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MORTGAGE

THIS MORTGAGE ("Scguaity Instrument) isgivenon Juty 17, 1985 . The mortgagor is
BARBARA S. LEPMAR,~ PFVORCED AND NOT SINCE REMARRIEOD

("Borrower").
This Security Instrument Is givento LaMB _FINANCEAL CORP.

which is organized and existing under the lav;s ¢ THE UNITED STATES OF AMERICA , and whose address is
6825 K. LINCCLK AVENUE, LINCOLMWOOD, IL 60646 (Lender").
Borrower owes Lender the princlipal sum of Twi Hundred Sixty Four Thousand Jollars and no/100

Dollars (U.S. $ 264,000.00 ). Thisdebtls
evidenced by Borrower's note dated the same dale as Tiis Security Instrument ("Note®), which provides for monthly
payments, with the tull debt, if not pald eanier, due and paadiaon August I, 2025 . This Security
Instrument secures to Lender: (a} the repayment of the deat evidenced by the Note, with Interest, and all renewals,
extensions and modifications of the Note: {b) the payment of &l ther sums, with interest, advanced under paragraph 7

to protect the security of this Security Instrument; and (c) the peiormance of Borrower's covenants and agreemants
under this Security Instrument and the Nots. For this purpose, Borrowir does hereby montgage, grant and convey to
Lender the following described property located in c ook

County, Hllinois:

LOT L IN FIMLAYSON RESUBDIVISION OF PART OF LOTS 14 'AND 46 iN GEORGE A.
KIEST'S SUBDIYISION OF BLOCKS 2 AND 4 IN THE SUBDIVISIZM-OF PART OF THE WEST
1/2 OF SECTION 10, TOWNSHIP 42 NORTH, RANGE 12, EAST OF Fd4f THIRD PRINCIPAL
MERIDIAN, ACCOROING TQO THE PLAT OF SAI0 FIMLAYSON RESUBDLY151ON REGISTERED [N
THE OFFICE OF THE REGISTRAR OF TITLES OF CQOK COUNTY, [LLIWO4S ON AUGUST 31,
1973 AS DOCUMENT KNUMBER 2714376, [N COOK COUNTY, TLLINOIS.

04-10-3063-071
which has the address of 1349 CHURCH STREET ) NORTHBROOK

Hinols 60062 ("Property Adclra[g;[;ml t
(Zip Code] pe '
TOGETHER WITH ail the improvemnents now or hereafter erected on the property, and all easements,
appurtenancus, and {bdures now or horeafier a pan of the property. All replacements and additions shalt also be
covered by this Security Instrument. All of the foregoing Is referred to In this Security Instrument a3 the *Property.”
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8. Hazard or Property insurance. Borrower shail keep the Improvemants now existing or hereafter erectaed on
the Proparty insured against ioss by fire, hazards included within the term “extended coverage” and any other hazards,
Including floods or fiooding, for which Lender requires Insurance. This Insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrler providlng the Insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described
above, L?'ndar may, at Lender's option, obtain coverage to protect Lender's rights In the Property in accordance with
paragraph 7.

All insurance policias and renewals shall be acceptable to Lender and shali include a standard mortgage clause.
Lender shall have the right 1o hold the policles and renewals. if Lender requires, Borrower shail promptly give to Lender
all receipis of paid premiums and renewal notices. in the evant of loss, Borrower shall give prompt notice to the
ingurance cammler and Lender. Lander may make proof of loss i not made prompily by Borrower.

Unless Lender and Borrower otherwiss agree In writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair Is economically feasible and Lender's security Is not lessened. If the
rastoration or repalr is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the s:ms sacured by this Security Instrument, whether or not then due, with any axcess pald to Borrowsr,
If Borrower abardons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle 4 ciaim, then Lendsr may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Propert/ ¢. 10 pay sums sacured by this Security Instrument, whather or not then due. The 30-day period
will begin when the notlzs [¢ aiven.

Unless Lander and Bonowe: otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o the meiithly payments referrad to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 g ig)r%perty Is acquired by Lender, Borrower's right to any insurance pollcles and
proceeds resulting from damage to tha Fropenty prior 1o the acquisition shall pass to Lender to the extent of the sums
sacured by this Security Instrument imiisaiately prior to the acquisition.

8. Occupancy, Preservation, Mainten sncu and Protection of the Proparty; Borrower's Loan Application;
Leassholds. Borrower shall occupy, estabiisii and use the Property as Borrower’s principal resldence within sixty days
after the execution of this Sacurity Instrument ang sualt continue to occupy the Property as Borrowet's principal
residence for at least one year after the date of oceupuncy, unless Lender otherwise agrees in writing, which cansent
shall not be unreasonably withheld, or unless extenua’ing ctrcumstances exist which are beyand Barrower's control.
Borrower shall not destroy, damage or impalr the Property, al.ow the Proparty to deterlorate, or commit waste on the
Property. Borrower shall be in default # any forfelture actioioi proceeding, whether civil or criminal, is begun that In
Lender's good faith judgment could result in forfeiture of the Progerty or otherwise materlally impair the lien created by
this Security instrument or Lender's security interest. Borrowsr iwav-cure such a default and reinstate, as provided In
paragraph 18, by causing the action or proceeding to be dismissed *<#.: a nding that, in Lender's good faith
determination, precludes forfelture of the Borrower's interest in the Pior#-ty or other material Impairment of the llen
created by this Security instrument or Lender’s security Interest. Borrower shai! also be'in default if Borrower, during the
loan application process, gave materially false or inaccurate information or staterents to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by "< Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal rusidence. If this Securlty Instrument Is
on a leasehold, Borrower shall comply with all the provisions of the lease. |f Borrows. acrulres fee title to the Property,
the leasehold and the fee title shalf not merge uniess Lender agrees to the merger in writi.

7. Protection of Lender’s Rights in the Property. If Borrower falls to perforrn the coveraiite and agreements
contained (n this Security Instrument, or there is a legal proceeding that may significantly affact Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to enfrrc, iows or
reguiations), then Lender may do and pay for whatever Is necessary to protect the value of the Proje:ty and Lender's
rights in the Proparty. Lender's actions may include paying any sums secured by a llen which has piiorty over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering an the Propert s 1o make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Sacurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
intarest from the date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to
Borrower reguesting payment.

8. Mortgage Insurance. | Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrumeant, Borrower ahall pay the premiuma required to maintain the mortgage Insurance in effect. If, for any
reason, the morntgage insurance coverage required by Lender lapses or ceases to be in eifect, Borrower shall pay the
premiums requlirad to obtain coverage substantlally equivalent to the mortgage Insurance praviously in effect, at a cost
substantiaily equivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivatent mortgage insurance coverage is not avakable,
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15. Governing Law; Severability. This security instrument shall be goverried by federal law and the law of the
urisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
ate cnnflicts with appiicable law, such conflict shall not affect other provisions of this Security Instrument ot the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. 5

16. Borrower's Copy. Borrower shall be given one conformed copy of Note and of this Sacurfty Ingtrtimidnt.

17. Transfer of the Property or a Beneficial interest in Borrower. f ail or any part of the property or any interest
in #t is soid or transterred (or if a beneficial interest in Borrower Is sold or transterred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, at its option, require Immaediate payment in full of all sums
secured by this Security Instrument. Howevar, this option shall not be exercisad by Lendar f exercise Is prohiblited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notlce of acceleration. The notice shali provide a period
of not less than 30:1a ‘s from the date the notice Is delivered or malied within which Borrower must pay all sums securad
by this Security Instrurrant. If Borrower falls to pay these sums prior to the expiration of this period, Lender may Invake
any remedies permitiec. oy this Security Instrument without further natice or demand on Borrower.

18. Borrower's Righ- to Reinstate. If Borrowar meets certaln conditions, Borrower shall have the right to have
enforcement of this Security instrument discantinued at any time prior to the sarller of. (a) 5 days {or such ather period
as applicable iaw may specify fur reinstatement) before sale of the Property pursuant to any power of sale contained In
this Security instrument; or (b) eistry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all suriis which then would be due under this Security Instrument and the Note as if no
acceleration had orcurred. (b) cures anv c~fault of any other covenants or agreements; {c) pays all expenses Incurred
in enforcing tiis Security Instrument, Including, but not limited 1o, reasonablz attornays' fees; and (d) takes such action
as Lender may reasonably require to assure/that the ilen of this Security Instrument, Lander's rights In the Property and
Borrower's obligation 10 pay the sums securexi %y ‘his Security Instrument shall continue unchanged. Upon
reinstatemant by Borrower, this Security Instrumen? and the obligations secured hereby shall remain fully effective as If
no acceleration had occurred. However, this right 1c r-nstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nc'a or a partlal interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice . Borrower. A sale may result In a changa In the entity
(known as the "Loan Servicer") that collects monthly payments «us under the Note and this Security Insicument. There
also may be one or more changes of the Loan Servicer unrelated to 2 saie of the Note. If there s a change of the Loan
Servicer, Borrower will be given written notice of the change In accorrar.ce with paragraph 14 above and applicable law.

The notice will state the name and address of the new Loan Servicer 2:«i the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the preszr:e, use, disposal, storage, or release of
any Hazardous Substances on or In the Property. Borrower shall not do, nor allcw pi:ynne else to do, anything affecting
the Property that s in violation of any Environmental Law. The preceding two sentenz ¢ shall not apply to the pressnce,
use, or storage on the Property of smali quantities of Hazardous Substances that are gerarally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wriften notice of any investigation, clalm, demand, ‘aws ikt or other action by
any governmental or regulatory agency or private party involving the Property and any Hazaraos Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or Is notifled by ary governmental or
regulatory authortty, that any removal or other remediation of any Hazardous Substance affecting th.a Fraperty Is
necessary, Borrower shall promptiy take all necessary remedial actions In accordance with Environmented Law.

As used In this paragraph 20, "Hazardous Substances" are those substances deflned as toxic or hazardous
substances by Environmental Law and the following substances: gasotine, kerosene, other lammable or toxic
petroleum products, toxk: pesticides and herbicidas, volatile solvents, materlais containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law* means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmantal protection.

NON-UNIFORM COVENANTS. Borrowet and Lender turther covenant and as foliows:

21. Acceleration; Remedies. Lender shait give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agresment in this Security Instrument (but not prior to acceleration under paragraph
17 unieas applicabie law provides otherwine). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not lass than 30 days from the date the notice Is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or befcre the dafe. in the notice may
result in accoleration of the sums secured by this Security Instrument, 1orocloam'f y judicial proceeding and
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