropriate 10 determine ccinpliance of the Property with this section of the
Mortgage, Any inspections or tests made by Lender shall be for Lender's purposes only and shalt not be
construed 1o create any responsibility or Hability on the part of Lender 1o Grantor or to any other person. The
represcntations and warranties contained herein are based on Grantor's due diligence in investigating the
Property for hazardous waste. Grantor hereby (a) releases and waives any future claims against Lender for
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indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws,
and &pj agrees to indemnify and hold harmiess Lender against any and all claims, loases, liabllities, damages
Pena! ies, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
his section of the Mortgage or as a consequence of any use, Feneratlon. manufacture, storage, disposal,
release or threatened release occurring prior 10 Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this saction of the Mcngage
including the obligation to indemnity, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mongage and shall not be atected by Lender's acquisition of any interest in
the Proparty, whether by forecliosure or otherwise.

Nuisance, Waste. Granlor shall no1 cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property: Without limiting the ?eneraﬂty of the
foregoing, Grantor will not remove, of Erant to any other party the right to remove, any timber, minerais
(including oil and gas), soll, gravel or rock products without the prior written consant of Lendar.

Removal of Improvements, Grantor shall not demolish or remove any improvements from the Real Property
without the riior written consent of Lender. As a condition to the removai of any Improvements, Lender ma
require Grantor-.to make arrangements satisfactory to Lender to replace such Improvements wit
improvements Jf =i least equal value.

Lender's Right to F.nier. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes ‘¢ 7isnd to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the ternis.and conditions of this Mortgage.

Compliance with Governrenlal Requirements. Grantor shall prompily comply with all laws, ardinances, and
requlations, now or hereafte’ i1 effect, of all governmental authorities applicable to the use or occupancy af the
Property. Grantor may contest i good faith any such law, ordinance, o regulation and withhold compliance
during any proceeding, inciuding up;wopriate appeals, so long as Granior has notified Lender in writing prior 10
doing so and so long as, in Lenuer's.sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post e uate security or a surety band, reasonably satisfactory to Lender, to

protect Lender's interest.

Duty to Protect. Grantor agrees neither-ic ahandon nor leave unattended the Property. Grantor shall do all
other acts, in addition 10 those acts set fort* soove in this section, which from the character and use of the 7.
Property are reasonably necessary to protect aid preserve the Property. n

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ail &}

sums secured by this Mortgage upon the sale or transfe: +vithout the Lender's prior written consent, of ail or any 3
part of the Real Property, or any interest in the Real Propery. A "sale or transler” means the conveyance of Real c’*

Property or any right, titte or interest therein; whether legai. beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contraci, land contract, contract for deed, leasehold
interest wi*h a term greater than three '3) years, lease~option contrac;, ox by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Properyor by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership ol iirnited liabiity company, transfer also
includes any change in ownership of mare than twenty-five percent {25%) of ine voting stock, partnership interests
or fimited liability company interasts, as the case may be, of Grantor. However, thiz option shall not be exercised
by Lender if such exercise is prohibited by federal law or by iliinois iaw.

m])'(‘%ggéND LIENS. The following provisions relating to the taxes and liens on the Proparty are a part of this

Paymeni. Grantor shall pay when due (and in all events prior to delinquency) all taxes ‘pavroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on acciut of the Propenty,
and shall pay when due aff claims for work done on or for services rendered or materi:d furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal ta the interest of
Lender under this Mortgage, except for the lien of faxes and assessments not due, except for the Existing
indebtedness referred to beicw, and except as otherwise provided in the following paragraph.

¢

H{ﬂ:l! To Contest. Granlor may withhold payment of any tax, assessment, or claim in connection with a good"“

faith dispute over the obligation to pay, so long as Lender's interest in the Property is not I!Fo ‘arduzr?gé ifa lf’en -
e llen arises or, Ha : -

arises or is filed as a result of noapayment, Grantor shall within fitteen (15) days after t :
lien s filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if -,
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other securitys:
satisfactory 1o Lender in an amount sufficient 1o discharge the lien dplus anY costs and attorneys' {ees or othe
charges that could accrue as a rasult of a foreclosure or sale under the tien. In any contest, Granlor gha
defend itsalf and Lender and shall sansfy any adverse judgment before enforcement aﬁalnst the Properly
Grantor shall name Lender as an addtional obligee under any Surety bond furnished In the contes
proceedings. h
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of :hg
taxes or assessments and shall authorize the appropriate governmental official to defiver to Lender at any tim

a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least filteen {15) days belore any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materiaimen's
lien, or other lien could be assérted on account of the work, services, or materials and the cost exceeds
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$5,000.00. Grantor wili upon request of Lender furnish to Lender advance assurances satistactory to Lender
that Grantor can and wilt pay the cost of such improvements.

aﬂgPERTY DAMAGE INSURANCE. The following pravisions relating to insunng ihe Property are a part of this
ortgage.

Maintenance of insurance. Grantor shall procure and maintain poticies o! fire insurance with standard
extended Ccoverage endorsements on a replacement basie for the full insurabie value covering all
Improvements on the Real Property in an amount sufficient 1o avoid application of any coinsurance clause, and
with a standard mortgagee clause in lavor of Lender. Policies shail be written by such insurance companies
and in such form as may be reasonably accepiable to Lender. Grantor shall deliver 1o Lender certdicates of
coverage from each ingurer containing & gtipulation that coverage will nol be cancelled or diminished without a
minimum of ten (10) days’ prior written natice to Lender and not containing any disclaimer of the insurer's
liability for failure to q_Ive such notice. Each insurance policy also shall inciude an endorsement providing that
coverage in faver of Lender will not be impaired in any way by any act, omission or default of Granlor or any
other person, . Should the Real Propeng at any time become located in an area des:gnaied by the Director of
the Federal -msrgency Manapemant Agency ag a special llood hazard area, Grantor agrees o oblain and
maintain Federa! Fl insurance, to the extent such insurance is required by Lender and is or becomes
available, for the ‘orm of the foan and for the full unpaid principal balance of the loan, or the maximum limit o
coverage that is ‘avai'able, whichever is less.

Appiication of Pruceads, Grantor shall promém{ notigv L ender of any loss or damage to the Propertv if the
estimated cosi of repiirJr replacainent exceeds $1,00C.00. Lender may make proof of loss il Granior fails Lo
do so within fiteen (15) zav: of the casualty. Whether ot not Lender's security is impaired, Lender may, at its
election, apply the procees to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repal, of the Property. If Lender elects to apply the proceeds to restoration and repair,
Grantor shail repair or replace .n» damaged or destroyed Improvements in a manner satisfactory to Lender,
Lender shall, upon satisfactory grou of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration-if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 130 days after tieir receipt and which Lender has not Committed to the repair or
restoration of the Property shall be used 7ivst 1o pay any amount owing 10 Lender under this Morlgage, then 1o
Frepa accrued interegt, and the rem2:ager, il any, shall be applied to the principal balance of the
ndgtg e(ct;nea?. (f Lender hoids any proceels. ater payment in fuli of the Indebledness, such proceeds shall be
paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure to the berefit of, and pass 10, the
purchaser of the Property covered Dy this Monoapa. at ang lrustoe’s sale or cther sale held under the
provisions of this Martgage, or at any foreciosure sale of such Property.

Compliance with Existing indebledness. During the ‘vorind in which any Exisung Indebledness described
belaw is in aftect, comphance with the insurance provigiors contained in the instrument evidenting such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would cons'tute a duplication of insurance requirement. |t
any proceeds from the insurance become payable on l08s, the Jrovisions in this Mongage for division of
Prgcgqg shall apply only lo that portion of the proceeds nut peyabie to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation 1o maintain Existing Indebtedness in good standing as required beiovw.-or if any action or proceeding is
commenced that would maleriaily affect Lender's interests in the Property, Lerder-an Grantor's behalf may, bul
shall not be required (o, take any action that Lender deems appropriate. Any amowit that Lender expends in 80
doing will bear interest at the rate charged under the Note irom the date incurred or ppu by Lender ta the date of
repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on d2maad, (b) be added to the
balance of the Note and be apportioned amang and be payabie with any instaliment pa;-7<nts o become due
during either ‘r) the term of any applicable insurance agolicy ar f*(lu) the remagningrterm i the Note, or (C) be
treated as a balloon payment which will be due and payabie at the Note's maturity. This Moiace aiso will secure
payment of these amoumts. The rights provided tor in this ,paragra h shall be in addition tu any 4ing 7ighLs or any
remedies to which Lender may be entitied on account of the delault. Any such action b¥1 encer shail not he
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

HA#RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Tite, Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in tee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in 2ny title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Granlor has the fuit
right, power, and authority to execute and deliver this Mortgage 10 Lender.

Defenge of Title, Subject to the exception in the parr;ﬂraph above, Grantor warranis and will forever defend
the title to the Property against the lawtul claims of all persons. in the event any action or proceediryg is
commenced that questions Grantor's title or the interest ¢f Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominat party in such proceeding, bui Lender shall be
entitled to gammpale in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor wil deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Comptiance With Laws, Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmental authoities.
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EXISTING INDEBTEDNESS. The following provisions concerning existing ‘ndebtedness (the "Existing
Indebtedness”) are a part of this Morntgage.

Existino Lien. The lien of this Mortgage securing the Indebtedness may be secondary and Inferior to the lien
secunrg? é)ayment of an existlng ligation 10 LASALLE TALMAN MORTGAGE CORP described as:
MORTGAGE LOAN DATED DECEMBER 28, 1976 RECORDED AS DOCUMENT NO. 23553253. The existin
obl?zatlon has a current principal balance of approximately $13,077.00 and is in the original principal amoun
of $22.300.00. Grantor ex{)resslz covenants and a%rees 10 pay, or 86e to the payment of, the Existing
Indehiedness and to preven ang‘ efauit on such indebtedness, any defauft under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Defauit. If the payment of any instaliment of principal or any interest on the Existing Indebtedness is noj made
within the tims required by the note evidencing such indebtedness, or should a default accur ungder the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the oRnon of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Moriaage shall be in default.

No Moditicaiizn. Grantar shall not enter into any agreement with the holder of any morigage, deed of trust, or
other security. agraement which has priority over this Mong‘aee %y which that agreement is modified, amended,
extended, or reneved without the prior written consent of Lender. Grantor shall neither request nor accept
any future advancr.s nnder any such security agreement without the prior ritten consent of Lender,

CONDEMNATION. The lainwing provisions relating to condemnalion of the Property are & part of this Mongage.

Apglicatlon of Net Proceras. if all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeus of the award be applied to the Indebtedness or the repair or restaration of the

roperty. The net progeeds of t%a award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incdrred by Lender in connection with the condemnatian.

Proceedings. if any proceeding In onuemnation is filed, Grantor shail promptly notify Lender in wriling, and
Grantor shall promptly take such sieps os may be necessary to defend the action and obtain the award.
Grantor may be tha nominal party in euch proceeding, but Lender shall be entitled to participate in the
proceeding and to be represenied In the presteding by counsel of its own choice, and Grantor will deliver or
cause 1o be delivered to Lender such instruriznis as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOYERNMENTAL AUTHORITIES. The follawing provisions

relating to governmental taxes, fees and charges are a fart of this Mortgage:
Current Taxes, Fees and Charqfs. UPon rec“nest ov Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action e requested by Lender to perlect and continue
Lender's fien on the Aeal Property. Grantor shalf reimburse cénder for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continui g this Mortgage, including without iimitation all
taxes. fags, documentary stamps, and cther charges for recording ur vegistering this Morigage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mo_nga&e or upon alf or any part of the Indebtedness secured by this n!( ngage; b} a specific tax on Grantor
which Grantor is authcrized or required to deduct from payments on the ‘ndcbtedness secured by this type of
Mortgage; (c) atax on this type 0 Mort%age chargeable against the Lende: o7 the holder of the Note; and %1)
% spctacu ic tax on all or any portion of the Indebleaness or on payments ‘of wrincipal and interest made by
rantor.

Subsequent Taxes. |f any tax to which this section_applies is enacted subieguent to the date of this
Mortgage, this event shall nave the same effect as an Event of Default (as definec Osiﬂw?. and Lender may
exercise any or all of its available remedies for an Event of Default as provided beloy vriless Grantor either
E—;} pays the tax before it becomes delinquent, or (b} contests the tax as growded above,in the Taxes and
l ueCs gectnon and deposits with Lender cash or a suflicient corporate surety bond or other.sesurity satisfactory
0 Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Securi Aq_reement. This Instrument shall constitute a secum\‘]agreement to the extent any of the Propeny
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under

the Uniform Commercial Code as amended from time to time. .
Security interest. Upon request by Lender, Grantor shall execute financing statements and lake whatever:

other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Moartgage as a financing statement. Grantor shall reimburse Lender for &ll expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Propen{ in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days

after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mort?lage may he obtaincd (each as required by the Uniform
Commercial Code), are as stated on the first page of this Morigage.

'

523525656
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foilowing provisions relating to further assurances and
attorney-in-fact are a part of this Morigage.

Further Assurences. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender of 10 Lender's designee, and when
requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appiopriate, any and all such mongages, deeds of trust,
sceurity deeds, security agreements, financing statements, continualion stalements, instruments of further
assurance, certificates, and other documents as may, in the sale opinion of Lender, be necessary or desirable
in order to effectuate, complets, I:’)erle.‘ct. continue, of Rreserve (a) the ubligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and securily interests created by this Mortpage
on the Propeny, whether now owned or hereafier acquired by Grantor, Uniess prohibited by law or agreed 1o
the contrary by Lender in writing, Grantor shall reimburse Lender for ali cosls and expenses incuried in
connection with the matters referred to in this paragraph.

Attorney-in-Fart. f Grantor fails 1o do any of the things referred to in the preceding paragraph, Lender may
do so for an< i the name of Granior and at Granior's expense. For such purposes, Gramor hereby
irrevocably appuirts Lender as Grantor's attorngy-in~fact for the purpose of making. executing, delivering,
fiting, recording, ard doing all other things as may be necessary or desirable, in Lender's sole opinion. o
accomplish the mette/= referred (o in the preceding paragraph.

FULL PERFORMANCE. Y *;antor ar¥s all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor undoer this Morigage, Lender shail execute and deliver 10 Grantor a sunabie satisfaction of
this Mortgage and suitable c@t.ments of termination ol any financing statement on file ewde_ncmF Lender's
security interest in the Rents enc the Personai Properly. Grantor will pay, if permitted by appiicable law, any
reagonable termination ige as deiermined by Lender from time 1o time. If. however, payment is made by Grantor,
whether volumamr or otherwise, or by cuaranior or by any third parly, on the Indebtedriess and thereafier Lender
is forced to remit the amount of that pavinent ‘a) {o Geantor's trustee in bankruptcy or to any similar person under
any federal or stale bankruptcy law or law ‘ur the relief ol debtors, (b} by reason ol any judgment, decree or order
of any court or administrative body having urisdiction over Lender or any of Lender's property, or r} by reason of
any settlement or comprise of any claim madz vy Lender with any claimant (mc!udma withou! limitation Grantor),
the Indebtedness shall be considered unpaid {orine purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinsta.ar, 45 the case may be, notwithstanding any cancellation of this
Morgage or of any note or other instrument or agreement evidencing the Indebtedness and the Propernty will
continue to secure the amount repaid or recovered fo thz same extent as if that ameunt never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, ofder, seftiement or compromise
relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, al the oplion of Lender, srall-constitute an event of default ("Event of Defautt™)
under this Mortgage:

Default on !ndebtadness. Faiiure of Grantor to make any payrieit when due on the indebtedness.

Defsult on Other Payments. Failure of Grantor within the time required p?' this Mortgage to make any
paynlyenl for taxes or insurance, or any other payment necessary i¢ prevent fiiing of or 1o effect discharge of
any lien.

Compliance Defaull. Failure to comply with any other lerm, obligation, caverani of condition contained in this
Mortgage, the Note or in any of the Related Documents.

False Statements. Any warrantll. representation or statement made or furrishied1o Lender by or on behall of
Grantor under this Mortgage, the Note or the Related Documents is false Cr misleading in any materiai
respect, eilner now or al the time made or furnished.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appeintrreng i a receiver for any
part of Grantor's fprope:rty. any assignment for the benefit of creditors, ary type of crecan: woerkout, or the
commencement of any proceeding under any bankrupicy or insolvency laws by or againsi Crantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whanzr by judicial
praceeding, self-help, repossession or any other method, by any credilor of Grantor or by any governmental
agency against any of the Prop_er?. However, this subsection shall not applv in the event of a good faith
dispute by Grantor as to the validily or reasonableness of the claim which is the basis of the forecliosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a suraty bond for the claim satisfactory {o Lender.

ﬁ Breach of Ot+er Agreement. Any breach by Grantor under the terms of any other agreement between

[]
v

Grantor and Londer that is not remedied within any grace period Frow‘ded therein, including without fimitation

any agreement concerning any indebledness or other obligation of Grantor 10 Lender. whether existing now or

ater.
$1 Existing indebledness. A default shall occur under any Exisling Indebtedness or under any instrument on the
@ Property securing any Existing Indebtedness, or commencement of any suit or other action tc forecinse any

g existing lien on the Property.
Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebledness or any Guarantor cies or becomes incompetent, or revokes or dispules the validity of, or liability
under, any Guaranty of the indebtednass.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its gption, may exercise anv one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:
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Accelerate Indebtedness. Lender shall have the right at its aption without notice 10 Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penaity which Grantor would be
required to pay.

UCC Remedies. With respect to all or anr part of the Personal Property, Lender shall kiave ail the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without natice to Grantor, to take possession of the Proparty and
collect the Rents, llncludm;{ amounis past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. [n furtherance of th:s n?ht. Lender may require any tenant or other
user of the Pro nr to make pavments of rent or use fees directly to Lender. [f the Rents are coflected by
Lender, then Grantor Irrevocablr designates Lender as Grantor's attorney-In-fact to endorse instruments
received in payment thereo! in the name of Grantor and to negotiate the same and Collect the proceeds.
Parments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whather or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee ‘n Pagsesslon. Lender shall have the right to be Blaced as mortﬁagee in possession or to have a
receiver appoint<d to take possession of all or any part of the Property, with the power fo protect and preserve
the Property, to cpeate the Property preceding foreclosure or sale, and 1o coliect the Rents from the Property
and apply the prureeds, over and apove the cost of the receiversmg. a%ainst the Indebtedness. The
mortgagee in sbecion or receiver may serve without bond if permilted by law. Lender's right to the
appointment of a receiver shall exist whether or nol the apparent value 0t the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disquality & person from serving as a
raceiver.
;l#diglai Fr?;eclosure‘ Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
g Property.
Deficlency Judgment. |t permitted Uy applicable law, Lender may obtaln a judgment for any deficiency
remaining In the Indebtedness due 10 Lender after application of all amounis received fram the exercise of the
rights provided in this section.
Other Remedies. Lender shafl have all otiier rights and remedies provided in this Mortgage or the Note or
avallable at law or in equity.

Sale of the Property. To the extent permiied by applicable law, Grantor hereby waives any and all right to
have the property marshatled. In exercising its rigals and remedies, Lender shail be free to sell all ar any pan
of the Property together or separately, in one sale or '»y separate sales. Lender shall be entitied to bid at any
public sale onall or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable nutice of tha time ang place of any public sale of the
Personal Property or of the time after which any private sz or other intended disposition of the Personal
Property is lo be made. Reasonable rotice shall mean notice aiven at least ten (10} days before the time of

the sale or disposition.

Waiver; Electlon of Remedies. A waiver by any party of a breacih.old provision of this Mortgage shalt not
constitute a waiver of or prejudice the party's rights otherwise to demar.a strict com lance with that provision
or any other provision. Election by Lender to pursue any remedy shal"ant exclude pursuit of any other
remedy, and an election to make expenditures cr take action to perform a~ obligation of Grantor unger this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to Jeclare a defauit and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. I Lender institutes any suil or action to enforce anv of the terms of this
Mongag‘e_. Lender shall be entitled to recover such sum as the court may adjudge.rzgzonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasordb.s 2xpenses incurced
by Lender that in Lender's opinion are necessan{ at any time for the protection ‘0 s intarest or the
enfarcement of its rights shall become a dpan of the Indebtedness payable on demand and snall bear interesi
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject lo any limits under applicable law, Leider's anorners
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
praceedings (including elforts to modify or vacate any automatic stay or lnjgn.ctroqp appeals and any
anticipated post-judgment collection services, the cost of searching regords, obtamm%t ie raports {including
foreclosure reports), surveyors' reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by (aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Morigage, including without {imitation anY
notice of default and any notice of sale to Grantor, shall be in writing, may be He sent by telefacsimilie, and shafl
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed. shall be deemed effective when deposited in the United States mail first class. registered mail, postage

renaid, directed to the acdresses shown near the beginning of this Morigage. Any party may change its address |

or notices under this Mortgage by giving formal written notice 1o the other parties, speci ing that the purpase of
the notice is to change the party's address. Al capies of notices of foreclosure from the holder of any lien which
has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mongage:

Amendments. This Mortgage, together with any Refated Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Morigage. No alteration of or amendment tG this
origage shait be effective unless given in wriling and signed by the party or parties sought to be charged or
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boungd by the alteration or amendment.

Applicable Law. This Mortgage has been delivered lo Lender and eccepted by Lender in the State of
llinois. This Morigage shal! be governed by and construed in accordance with the laws of the State of
Minols.

Caption Headings. Caption headings in this Morigage are for convenience purpoees only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Morigage with any other interest or
estate nln ’thLe I_I:'dropem,r at any fime held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Severability. ) a court of competent jurisdiction finds any provisign of this Mortgage to be invalid or
unenforceable as 1o any person or circumstance, such finding shall not render that provision invalid of
unenforceable as 0 any other persons of circumstances. M teasible, any such offending provision shall be
deemed to b~ rhodified to be within the limits of enforceability or validily, however, if the offending provision
cannot be 80 1nudified, it shall be stricken and all other provisions of this Mortgage in all othes respects shall
remain valid anu e~lorceable.

Successors and Aauinns. Subject to the limitations stated in this Mortgage on transfer of Grantor's inleresl
this Mortgage sha'i by, Sinding upon and inure to the benefit oi the parties, their successors and assigns. i
ownership of the Propat;; becomes vested in a £etson other than Grantor, Lender, without notice {0 Grantor
may deal with Grantor'’s successors with reference to this Mongage and the indebledness by way of
{oga%%%nce or extension without releasing Grantor from the obligations of this Mortgage of liability under the
ndebtedness.

Time I8 of the Essence. Time s of e essence in the performance of this Mortgage.

Waliver of Homestead Exemption. ~Grantor hereby releases and waives ali rights and beneliis of the
homestead examption laws of the Sta e of lllinois as to all Indebtedness secured by this Marigage.

Waivers and Consents. Lender shall nct b2 deemed to have waived anv rights under this Mortgage {or undci
the Related Documents) uniess such waive: is ir writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall cpreate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo ﬁa e shall not constitute & waiver of of prejudice the party's right otherwise
to demand strict compliance with that provision ¢ any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constilute a waiver of any of Lendei’s rights or any of
Grantor's obligalions as to any future transactions. Whenever consent by Lender is required in this iiortgage,
the granting of such consent by Lender in any instance shzll not constitute continuing consent to subsequent
instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISION: OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. -

GRANTOR:

X
THELMA WILSON
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This Mortgage prepared by: LaSslle Bank Matteston
1701 River Oaks Drive
Calumet City, IL 60409

INDIVIDUAL ACKNOWLEDGMENT

state oF _[LLIVIDI S )

o s } 88
COUNTY OF tth‘ a }

On this day before me, the unczisigned Notary Public, personally appeared THELMA WILSON, to me known to be
the individual described in and wno executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary 22t and d for the uses and purposes therein mentioned.

Given ufider my hand and official seel this _,;lj day of 1 une , 19

[ HEES roreseo- ... o

" OFFICIAL ~5EaL ™

Notary Public in and for the State fAROL SN ﬁhFIJON
v ICLINGES
MY COMMISSICH £ xpiag § 717:96

W T

My commisslon expires

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.19a (c) 1995 CFI Prolervices, Inc. All rights reserved.
{IL-G03 E3.19 WILSOTH.LN R10.0VL]
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ATTACHED RIDER FOR COMPLETE LFGAL
DESCRIPITON

tnit(s) _ cé24 . . ln The Park of River Oaks Condominium
Neo. 2, ar deilu~ated on rurvey of Lot 5 amt 6 or parta thereof [n River Oaks Hest
inlt No. 1, Ngaoa subdivialen of part of the Northwest /4 pf Secticn 24 and that
part of Int )} letactorth of the Little Calueet River in the Subdivision ef the
Southwest /4 of Jechlon 24 all In Towinhilp 16 MNorth, Range 14 Fast of the
Thtrd Principai Herfdira, o Caok County, T1l{nais (hereinafter referrad to as
Paccel), whilelh suevey e 2rtashed as Exhiblt “A" to Deelaratinn of Condominkum
Cumereltlp made be Amrrtean Eat lonal Bank ana Truat Company of Chlengn, am Trustee
wnder Troat Aceeoment dated Desoher 20, (964 and koowm as Trast No. 21073, recorded
in the Oflee of the Recordersof Deeds of Cook County, Itlinnia as fNocument No.
Z2RU115, an amended from tlee 10 tioe, topether with the percentage{n) of the {onmon
Pements appurtenant Lo safd Unlids) as aet forth ¢{n said Condominium Declaratfom,
which peteentagea) aball auvtomatleald,; chanpe In aceordanca with arendmenta to sald
Condemtoiun baclaration as same are [iard of record, 2nd topather with additional
Comion Elementa as soclt ot rmdmente to tinn Candominlum Declaration nre flled of rrcord,
In the percendares get forth In such amendmont=, which pereentnges In puch additional
Cammon Elements shiall automat leally be deemed to be conveyed effective on the
recording ol eneh such amendment as thouph eonvared hereby,

Thia deed {a piven on the condloional limitatleon tiab' the percentage of ownership of
rald Grantecr {n the Comson Elements shall he divested ren tanto and vest In the
Grantees of Lhe other Unlts {u accordance with the terar ol sald Condominium Declara-
tion and any avmendmenta vecorded pursuant theveto, and thi-cight of revocation {2
rlao herchy reserved to the Geantor hereln to accompliah this result. The nccept-
ance of Lhis conveyance by thie Geantees ahnll be deemed an agoermeat within the
conteaplation of the Condom{nlum Property Act of the State of 1li’hofa to a shifting
of the Conrmon Elements purseant Lo enfd Condominium Neclaratlon nsnd rioptl the other
terma theeeof, which {8 heveby {ncorperated heroin by reference thereti _and to all
the terna ol each nmendment vecorded pursuant thereto,

Grant~= alao hereby prants to the Grantees, thelr sucsoniors and assigns, an ~igite
and casemeats appuvtenant to the premises herehy conveved, the riphts and eanemerts
et forth In the afnromentioaed Condaminfum Baclaration, na smonded, 1n the Decloen
tlan . treanded oo Paciaaar Por, 210028 and 217123720 and as shom on the I'lat
recovded as Pocument Mo, 21706184,  Crantor ressrvesm to jetaclf, its succasesors and
aasicne, as pasemeniy appurtepnant te the remalning parcels deacribed in sald Declara-
tinns, and this conveyanre ja aubject to the saaid caserents and the right ol the
Crantor to grant gald canements tn the conveyance and mortgages of safd remalning
pareete or any of them and the partics hereto {ur themeelven, their heirs, successors
areb nnalpnn, eovenant ta be bonnd by the covenants and agreements In eaid Declarations
ar coveannts tunning with the land,

Thi= conveyance 15 alua aaliject £y the [ullowving: peneral taxes for 19 75 and
aubiscque it veary: all righta, eravementa, restrictions, conditions, covenanta and
reservnt loss comtaiued fnowmid Beclaratbons, the mame as thouph the provisions
theveol wore recited amd sefpulated ot Jenpth herein, all othar rasements, tovenanls,
comditlene and reatrietiong and voserrvations of record; buflding lines and buflding
and zonlug lave and ordinipees; and the Comtomialum Propetty Act of the State of
Tllinels,
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