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MORTGAGE

THIS MORTGAGE IS DATED JULY 31, 1995, between Cryiz, 2. Paul and Nancy Paul, his wife, whose address
is 16627 Thornton Ave, South Holland, IL 60473 (referred V. below as "Grantor”); and SOUTH HOLLAND
TRUST & SAVINGS BANK, whose address Is 16178 SOUTH #AnK AVENUE, SOUTH HOLLAND, IL 80473
(referred to beiow as "Lender”).

GRANT OF MORTGAGE. For valuahle consideration, Grantor morigayes, warrants, and conveys to Lender all
of Grantar’s right, titte, and interest in ang to the following described real wroperty, togsther with all existing or
subsequently erected or affixed bulldings, improvements and fixtures; al! Pasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including sfack in utllities with ditch or
irrigation rights); ang all other rights, royalties, and profits relating to the real propert;, Including without iimitation
all minerals, oil, gas, geothermal and similar matters, jocated in Cook County, Stde of llliinois (the "Real
Property™):

Lot 44 in Thornton Junction Subdivision being a Subdivision of part of Lot 2 in K. Dalenberg’s

Subdivision of part of the Waat 1/2 of Section 22, and part of the East 1/2 of the NwY: West 1/4 of

Section 27, Townahip 36 North, Range 14 East of the Third Principal Meridian, in Cook County, IL

The Real Property or its address is commonly known as 16627 Thornton Ave, Soulh Hoiland, I. 60473. The
Real Property tax identification number is 29-22-305-016.

Grantor presently assigns tc Lender all of Grantor’s right, title, and interest in and to all leases of the Property and ¢/
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security interest in .
the Parsonal Property and Rents, .

DEr~INITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortigage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawfut money of the United States of America.

Existing Indebtedness. The words "Existing indebtedness” mean the indebtedness described beilow in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means Craig D. Paul and Nancy Paut. The Grantor is the morigagor under this
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Morgage.

Guarantor. The word "Guarantor™ means and includes without limitation each and ali of the guaramors,
sureties, and accammodation parnies in connection with the Indebtedness.

improvements. The word “Improvements” means and, includes without limitation atl existing and future
improvements, fixtures, buildings, structutas;, mcblle homeg affixed on the Real Property, faciiities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” reans all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lerder
to enforce obligations of Grantor under this Mortgage, together with interest cn such amounts as provided in
this Mortgage. At no time shail the principai amount of Indebtedness secured by the Mortgage, not
including suma zcvanced to protect the aecurity of the Mortgage, exceed the note amount of $25,000.00.

Lender. The worr-"Lender" means SOUTH HOLLAND TRUST & SAVINGS BANK, its succeszors and
assigns. The Lende 15 the mortgagee under this Mortgage.

Mortgage. The wor¢ 'Montigage™ means this Mortgage between Grantor and Lender, and includes without
limitation alt assignments anJ securily interest piovigions relating 1o the Persanal Property and Rents.

Note. The word "Nale* meaits the promissory note or credit agreement dated July 31, 1995, in the original
principal smount of $25,000.00 f-om Grantor to Lender, together with all renewals of, extensions Of,
modifications of, retinancings of, consuiidations of, and substitutions for the promissory note of agreemen:.

The interest rate on the Note is B.500%. The Note is payable in 60 monthly paymenis of $514.84. The

maiurity date of this Mortgage is August 20, 2000,

Personal Property. The words “Personai-icoerty” mean all equipment, fixtures, and other anicles of

geraonal property now or hereafter owned by C.gitor, and now or hereafter atfached or affixed 10 the Reat
roperty; together with all accessions, parts, and aaitions to, all rep'acements of, and ali substitutions for, cny

of such property. and together with all proceeds (iiCivding without limitation all insurance proceeds and

refunds of premiums) from any sale or other dispositicn of the Property.

Property. The word "Property” means collectivety the Ria! Property and the Personal Propeny.

Aeal Property. The words "Real Property” mean the property, interests and sights described above in the
"Grant of Mortgage™ section.

Related Documents. The words "Related Documents™ mean and-inciude without limitation all promissory
notes, credit agreements, foan agreements, envirgnmental agreeme:is, guaranties. security agreements,
mortgages, deeds of trust, and all other instruments, agreements anl decuments, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents™ means all present and future rents, revenues, ilicura, issues, royalties, profits, and
other benefits derived trom the Propearty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY 'NTEREST IN THE RENTS
AND PERSONAL PRQPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDZHBTEDNESS AND (2)
PERFORMANCE OF ALL OBL!GATIONS OF GRANTOR UNDER THIS MORTGAGE Z#7: THE RELATED
DOCUMENTS. THIS MCRTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shall nav.to Lender all

amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantcr's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees that Grantor's possession and use of
the Property shall be governed by the toliowing provisions:

&) Possession and Use. Until in defauilt, Grantor ma remain in possession and control of and operate and
" manage thc Propenty and collect the Rents from the Propenty.

ol Duty to Maintain. Grantar shall maintain the Property in tenantable condilion and promptly perfcrm all repairs,
9; replacements, and maintenance necessary to preserve its valye.

) Hazardous Substances. The terms “hazardous waste,” “hazardous subslance,” "disposal,” "release,” and
¥ "threatened release,” as used_in this Mortgage, shall have the same meanings as set forth in the
n Comprehensive Environmental Response, Compensation, and meay Act of 1980, as amended, 42 U.S.C.

Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reautharization Act of 1986, Pub. L No.
99-499 (*5ARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801. et seq.. the Resource
Conservation and Recovery Act, 49 U.5.C. Section 6901, et seqr. or other applicable state or Federal laws of
rules or regulations adopted pursuant to any of the foregoing. he terms "hazardous waste" and "hazardous
substance” shall also include, without limitation, petroleum and petroleum ty-products or any fraction therect .
and asbestos. Grantor re%resen*a and warrants to Lender that: (a) During the period of Grantor's or the 1
Trust’'s ownership of the Pr , there has been no use, generation, manufacture, storage, freatment, .

disposal, release or threatened retease of any hazardous waste or substance by any person on, under, of
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about the Pr y; and ‘b) prior to the period of Grantor's or the Trust's awnership of the Property, to the bast
knowledge of Grantor, there has been (I) no use, generation, manufacture, storage, ireaiment, disposal,
release, or ihreatened release of any hazardous wasle or substance by any person on, under, or about the
Pg_)Perty nor (i) any actua) or threatened litigation or claims of any kind by any person relating to such matters.
Neither” Grantor nor any tenant, contractor, agent or other user of the Property shall use, generate,
manufacture, store, treat, disgose ol, or release any hazardous waste or substance on, under, or about the
Property, ex_ce_Ft for any such hazardous wastes or substances as are typically and customariiy present in
properties similar to the Property, and in containers and in amounts as are customary for such use, and in
compliance with all applicable federal, state and local laws, regulations and ordinances, inciudin without
limitation, those laws, regulations, and ordinances described above. Grantor authorizes Lender and its agents
to enter upon the Property to make such ingpections and tests, at Grantor's expense, as Lender may deem
appropriate to determine compliance of the Propenty with this section of the Mortgage. Any inspections, or
tests made by Lender shall be for Lender's purposes only and shall not be construed to create any
responsibility or liability on the part of Lender to Grantor or fo any other Ferson, The representations and
warranties conta’.\ad herein are based on Grantor's due diligence in investigating the Property for hazardous
waste. Granto; ne/eby {a) releases and waives any future claims against Lender for indemnity or cantribution
in the event Grantw becomes liable for cleanup or other costs under any such laws, and (b) agrees 10
indemnify and hotd narmiess Lender against any and all claims, losses, liabilities, damages, penalties, and
expenses which Lender may directly or indirectly sustain or suffer resulting from a breach o this section of the
Mortgage or as a corasqicnce of aam‘1 use, generation, manufacturg, storage, disposal, release or threatened
relpase Occurring on, unceror about the Property, whether or not the same was or should have been known to
Grantar. The provisions of tale section of tha Mortgage, including the abligation 10 indemnity, shall survive the
gaymem of the indebtedness ar.d the satisfaction and reconveyance of the lien of this Mortgage and shall not
@ aftected by Lender’s acquisiion of any Interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shail nat.cauge, conduct or permit any nulsance nos commit, permit, or suffer any
stripping of ar waste on or to the Propertv.or any portion of the ProPerty. Without limiting the generality of the
foregoing, Grantor will not remove, or grart 1o any other p he right 1o remove, any timber, minerals
{including oil and gas), soil, grave! or rocn-practucts without the prior written consent of Lender.

Removal of improvements. Grantor shall rior-demolish or remove any improvements from the Real Property
without the prior written consent of Lender. Az-d4-condition to the remaoval of any Improvements, Lender ma
require Gramtor 10 make arrangements satistactory to Lender to replace such Improvemenis wit
Improvements of at least equai value.

Lender's Rlﬂht to Enter. Lender and its agents and rorrasentatives may enter upon the Real Property at all
reasonable fimes to arend 10 Lendar's interests and 17 inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mongage.

Compliance with Governmental Requirements. Grantor shai recmptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorlf s applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinsice, or regulation and withhold compliance
during any proceeding, including aé)pr.oprlate appeals, 8o long as Gran.or nas nolified Lender in writing prior to
doing 80 and so_long as, in Lender's sole opinion, Lender's interests in-ihe Propw are not |eopardized.
Lender may require Grantor to post adequate security or a surety bond, v7a3onably safisfactory t¢ Lender, lo
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended tho Frcperty. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from thz character and use of the
Praperty are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Llender may, at its option, declare immediatatv.duc and payable all
sums secured by this Montgage upon the sale or transfer, without the Lender's prior written consant, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the corvevance of Reat
Property or any right, title or interest therein; whether legai, beneficial or equitable; whethe! voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding titie to the Real Property, or by any other msthod of conveyance
of Real Proparty interest. It any Grantor is & corporation, partnership or limited fiabllity company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership Interests
or limited liability company interests, as Lthe case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise Is prahibited by federal lJaw or by HlinJis law.

LA%ESQAND LIENS. The fallowing provisions relating to the taxes and liens on the Property are a part of this

ortgage.

Paymenl. Grantor shall pay when due (and in ail events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁrcperty. :
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Prolpe free of all liens having priority over or equal tc the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise pravided in the following paragraph.

r"ﬂ?t To Contesl. Grantor may withhold payment of any tax, assessmembor ¢claim In connection with & good
ai

dispute over the obligation'to pay, 8o long as Lender's interest in the Property is not jeopardized. f a lien
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arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or. if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge or the lien, or if
requested by Londer, deposit with Lender cash or a sufficiert corporate surety bond or other security
satisfactory to Lender in an amount sufficient 10 discharge the lizn é)lus an7. cosis and attorneys’ {ees or other
charges that could accrue as a result of a fore..osure of sale under the lien. in any contest, Grantor gnal
defend itsel! and Lender and shall satisty any adverse judgmem before enforcement ‘a?ams_l the Property.
g:ragéga chali name Lender as an additional obligee under any surety bond furnished in the contest
roceedings.

Evidence of Paymenl. Grantor shall upon demand furnish to Lender satisfactery evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to detiver to Lender at any time
a written staternent of the taxes and assessments against the Property.

Notice of Conatruetion, Grantor shail notity Lender at least tifteen (15) days before any work 18 commencad,
any services are furnigshed, or any materials are supplied to the Property, if any mechanic's lien, maleriaimen’s
lien, or other lien could be a o on account of the work, services, or materials. Grantor will upon request
of Lender furnisha Lender advance assurances satisfactory 10 Lender that Grantor can and will pay the cost
of such improveniarts.

:‘R%’EIZTY DAMAGE (MSYRANCE. The following pravisions relating to insuring the Property are a par of this
ortgage.

Maintenance of Insureroz.  Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endoicements on a replacement basis for the full insurable vaiue covering afl
Impravernants on {he Real Pioporty in an amount sufficient 10 avoid application of any coinsurance clause, and
with a standard mortgagee cliuna in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be rcasonably acceptabie to Lender. Grantor shall defiver to Lender certificates oi
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimurm of ten (10) days’ prior writeir notico 1o Lender and not confaining any disclaimer of the insurer's
liability for failure to give such notice. Eazirinsurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be iinpaired in any way bly any act, omission or default of Grantor or any
other persan. Should the Real Property au zny time become localed in an area designated by the Director of

the Federal Emergency Management Agency =5 a special flood hazard area, Grantor agrees o obtain ang
maintain Federal H insurance, 1o the exten® ruch insurance 15 required by Lender and is or becomes
available, for the term of the loan and for the full upaid principal balance of the loan, or the maximurm limit of
coverage that is available, whichever is less.

Application of Procesds. Grantor shali promdptly nolin{‘; Lender of ansx lose or damage lo the Property. Lender
0

may make prooi of loss if Grantor fails to do so withi fiteen (15) days of the casualty. Whether or niot
Lender's security iy impaired, Lender may, at ils electiun apply the proceeds to the  aduction of the
Indebtedness, payment of any lien atfecting the Froperty, uriive restoralion and repair of the Propeity. I
Lender elects 1o dpply the proceeds to restaration and repair, Crzator shall repair or replace the damaged cr
destroyved improvements in a manner satisfaciory to Lender. Ler.der shall, upon safisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for thc reasmnable cost gf repair or restoration i
Grantor is not in defaull hereunder, Any proceads which have not bezr cisbursed within 180 days ai.er their
receipt and which Lender has not commitied to the repair or restorative. of the Property shall be used nrst 10
pay any amount owing to Lender under this Morigage, then to prepay acciued interest, and the remainder, if
any, shall be applied to the principal balance of ihe Indebtedness. It-Leddar holds any proceeds after
payment in fuil of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance &l Sale. Any unexpired insurance shall inure to the bedelit of, and pass 12, the
purchaser of the Property covered by this Mortgage at anz trustee’'s sale or ciher sale held under the
provisions of this Mortgage, or at any fcreciosure sale of such Propeny.

Compiiance with Exlltlnﬂ Indebtedness. During the period in which any Existing nuetaedness described
below is in affect, comﬁ ance with the Insuranca provisions contained in the instrumer: zvidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this 'aotgage, (o the
extent compliance with the terms of this Morigage would constitute a duplication of insurance veuuirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage o1 division of
Prggbe?ds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER, If Grantor fails to comply with any provision of this Mongage, including any
obligation to maintain Existing indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender's interests 1n the Property, Lender on Grantor's behall may, but
Enan not be required 1o, take any action that Lender deems appropriate. Any amount that Lender expends In 50
eing will bear Interes: at the rate charged under the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. Ali such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
ance of the Note and be apportiched among and be payable with any instaliment payments to become due
ing either (I) the term of any applicable insurance policy ~r (i) the remaining term of the Note, or (C) be
tregied as a balloon payment which will be due and payable at the Note's maturity. This Mortgage aiso witl secure
paxment of these amounts. The rights provided for in {his paragraph shall be in addiuon to ary other rights or any
reedies to which Lender may ba entitied on account of the default. Any such action b% ender shalt not be
cdristrued as curing the deiault 80 as to bar Lender from any remedy that it otherwise would have had.

aA';'!HANTY; DEFENSE OF TITLE. The fotlowing provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record 10 the Propenty in fee
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simnic, free and clear of all liens and encumbrances other than those set forth in the Real Prorertly description
ur in the Existing indebtedness saction below or in any title insurance policy, title report, or tinal title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to executn and deliver this Morigage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such Froc ng, but Lender shall be
entitied to é)amclpate in the proceeding and 1o be represented in the proceeding by counsel of Lender's own
choice, and Grantor wili deliver, or cause to be delivered, lo Lender such instruments as Lender may request
from time to time to permit such part:cipation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEPEDNESS. The fallowing provisions concerning existing indebtedness (the “Existing
Indebtedness”} are a part of this Mortgage.

Existing Lien. fre 'len of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grarner expressly covenants and agrees 10 pay, or see to the payment of, the Existing
Indebtedness and tc provent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or ary defautt under any security documents for such indebtedness.

Default. If the payment of arv instaliment of principal or any interest on the Existing Indebtedness is not made
within the time required by '~c note evidencing such indebtedness, or should a default occur under the
instrument securing such ifdebtesiuss and not be cured during eny applicable grace period therein, then, at
the optiop of Lender, the Indebtedr.cs secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in defaul;

No Modification. Grantor shall not ent¥r into any agreement with the holder of any mortgage, deed of trust, or
other security agreemen:. which has jrioni; over thig Monqaee %y which that agreement is modified, amended,
extended, or renewed without the Rfior wiitési consent of Lender. Grantor shail neither request nor accept
any future advancas under any such security agraement without the prior written consent of Lender.

CONDEMNAYION. The following provisions relating (o crndemnation of the Property are a par of this Mortgage.

Application of Net Proceeds. If all or any part of the Froperty is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
r

Bomon of the net Proceeds of the award be applied \& %ie Indebtedness or the repalr gr restoration of the
operty. The net proceeds of the award shall mean %1~ award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connecde: w#ith the condemnation.

Proceedings. It any proceeding in condemnation is fited, Grant.r-shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary 10 ~aiand the action and obtain the award.
Grantor_ may be the nominal in such proceeding, but Lencer ghall be entitled to panicipate in the
proceeding and to be represented in the proceeding by counsel of ns Z#n choice, and Grantor will dellver or
ca:._llsq tot_be detivered to Lender such instruments as may be requested Ly it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHOFITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq‘es. UPon request by Lender, Grantor shall exacuie such documents in
addition to this Mortaage and take whatever other action is requested by Lendev .tz ;mrfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as descroed below, together
with all expenses incurred In recording, perfecting or continuing this Mortgage, including without limitation ali
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgaoe.

Taxes. The following shall constitute taxes to which this section applies. (a) a specific 1ax upon this éype of

Moﬁga&e or upon all or any part of the Indebtedness secured Dy this Mortgage; (b) a specific tax on Grantor

which Grantor is authorized or required 1o deduct from payments on the indebtedness secured by this type of

Mortgaqp; (c) a tax on this type o Mon?age chargeable against the Lender or the holder of the Note; and @

g sp«tacn ic tax on all or any portion of the Indebledness or on payments of principal and interest made by
rantor,

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage. this event shall have the same effect as an Event of Default (as dafined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unlass Grantor either
a) pays the tax before it becomes delinquent, or {b) contests the tax as Browded above in the Taxes and
; e{!s gectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satistactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a

security agreement are a pan of this Mortgage.

Security Agreement. This instrument shail constitute a securin“ agreement 1o the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender 10 perfect and continue Lender's security interest in the Rents and
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Personal Property. In addition to recording this Mortgage iri the real property iecords, Lender may, at any
time and without further authorization trom Grantor, file executed counterpans, copies or reproductions of this
Mortgage as a financing stalement. Grantor shall reimburse Lender for ail expenses incurred in perecting or
continuing this security interest. Upon default, Grantor shall assemnble (he Personal Propedy in @ manner and
at a place reasonably convenient to Grantor and Lander and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The rna_ilin? addresses of Grantor (debtor) and Lender {secured party). {rom which information
concerning the security Interest granted by this Mort?‘age may be cbtained (each as required Ly the Uniform
Commerciai Code), are an stated on the firgt page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. Al any time, and from time to time, upon request of Lender, Grantor will make, execute
and defiver, or will cause to be made, executed or delivered, 10 Lender or to Lender's designee, and when
requested by Lendar, cause ta be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offizos and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation glatements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary of desirable
in order 10 effectuate, wrmplete, perfect, continye, or preserve (a) the obligations of Gran:or under the Note,
this Mortgage, and the Arated Documents, and {b) the liens and security interests created by this Mongage
on the Property, whether ricv’ owned or hereafier acquired by Grantor. Unless prohibited by faw or agreed 10
the contrary by Lender in viiiing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters re’ar’ ed to in this paragraph.

Atforney-In-Fact. !f Grantor faiis to.do any of the things referred 10 in the praceding paragraph, Lender may
do so for and in the name of Grartor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Graitur's attorney-in-fact for the purpose ot making, excculing, deliyenn?.
filing, recording, and doing all gther thirys as may be necessary or desirable, in l.ender's sole opinion, tc
accompiish the matters referred to in the Jreceding paragraph.

FULL PERFORMANCE, If Grantor Jays all the Induhtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lenger 8123l execute and deliver to Grantor a suitatle satisfa ion of
this Morigage and suitable statements of terminaiio:-of any financing statement on file ewdencinf; Lender’s
gecurity interest in the Rants and the Personal Propurty. Grantor will pay, if permitied by applicable law, any

reasonable termination fee as determinad by Lender from tima to time. If, however, paymenl ie made by Grantor,
whether voluntanlyhor otherwise, or by guarantor or by any-*hizd party, on the Indebtedness and thereafier Lender

is forced to remit the amount of that payment (a) to Grantor'e trustee in bankruptc¥ or to 2ny similar person under
any federal or state bankruptcy law or law for the rellef of deblcrs. (b} by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lenacr-ar any of Lender’s property, or (c) by reason of
any settlement or comprise of ary claim made by Lender with any.claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and lhm,MonPag_e
shall continue to be effective or shalt be reinstated, as the case may oe. pztwithstanding any canceliation of this
Mortgage or of any note or other instrument or agreement evidencing (ne indebtedness and the Property will
continue 1o secure the amount repaid or recovered 10 the same extent as (-thxi amount neve had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, oOrder, sctilement of compromise
reiating 1o the Indebtedness or to this Mortgage.

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an everit of default {"Event of Default®)
under this Mongage:

Cefault on Indebiedness. Failure of Grantor to make any payment when due on the Insentedness.

Default on Other Payments. Fallure of Grantor within the time required by this Mcitgane to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or iy £decl discharge o

any lien.
Compliance Default. Failure to comFPIr with any other term, obligation, cavenant or condition coigined in this
elated Documents.

Mortgage, the Note or in any of the

False Statements. Any warranty, representaticn or statement made or furnished 10 Lender by or on behalf of
Grantor under this Mortgage, the Note or the Relaled Documents i§ faise or misleading in any material
respect, either now or at the time made or furnished.

Desth or Insolvency. The death of Grantor, the insolvency of Granler, the appointment of a receiver @t any
pant of Grantor's froperty. éagg assignment for the beneft of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insalvency laws by or agairist Grantor.

Fareclosure, Forfeiture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seli-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validify or reascnableness of the claim which is the basis of the foreclosure or
lorefeiture proceedin%. provided thal Grantor gives Lender written notice of uch claim and furnishes reserves
or a surety bond for the cfaim satisfactory to Lender.

Breach of Other Agreemenl. Any breach by Grar‘or under the terms ol any other agreemen! between
Grantor and Lender that i8 not ramedied within any grace peried provided therein, including without limitation
jelr;y agreement concerning any indebledness or other obligation of Grantor 10 Lender. whether existing now of
ater.
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Existing indebtedness. A defautt shali occur under any Existing indebtedness or under any inatrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreciose any
existing lien on the Propeny.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes Incompetent, or revokes or disputes the vaiidity of, or Hability
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deerns itself insecure.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at any time thereafer,
Lender, at its option, may exercise any one or more aof the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire £1ebtedness immediately due and payable, including any prepayment penaity which Grantor wouid be
required to pay.

LUCC Remedies. With respect to all or anr pan of the Personal Property, Lender shall have all the rights and
remedies of a secursd party unger the Uniform Commercial Code.

Collect Ronts. Lence; shall have the right, without notice to Grantor, to take possession of the Property and
coilect the Rents, I_r.c:'.:J'r.;l amounts past due and unpaid and apply the net proceeds, over and above
Lender's costs, agains! the indebtedness. |n furtherance of this right, Lender may require any tenant or other
user of the Pro to make payments of rent or use fees directly to Lender. 11 the Rents are coilected by
Lender, then Grantor irrevocedly designates Lender as Grantor's attorney-in-fact to endorse instruments
raceived in payment thergofi-in the_name of Grantor and to negotiate the same and collect the proceeds,
Payments by tenans of other use's ‘o Lender in response to Lender’'s demand shall satisty the obligations for
which the payments are made, wieiner or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagreyn sither in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shail-hzve the right to be placed as rnortgagee in possesslion or to have a
receiver appointed to take possession of all o:_any part of the Property, with the power 10 protect and greserve
the Pronety, to operate the Property preceding ‘oraclosure or sale, and to collect the Renis from the Praperty
ans apply the proceeds, over and above tne  cost of the rec_ewershnﬁ. against the Indebtedness. The
mortgagee in possession Or receiver may serve without bond if permiited by law. Lender's right (o the
appointment of a receiver shall exist whether ol nc. the apﬁarent value of the Property exceeds the
Indebtedness by & substantial amount. Employment Gy Londer shall not disquality a parson {rom serving as a

receiver.

Judicisl Foreciosure. Lendar may obtain a judicial decres fureclosing Grantor's intarast in alt or any part of
the Property.

Deficiency Judgmenl. |f pe-mitted by applicable law, Lender siay obtain a judgment for any deficiency
remaining in the Indebledness due to Lender after application ot alt 2’nounts received from the exercisa of the
rights provided in this section,

Other Remedies. Lender snall have ali other rights and remedies proviaed in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extenmt permitied by applicable law, Grantor he ecy waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall'us free to sell all or any part
of the Property together or ssparately, in one sale or by separate sales. Lender <hall he entitled ta bid at any
public sale on all or any partion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place ur 4ritpublic sale of the

Pergonal Property or of the time after which anF private sale or olher intended dispoeion of the Personal

g]rope?y is dtg be irtr‘xalde. Reasonable notice shall mean notice given at least ten (10} days oefore the time of
e sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mongage shall not
constitute a waiver of or prejudice the party's rights otherwise 10 demand strict compliance with that provision
of any other provision. Election by Lenger to pursue any remedy shal not exciude gursuil of any other
remedy, and an elaction to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right lo declare a default and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. If Lender institutes any suil or action o enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the counl may adjudge reasonable as aftorneys’
fees at lrial and on any appeal. Whether or not any court action is involved, all reagonable expenses incurf
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or {
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear int
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by th
aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorng
ees and Lender's legal expensey whether or not there is a lawsuit, including attorneys’ fees for bankrupicy™
proceadings (including efforts ta modify or vacate any automatic stay or injunction) appeals and any
anticipated post-judgment coliection services, the cost of searching records, obtatmn% title reports (Includings
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted b

applicable law. Grantor aiso will pay any courl costs, in addition to all other sums provided by law.

) NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
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be elective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effectivo when deposited In the United States mall first class, registered mail, postage

repaid, directed io the addresses shown near the beginning of this Morigage. Any party may change i address
or natices under this Mortgage by giving formal written notice 1o the other parties, spemmmg that the purpose of
the nolice is 1o change the party’s address. All copies of notices of foseclosure from the holder of any lien which
has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a pan of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set fonth in this Mongage. No alteration of or amendment to this

ortgage shall be eftective unless given in writing and signec’ by the party or parties sought 1o be charged or
bound by the alteration or ainendment.

Applicable Law. This Mortgege has been deilvered to Lender and accepied by Lender in the State of
ilinois. This Maryage shall be governed by and consirued in accordance with the laws of the Stsle of
lincia,

Caplion Headings. (Cz.ption headings in this Morigage are for convenience purposes only and are not to be
uged (o interpret or defn@the provisions of this Morigage.

Merger. There shall be no mierger of the interest or estate created by this Morigage with any other interest or
estate ntr. }hLe l-'aropeny al ary v'ne held by or for the benefit of Lender in any capacity, without the ~sritten
consent of Lender.

Mullipie Partles. Al obligations of Zrantor under this Mortgage shall be joint and several, and all zeferences
to Grantor shall mean each and evun-Grantor. This means that each of the persons signing below Is
regponsible for alf cbligations in this Mortgage.

Severability, It a court of ccmpetent juricdiction finds any provision of this Morgage to be invalid or
unenforceable as to any person or circumsiance, such finding shail ot render that prowision invalld or
unenforceable as to any other persons or ¢irumstances  [f feasible, any such offending Ogrovnaion shait be
deemed to be modified to be within the limits of 2riorceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and ar 5iner provisions of this Mongage in all other respects shall
remain valid and cnforceabie.

Successors and Assigns. Subject to the limitations ated in this Mortr?age on transfer of Grantor's interest
this Montgage shall be binding upon and inure to the beaett of the parties, their successors and assigns. If

ownership of the Property becornes vested m a parson ot than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to tnis idortgage and the Indebtedness by way of
{oat;%e;.;%nce or extension without releasing Grantor from the opligeiions of this Mcrigage or fability under the
n ness.

Time s of the Essence. Time Is of the essence in the performance of tis Mortgage.

Walver of Homestead Exernplion. Grantor hereby releases and waivas all rights and benefits of the
homestead exemption iaws of the State of llinois as to all Indebtedness seciied by this Mortgage.

Waivers and Consents. Lender shail not be deemed to have waived an{ngh’,- vider this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. ivc deldy or omission on the
part of Lender in exercising an rir?ht shall oPerate as a waiver of such right or any nther right. A waiver by
any party of a provision of this Mo ﬁage shall not constitule a waiver of ot prejudicevhe party's right otherwise
to demand stnct compliance with that provision or any cther provision. No prior waiver Ly Lender, nor any
course of dealing between Lender and Grantor. shail constitute a waiver of any of Lende. = rights ar any of
Grantor’s obligations as to any future transactions. Whenever consent by Lender is required '« this Mongage,
the granting of such congent by Lender in any instance shall not constitute continuing conser: !0 subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS.

GRANTOR:
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- INDIVIDUAL ACKNOWLEDGMENT

VRN AT ELBTRRERURE AL R B REWRARRREEL 40

f’
STATE OF \lepediew ) | “oFriClAL SEAL"
)88 ! Gig: sidine VanBaren

(s |

Nciary Public, State of linois
My Commiys o~ Exoires 10/26/97 §

ARG \.t\\~;tt\\\\uﬂ»\\§

PP RS EREPry ]

COUNTY OF

On this day before me, the undarsigried Notary Public, personally appeared Cralg D. Paul and Nancy Paul, to me
known to be the individuals described in and who executed the Mortgage, and acknowledged that they signed the
Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my nand nnd omclal seal this > /u/~_ day of PL (Lg ,19 957

By C?f Lt €l lx’_Jéfl(e e, ) Helidlng al y./&ccc-.é Th b ey L

Notary Public in and for the Staiz of __ /¢

My commission expires
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