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MORTGAGE

THIS MORTGAGL ("Security lustrumict”) is givenon  JULY 25TH . 1995
The mortgagor is ANDAREY ;) RYDER AND KATHLEEN RYDER, HUSBAND AND WIFE

{"Bortower™), This Security [nstrument is given

TOF BANK ILLINOIS frb )

which is organized and existing under the favy ol U.s. of A, , i whime arddresy is
%55 BUTTERFIELD ROAD, LOMBARL, 1L 60148

("Lender™). Borrower owes Lender the principal sum of
SIATY FIVE THOUSAND AND NO/100
Daollass (US. $ 65,000.00 ). This debt is erwdenced by Borrower's noie dated the same date as this Security
Instrument ("Note"), which provides for monthly paymenv: with the full debi, if nut paid earlier, duc and payable on
AUGUST 18T, 2005 . This Sceurity Instrumicai secvres W Lenader: (a) the repayment of the debt evidenced
by the Note, with inerest, and all renewals, extensions and modificiticrs af the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Seourity Instrument, and (¢) the performance of
Borrower's covenants and agreements under this Sccurity Insrument and (ne/Note. For this purpose, Borrower does hereby
mertgage, grant and convey  Lender the following deseribed property locaied in 20K
County, illinois;
LOT 42 IN BLOCK 8 OF WESTHAVEN HOMES RESUBDIVISION, BEIYNG-3 RE-
SUBDIVISION OF WESTHAVEN HOMES UNIT NUMBER 1 AND WESTHAVAN POMES UNIT
NUMRER 2, IN THE NORTH 1/2 OF SECTION 27, TOWNSHIP 36 NORTH, RANGP
12 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOTL.

a-27- AaT 042

which has the address o} 16762 SOUTH 90TH AVENUE, ORLAND HILLS
[Streer) [City]

Ninvis 60477 ("Propeny Address");
(Zip Code}

1LLINGIS . Singls Family .. Fannle VMac/Freddie Mac UNIFORM INSTRUMENT Form Mil4 9/%0
Grasi Laved Buaineas Forme. I |
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subjeet
{ender’s approval which shall not be unrcasonably withheld. If Burrower Tals (o maintam coverage described above, Lender
may, al Lender's option, chlan coverage to protect Lender's nghits i the Property in sccoriance with paragraph 7.

All insurance policies aid renewals shall be seeeptable k Lender and shall mclude a samdand morgags clinse. Lender
shall have the nght w hold e policies and renewals. I Lemder requires, Borrawer shall promptly give to Lender all receipts
af pand premiuemy and renewal notices. In the event of luss, Borrower shall give protpt nouce t the insurance camier amd
Letider. Tender may ke proot of loss 18 not imade promptly by Burrower,

Unless Lender and Bormower atherwise agsee m wrting, msurance proceeds shell be apphed t restorabion or feprasr ol
the Property dumaged, il the resworation o repair i cconomically (sasiblo and Lender's secunty 15 nat Jewscaed. [f the
festoration or fepar 15 noi economically feasible or Lender's secunity would be lessenad, the msurance proveeds shall he
applicd W the sums secured by this Security Instrament, whether or pol then due, with any excess pard o Horrower, 1
Borower abandons the Property, or does not answer within 30 days a notico (rom Lender that the msurance carrer has
uftered 10 »04s i claim, then Lender may callect the msurance proceeds, Lender may use the proceeds o repair o restore he
Property or w pay-sums sccured by s Security listrument, whether oe not then due, The Hi«day period will begin when the
notce 1S givedn:

Unless Lend=eaet Borrower otherwise agree i writing, any apphication ol proceeds to pricapal shall ot extend o
postpons the due g0z vf the manthly payments referred o in paragraphs 1 and 2 or change the smuunt of the payments. It
under paregraph 21 the Froperly 18 avquired by Lender, Burrower's night to any insurarce policies and proceeds resulting
(rom damnge w the Propery psror W the sequisition skall pasy 10 Lendes w the oxient of the sums seeured hy s Secunty
Instrument wnmediately prior @ Ve acguisition.

6. Occapuncy, Presc= ation, Maintenince and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrawer shall occupy, estoblish, anid use the Property as Borrower's principal residence within sisty days ulter
the execution of this Security Instrunentand shall continue o oceupy the Property as Burrawer's pnincipal resudence for st
least one year after the date of occupancy, anless Leader otherwisc agrees in wnung, which consent shal) not be
unrcasonably withheld, or uricsy extenuating circumisiances exist which are beyond Borrower's contral. Borrower shall not
deswroy, damage of smpatr the Praperty, aflew Sie Property t deteriorale, or commit wasie on the Propeny. Porrower shatl
be in default if any forleiure action or proceediig, witcther civil or criminal, is begun that m Leader’s gond tath judgment
could result in torfeire of the Property or otheseise matenially impair the lien created by this Sccurity Instrumemt or
Lender's secunity intcrest. Borrower may curc such a defult and reinstate, as provided in paragraph 18, by causing the aclion
or proceeding o be dismissed with a ruling that, in Lender's goud faith deiermination, precludes forfeiture of the Borower’s
interest in the Propeny or other material umpairment of the lien created by this Security Instrument or Lender's security
interest. Burrower shall also be in defantt of Berrower, during thi 1osn application process, gave materially false or indccurate
information or statements o Lender (or faifed (0 provide Lender weia gy material information} in connection with the loan
evidenced by the Note, including, bt not limiled o, represeiationy <orcemning Borrower's accupancy of the Property as a
principal residence. If this Security lnsirument is on a leasehofd, Borrower shull comply with ali the provisions of the icase. If
Horrower acquires fee title W the Progierty, the leaschold and the fee title saall pot merge wnless Lender agrees w the merger
in writing.

7. Protection of Lender's Rights in the Property. [ Borrower fails 1o porform the covenaiiy and agreements
eoained in this Secunty Instrumen, o there i 4 legal proceeding that may signiicuntly affect Lender's rights in the
Property {such as a procecding in hankrupicy, probate, for condemnation or forfeiture e wenforce Jaws or regulationg), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Leicder's nghts in the Property.
Lender’s actions may include paying any sums secursd by @ lien which has priority over this Jecurity Instrument, appearing
in court, paying reasonahle attormeys® fees and entering on the Praperty to make repairs. Aliouga Lender may ke action
under this paragraph 7. Lender does not have 1o do so.

Any amouns dishursed by Lender under this paragraph 7 shall become additional debt of Bo‘rower secured by this

Security tastrument. Unless Borrower and Lender agree to other 1erms of payment, these amounts shall e i=erest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender @ Bolrowot requesting
payment,
8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan sceureed by this
Security Instrument, Borrower shall pay the premiums required w maintain the mortgage insurance in effect, (1, or any
reason, the morgage insurance coverage required by Lender lapses or ceases o be in cffect, Borrower shall pay the
premiums requiredd to obtan coverage substantially eyuivalent 1o the morigage insurance previously in cffect, at a cost
substantaily cquivalent (o the cost 1o Bormwer of the mortgage insurance previously in cffect, from an aliernale morigage
insurer spproved by Lender. 1f sahstantially equivalent mongage insurance coverage is not available, Borrower <hall pay o
Lender cach month a sumi equal W one-twellth of the yearly morgage insurance premium heing paid by Borrower when the
insurance coverage lapsed or ceased 10 be in effect. Lender will aceept, usce and retain these payments as a lass reserve in licu
of mongage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morgage insurance
coverage (in the amount and for the period thal Lender requires) provided by an msurer approved by Lender again becomes
avaifable and is obtained. Borrower shall pay the premivms required th maintain mortgage insurance in effect, or to provide a
Inss reserve, unti) the requircment for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.,

9. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall
give Burrower notice at the Gme of or prior 1 an inspection specifying reaseniable cause for the inspection,
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apphcable faw may specify for renstatement) belore salo of the Property pursusnl w any power ol sale contamed i this
Security Instrument; or (h) eniry of u judgment enforcing this Security Instrument. Thase condianns are ihat Borrower: (n)
pays Lender all sums which tien would be due under thiy Security Instryment and the Notc as if no aceeleradion had occurred:
(b} cures any default of any other covenants or agreements; (c) pays all cxpenses incureed in enforcing this Secuniy
Instrument, inchuding, but not fimited W, reasonable atnmeys’ fees, and (d) wkes such action as Lender may reasonably
require 1o assure that the licn of this Sceurity Instrument, Lender's rights in the Property and Borrower 's abligation w pay the
sums securcd by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Secunty
Mstrument and the ohligations secured hereby shalt remain fully effective as if no accelerabion had occurred. However, this
right 1o reinstate shall not apply in the case of acceleralion under paragraph 17.

19, Sale of Note; Chunge of Lown Servicer, The Note ue a parugh interest an the Note (ogether with tug Security
Instrument) may be sold ane or more tines without prior nolice 1 Borrower, A sale may resuft in a Change i the entity
(known as the Lian Servicer”) that collects monthly payments due ider the Note wud this Sceurny Instiment, fhere also
may he ane o more changes of the Loan Servicer anrelpted o a sale of the Note, If there iv a change of the Loan Scrvicer,
Horrawer will be grves writien notice of the change n wecordance with paragraph 14 above and appheable law, The notice

will state the name nea dess of the new Loan Servicer and the address o which payments 8toulkd be ude, The notice will

also contin any othey egesation required by apphicable taw,

0. Huzardous Subeturces. Borrower shall not cause ar permit the presence, use, disposal, storage, or release of any
Hazardons Substances on of ip/diz Property. Borrower shal nnt do, nor allow anyone else v do, anything aftectng the
Property that is in vinlation of anZivironmental Law. The preceding two seniences shall not apply 1 the presence, use, or
starage on the Property of small quantiziea of Hazardous Substances that are generally recagnized to be appropriate to normal
residential uses and W mamienance of e Prapenty.

Borrower shall prompuly give Lendér writier notice of any investigation, claim, demand, lawsuit or other action hy any
govemmental or regulanry agency or privak pasty involving the Property and any Hazardous Suhstance or Environmental
Law of which Borrower has actual knowledge. 11 Jorrower learns, o is notified by any governmenial or regulinory authority,
that any removal or other remediation of any Hazzdvus Substance atfecting the Property is necessary, Borrower shall
promply ke il necessary remedial ictions in soconaies with Environmental Law,

As used in s paragraph 20, “Hazardous Substance:” are those substances defined as wxic or huzardons substances by
Eavironmentsl Low and the Tollowing substances: gasoline, werorene, other Mlammable or toxic petroleun products, Wi
pesticides and herbicides, volatile solvents, materials containing asbzatos or fonmaldehyde, and radivactve snaierials, A used
i this paragraph 20, “Environmental Law" means federal laws and b of the jurisdiclion where the Propenty is Jocated that
relate (0 health, safety or environumental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthier covemitand agree as follows:
21, Acceleration; Remedies, Lender shall give notice @ Borrowze grior (o aceelerntion following Borrower’s

breach of uny covenand or agreemient in fhis Security Instrument (but oo prier to acceleration under parppriph 17
unless upplicable law provides ntherwise), The notice shall specify: (a} the defrult; ) the action required fo cure the
defau; (¢) 4 date, pot less than 30 days from the dute the nutice is given to Burrorier, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the Totive may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and s o7 the Pruperty. The notice
shall further inform Burcower of the right tu reinstate after acceleration and the right 'u pssert in the foreclosure
praceeding the non-existence of a default or any other defense of Borrower to acceleraionand foreciosure, IT the
default is not cured on or before the date specified in the nutice, Lender at its option may requ.re immediate payment
in full of ali sums secured by this Security Instrument without further demand and may foreclos: this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing oo remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of tithe exiozncee.

22. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Sccurtty
[nstrument without charge o Berrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homesiead exempuon in the Property,
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