#

Loan Number: 023-102-00003310-8
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- \ g MORTGAGE
Qo105 - (ke |
THIS MORTGAOL is made this JMat day of July, 1995 betwern the Mortgagor,
Robert Taylor ,and Jeanctie Taylor h/w as joint tenants

(herein *Borrower®), and the Morigayee, TMS Mortgage Inc., DBA The Money Store,
a corpout.ion organized snd existing undor the laws of New Jersey, whose address is
1990 East Algonqguin Road #1111
Schaumburg, Illinais 60173 (berein ®Lender®).
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $19,200.00
which indebtedness is evidenced by Borrower's note dated July 31, 1995 and extensions and
renewals thereof {herein "Note®), providing for monihly inwaliments of principal and intcrest, with the balance

of the indebtedness, if not sooner paid, due and payable on  August 5, 2010 .

TO SECURE to Lender the repayment of the indebtedness cvidenced by the Note, with interest thereon; the
payment of 8)7 other sums, with {nterest thereon, advanced in accordance herewith (0 protect the security of
this Mortgege, ».2d the performance of the covenants and agreements of Borrower hesein contalned, Borrower
does bheroby mor.gage, grant and copvey 1o Lender the following described property located in the
City of Chicaso , Cook County State of Ilinoia:

LOT 78 (EXCEZC fME SOUTH 15 FEKT) AND THE SOUTH 1S FEET OF LOT 77 IN
DEYOUNG'S SUBLIVISION OF LOT 17 OF SCHOOL. TRUSTEE'S SUBDIVISION IN
SECTION 16, TOWNLH'? 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

P.I.N.#25-16-213-008

- DEPT-01 RECORDING $27.00
. T30014 TRAN 8992 08/08/95 13:49300
. #3476 F JUW =—-FS5-520932

{00K COUKTY RECORDER
DEPT-10 PENALTY $24.00

Belng the same premises conveyed to the Borrower by deed of
- Charles F. Stone and Ruby L Stone his wife
daued the  12th day of January, 1979 recorded on the
in Book Doe# of Deeds, page 31-03-99& the Cook Coun.y.  Recorder's Office,
and which has t®e address of 10521 §. Wentworth
Chicago, Illinois 60628

(herein *Property Address®);

TOGETHER with all the improvements now or hercafter erected on the property, and all elsewents, rights,
appurtensnces and rents, all of which shall be deemed to be and remain a part of the propery crvered by
this Mortgage; and ali of the foregoing, together with said property {or the leaschold estate if s lartgage is
on a leasehold) are hereinafier referred to as the °Property.®

Borrower covenanis ihat Borrower is lawfully seised of the estatc bereby conveyed and has the righe o
martgage, grant and convey the Property, and that the Property is unencumbered, cxcept for encumbreaess of
record. Borrower covenanls that Borrower warrants and will defend generally the title 1o the Property agatast
all claims and demands, subject 1o cncumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest.  Borrower shall prumptly pay when due the priacipal and
intarcst lndebtedness evidenced Ly the Note,
. 2. Funds for ‘KFaxes and Insurance.  Subject to applicable law or & writien walver by Leader,
Borrower sball pay $o lLeuder on the day moathly payments of principal and interest are payable uader the
Note, uatil the Note is paid In full, a sum (herein *Funds®) equal to one~twelfth of the yearly taxes and
assessments (Including condominium and planned unit development assessments, if any) which may attain priority
over this Morigage and ground rents on the Property, if any, plus one—twelfth of yearly premium installments
for hazard insurance, plus ope-twelfth of yearly premium installments for meortgage insurance, if any, all as
teasonably estimated initially and from time t0 time by Lender on the basis of asscssmcols and bills and
reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Leader to
the extent that Borrowesr makes such payments to the holder of a prior mortgage or deed of trust if such

holder is an institutional lender.
[ Illinois -~ The Money Store - Second Mortgage 9/94 ~ FNMA/FHLMC Modified Uniform Instrument

¢ Lot

Party..
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10. Borrower Not Released; Forbearance Hy Lender Not s Walver. Extension of the tme for
paymenl or modification of amortization of the sumgs secured by this Mortgage granted by Lender 1 any suc=
cessor in interest of Borrower shall not operate to release, in any manner, the labllity of the original Borrower
and Borrower's successors in intcrest. Lender shall not be reguired to commence proceedingy against such successor
or refuse to exiend time fur payment or otherwise modify amortization of the sums secured by this Mortgage
by reason of any demand made by the original Borrower and Borrower’s successors ip interest. Any forbearance
by Lender in exercising any right or remedy hercunder, or otherwise afforded by applicable lzw, shall not be
a waiver of or preclude the exercise of any such right or remedy.

11, Suvccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agrecments herein contalned ahall bind, and the righta bereuader shall inure 10, the reapcctive successors and
assigns of Lender and Borrower, subject (o the provisions of paragraph 16 hereof, All covenants and agreemcns
of Borrower shall be joint and several. Any Borrower who co-~signs this Mortgage, but dues not execute the
Note, {a) is co-signing this Morigage only to morigage, grant and convey that Borrower’s interest in the Property
i, Lender under the terms of this Mortgage, {b) is not personally lable on the Note or under this Mortgage,

8. (¢) agrees that Lender and any other Borrower hiercunder may agree to exiend, modify, forbear, or make
sny other accommodations with regard to the terma of this Mortgage or the Note without that Borrower’s consent
and without rrleasing that Borrower or modifying this Mortgage us to that Borrower's interest in the Property,

12, Not'ce. Bxcept for any notice required under applicable law to be given in another manner, (a) any
natice to Borrover provided for in this Mortgage shall be given by delivering it or by malling such notice by
first class mai’ ad~ressed to Borrower at the Property Address or at such other address as Barrower may designate
by notice to Lerder ps provided herein, and (b) any notice 10 Leader shall be given by first clasy mail (o
Lender's address stz.eq herein or 1o such other address as Lender may designate by notice lo Borrower as
provided herein, Any ouice provided for in this Mortgage shall be decmed t© have bzen given to Borrower or
Lender when given in \hw rianner designated herein,

13. Governing Law; (sev_rability. The state and jocal iaws applicable o (his Morigage shail be the
laws of the jurisdiction in wh'ch the Property s located, The foregoing senience ahail got iimit the applicabitity
of Pederal law to this Mortorige. In the event thal any provision or clause of this Mortgage or the Note
conflicts with applicable law, suck conflict shail not affect other provisions of this Mortgage or the Nole whick
can be given effect without the confiisling provision, and to this end the provisions of this Mortgage and the
Note are deciared to be severable. <as us=d herein, *costs®, “expenses” and ‘attomcys’ fees® include all sums to
the extent not prohibited by applicable Yaw <r limited herein.

14. Borrower's Copy. Borrower sha! be furnished a conformed copy of the Note and of this Mortgage
at the time of execution or after recordatior hereof.

15. Rchabilitation Loan Agreement. Bowower shall fulfill atl of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan/a;reement which Borrower enters into with Lender. Lender, at
Lender’s option, may require Borrower to executc nd deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Boriuvrer may bave egzainst parties who supply labor,
materials or services in connection with improvements made to the Property,

16, Transfer of the Property or a Beneficial Inizresi in Borrswer. If all or any part of the
Property or any interest in it is sold or transferred {or if ‘& Fereficial interest in Borrower iy sold or trans-
ferred and Borrower is not a natural person) without Leader’s prior written coansent, Lender may, at its option,
require immediate payment in full of all sums secured by this sfirigage. However, this option shali not be
exercised by Lender if excrcise iy prohibited by federa) law as of nr date of this Morigage.

If Lender exercises this option, Lender shalf give Borrower notic’: ©/ scceleratiou. The notice shall provide
a period of pot less than 30 days from the dale the notice {s deliversZ or mailed within which Borrower must
pay all sums secured by this Mortgage. If Borrower fzils to pay these suria prior to the explration of this period
Lender may invoke any remedies permitied by this Mortgage without furtoer nelice or demand on Botrrower.
NON~UNIFORM COVENANTS. Borrower and Lender further covenant any sgzree as follows:

17. Acceloration; Retnodles. Except as provided in paragraph 16 hercof, uno: Rorrower’s broach of any
covensnt or agreement of Borrower in this Mortgage, Iiscluding the covensnts to pay’ when due apy sums securod
by this Mortgage, lLender prior to acceleration shall give notice to Borrower as p:o el in parsgraph 12 hereof
specifying: {1} the breach; (2} the action required to cure such breach; (3) a date, not ‘oss than [4 days from the
date the notlce is malled to Borrower, by which such breach must be cured; and (4) that failure to curc such
breach on or before the date specified in the notice may result In sceeloration of the sum. socured by this
Mortgage, Toreck o by fudiclal proceeding and sale of the Property. The notice shall further nform Borrawer
of the right to reinstate after accelsrstion and the right to mssert In the foreclosure procesciug (b~ nonexistencc
of a dofauit or sny other defense of Borrowsr (o accoleration and foreclosure. If the hreach s ao' cured on
ar before the date specifisd in the natice, lendor, at lLender’s option may declare )l of the urs weured by
this Mortgsge to be Immediately due and payable without further demand and may furecioxe this ilarizoge by
judiclal proceeding. lender shall he entitled to collect in such pr dlag sll exp of forech e, licivding,
but not limited to, reasonable attorneys’ fees, court costs, and costs of documentary wevidence, ahstracts and

title reports.
18. Borrower’s Right to Reinstate. MNotwithstanding Lender’s acceleration of the sums secured by this

Mortgage due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to
enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a)
Borrower pays Lender all sums which would be then due under this Mortgage and the Note had no acceleration
occurred: (b) Borrower cures all breaches of any oiher covenants or agreements of Borrower contained in this
Mortgage; and (c) Borrower pays all reasonable expenses iocurred by Lender in enforcing the covenants and
agreements of Bortower contained in this Morigage aod enforcing Lender’s remedies as provided in paragraph 17
hereof, including but pot limited 1o, reasonable attoroeys’ fees; and (d) Borrower takes such action as Lepder
may reasonably require (0 assure that the lien of thiz Morigage, Lender's interest in the Property and Borrawer’s
obligaticn to pay the sums sccured by this Mortgage shall continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as {f no
acceleration had occurred.

19. Assignment of Rents; Appointment of Recciver. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Barrower shall, prior to acceleration under paragraph
1?7 hereof or abandonment of the Property, have the right to collect and retaln such rents as they become due

and payable.
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