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the Property shall be governed by the fotlowing provisions:

Possession end Use. Until in default, Grantor may remain In possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shail maintain the Property in tenantable condition and promptly perform ail repairs,
replacements, and maintenance necessary o preserve ils value.

Hazsrdous Substances. The terms “hazardous waste,” "hazardous substance.” “"disposal,” "release,” and
“threatened release,” as used in this Mortgage, shall have the same meanings as set forih In the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1886, Pub. L. No.
99-499 ('_SA#A"). the Hazardaus Materials Transporalion Act, 49 U.S.C. Section 1801. et seq, the Resaurce
Conservaiion and Recovery Act, 40 U.5.C, Section 8901, et seq., of other appiicable state or Federal laws or
ulas or regulallons adopted pursuant to any of the foregoing, The terms "hazardous waste” and *hazardous
substance” shall also include, without fimitation, patroleum angd petroleum by~products or any fraction therao!
anc, asbestes. - Giantor represants and warrants 10 Lender that. (a) During the period of Grantor's of the
Trust's ownership aof the Property, theré has been no use, generation, manufacture, storage, treatment,
disposal, release or threatened releasa of any hazardous waste or substance by any person on, under, of
about the Property; arJd.(b) prior to the period of Grantor's or the Trust's ownership of the Property, to the best
knowledge of Granto;, there has been (I} no use, generation, manufacture, storage, treaiment, a%'sm”"
releass, or threatened eicase of any hazardous waste or substance Dy any person an, under, or abaut the
Prec;{)eny nor (i} any actua! o threatenad lili?alion or claims of any kind by any person relating o such malters.
Naither  Grantor nor any ‘teazmt, contractor, agent or other user of the Property shali use, gnera e,
manufacture, store, treat, dispse of, or release any hazardous waste or substance on, under, or about the
Property, except for any sucn hazardous wastes or substances as are typically and customarily present in
properties similar to the _Propen?r, 2.1t in containers and in amounts as are customary for such use, and in
compliance with all applicable fedesal, state and locai laws, regulalions and ordinances, including without
limitation, those faws, reguiations, and crdirances described above. (rantor authorizes Lender and its agents
to enter upon the Property 1o make such inspections and tests, at Grantor's expense, as Lender may deem
appropriate to determine compliance of the Praperty with this section of the Mortgage. Any inspections, or
tests made by Lender shall be for Lenter's) pirpases onl{y and shall not be construed to create an

responsibllity or llabiiity on the part of Lender 't~ Grantor or fo any other Person. The regpragentations an

warranties contained herein are based on Granr's due dllnPence in investigating the Property for hazardous
waste. Grantor hereby () releases and waives any iutvre cfaims against Lender for indemnity or contribution
in the event Grantor becomes liable for cleanup ar other costs under any such laws, and (b) a?rees 10
indemnify and hold harmiess Lender against any and ab claims, losses, liabilties, damages, penalties, and
expensss which Lender may directly or indirecily sustairi o suffer resulting from a breach of this section of the
Morigage or as a consequence of any use, generation, mainracture, storage, disposal, release or threatened
release occurring on, under or about the Property, whather or .0} the same was of should have been known to
Grantor. The provisions of this section of the Mortgage, including the gbligation to indemnity, shall survive the
gayment of the indebtedness and the satisfaction and reconvey2rice of the lien of this Mortgage and shall not

@ affected by Lender’s acquisition of any interest in the Property, whethar by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, corduct or permit any nuiazace nor commit, permit, or sutfer any
stripping of or waste on or to the Property or any portion of the Praperty. ‘“#haut limiting the generality o the
foregoing, Grantor will not remove, or grant to any ather pa he nign® v remove, any timber, minerals
{including olt and gas), soil, gravel or rock products withput the prior written co 1sent of Lender.

Removal of Improvements. Granlor shail not demolish or remove any Improvenlents from the Real Property
without the prior written consant of Lender. As a condition 1o the removal of any Irmuiavements, Lender
require Grantor lo make arrangements satlsfactory to Lender to replacé tuch improvements wit
Improvements of at least equal value.

Lender's Righ! to Enter. Lender and its agents and representatives may enter upon the [H2al Property at all

reasonable Times to attend to Lender's interests and to Inspect the Property for purposes of Grantor's
compliance with thg terms and conditions of this Mortgage.

Compliance with Governmentat Requirements. Grantor shall promptly comply with all iaws, ordinances, and
reguiations, now or hereafter in effect, of ali governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or reguiation And withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole oplnion, Lender's interasts in the Propenty are not jeopardized.
Lender may require Grantor to poast adequate security or a surety bond, reasonably satisfactory to Lender, 10
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Propeity. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and usa of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable alt
sums secured Dy this Martgage upon the sale or transfer, without the Lender's prior written consent, of ail or any
part of the Real Property, or any interest In the Rea! Property. A "sale or transler® means the conveyance of Real
Properly or any right, title or interest therein, whether legal, beneficial or equitable; whether voluntary or
invoiuntary. whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
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beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. It any Grantor is a corporation, pannership or limited liability company. transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, parinership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise i prohibited by federal faw or by iliinois law.

'&A)r(tES AND LIENS. The following provisions relating to the taxes and liens on the Property are a par of this
orlgage.

Payment. Grantor shall pay when due (and in all events prior to delinguency) = taxes, payroll taxes, specia.
taxes, assessmems, water charges and sewer service charges levied ageinst or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or malerial furnished to the
Property. Grantor shall maintain the Propery free of all liens having priority over or equal 10 tha inlerest of
Lender under this Moriyage, except for the lien of taxes and assessments not due, except for tha Existing
Indebtedness refesred to below, and except as otherwise provided in the foilowing paragraph.

Right To Contesi.- Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute gver i nbilgation to pay, 8o long as Lender's interest in the Property is not Aeopardazgu. If a lien
arises or is filed as a ‘esuit of nonpayment, Grantor shall within fitteen (15) days after the lien arises or, if a
lien is filed, within fiftezn (15) days afier Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lende, Grsit with Lender cash or a sufficient corporate surety bond or other security
satisfactory 10 Lender in an2mount sufficient to discharge the lien plus an‘r' costs and attorneys’ fees or other
charges that could accrue as a resull of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender anc r,hall satisfy any adverse judgment before enforcement against the Property.
Gramg:1 _shall name Lender as an. addiional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shali upri-demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authoriz¢: the appropriate governmentai official to deliver to Lender at any time
a written statement of the taxes and assessm<nts against the Property.

Notice of Construction. Grantor shall notify Lender at least fiftean (15) days before any work is commenced,
any services are furnighad, or any materials are suoplied to the Property, if any mechanic's lien, materialmen’s
ilen, or other lien couid be asserted on account uf the werk, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satiniactory to Lender that Grantor can and will pay the cost
of such improvements.

aRgPERTY DAMAGE INSURANCE. The foliowing provisions rz2iating 10 insuring the Property are a part of thig
orgage.

Maintenance of insurance. Grantor shall procure and mairida policies of fire insurance with standard
extended coverage endorsements on a replacement basis  for the full insurable value covering all
improvements on the Real Property in an amourt sufficiem 10 avniZ-application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall te wiitten bfg such insurance companies
and in such form as may be reasonably acceptable to Lender. Gran.ar skall deliver to Lender certificates of
coverage from sach insurer containing a stiputation 1hat coverage wiil no! o= canceiled or diminishad without a
minimum of len (10) days’ prior written notice (0 Lender and not containinp-any disclaimer of the insurer's
liability for failure to Tve such notice. Each insurance policy also shall include <n endorsement Gprowdmg that
c?r:terage in favor of Lender will not be impaired ir any way by any act, omission or default of Grantor or any
other person.

Appfication oi Proceeds. Grantor shall promptly notitr Lengar of any loss of damage (0 1he Property. Lender
may make proot of loas it Grantor fails to do 8o within fifteen (15) days of the cacur.ix Vehether of not
Lender's security is impaired, Lender may, at its election, apply the proceeds to tie ‘reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair ‘o' the Propeny. |If
Lender elects 10 apply the proceeds io restoration and repair, Grantor shall repair or replace the damaged ot
destroyed improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, {Jay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoraiion if
Grantor is not in defavlt hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to ihe repair or resioration of the Property shall be used first to
pay any amount owing to Lender under this Monga%e. then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. !f Lender holds any proceeds after
payment in fuli of the indebtedness, such proceeds shali be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benelit of, and pass to, the
purchaser of the Property covered by this Morlgage at anlg trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Complisnce whh Existin? indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comﬁ 1lance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shali constitute comgiiance with the insurance provisions under this Morigage, 1o the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. if
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rgcebe%s shall apply only to that portion of the proceeds not payable 1o the holder of the Exisling
n ness.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account (G be retained from the lcans
proceeds in such amount deemed to be sufficlemt by Lender and shall pay monthly into that reserve account an
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amouni equivalent to 1/12 of the annual real estate taxes and Insurance premiums, as estimated by Lender, 80 a8
to provide sufficlent funds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance premiums become delinquenl. Grantor shail further pay a monthly pro-raia share of
all assessments ang other charges which may accrue against the Property. If the amount 80 estimated and paid
shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the ditference on demand of Lender. All such payments shall be carried in an interesi-iiee raserve
account with Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a
siggle-ramuy owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may
pledge an inerest~bearing savings account with Lender 10 secure the ?ayment of egtimated taxes, insurance
pramiume  qggessments, and other charges. Lender shall have the right to draw «é?on the resarve (or pledge)
account 10 pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying it. Nothing In the Mon?age shall be construed as requiring Lender to advance other monies far
such purposes, and Lender shall not incur any Hability for anything t may do or omit to do with respect to the
reserve account. All amounts in the reserve account are hereby pledged 1o further secure the indebtedness, and
Lender is hereby avinorized to withdraw and apply such amounts on the indebtedness upon the occurrence of an
event of default ag Cescribed below.

EXPENDITURES BY LENDER. f Grantor fails lo comply with any provision of this Mort?age. including any
obligation to maintain Fxisting Indebtedness in good standing as required below, or if any action or groceetﬂn i8
commenced that would riaroriaily atfect Lender's interests in the Property, Lender on Grantor’'s behalf may, but
shall not be requived 1o, taxc @ny action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interest at ths reie charged under the Note irom the date incurred or paid by Lender to the date of
repayment by Grantor. All such sxenses, at Lender’s option, wili {a) be payable on demand, (b) be added to the
balance of the Note and be apocrtiuned among and be payable with any instaliment payments (o become due
during either ‘i) the term of any appicable insurance agohcy or '&ﬂ) the remagmngrggrm of the Note, or (c) be
treated as a balloon payment which will. b2 due and payabls at the Note's maturity. This Mortgage also wili secure
payment of these amounts. The rights grovidad lor in this 'paragra h shalil be in addition 10 an{ other rights or any
remedies to which Lender may be entitled on accgunt of the defaull. Any such action b{ ender snall not be
construed as curing the default sp as to bar Lender from any remedy that it otherwise would have had.

;JAVARRANTY; DEFENSE OF TITLE. The followinyg provisions relating to ownership of the Property are a part of this
ongage.
Title. Grantor warrants that: (a) Grantor holds gond and marketable title of record 10 the Property in fee
simpie, frae and clear of all liens and encumbrancer otfer than those set forth in the Raal ProFert‘y!descrl tion
na

or in the Existing Indebtedness section below or in anv title insurance policy, title repart, or final litle opinion
i g Lender in connectiun with this Morigage, and  (b) Grantor has the full

and deliver this Mor.ge.pe to Lender.

issued in favor of, and accept lt‘)‘y
right. power, and authority to execute
Defense of Tilie. Subject to the exception in the paragrapn ~o4ve, Grantor warrants and will forever defend
the fitle 10 the Property against the lawful claims of all perscnf. In the event any action or proceedin’g is
commenced that questions Grantor's title or the interest of Lenr.sr under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to gamcnpale in the proceeding and 10 be represented in tha proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender suck instruments as Lender may request
from time to time to permit such panicipation.

Compliance With Laws. Grantor warrants that the Propenty and Grantor's use 5f the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authoritice,

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing idetiadness {the "Existing
indebtedness”} are a pan of this Mortgage.
Existing Lien. The lien of this Martgage securing the indeptedness may be seconcary” and inferfor to an
existing lien. Grantor expressly covenants and %grees t0 pay, ot see to the payre.r of the Existing
indabtedness and to prevent any default on such indebtedness, any default under the insttuments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Default. It the payment of any instaliment of principal or any interest on the Existing Indebledness is not made
within the time reéquired by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebledness and not be cured during any applicable grace perind thergin, then, at
the option of Lendér, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgaye shall be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortg’aEe by which that agreement \s modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any sucti security agreement without the prior written consent of Lender,

CONDEMNATION. The following provigions relating to condemnation of the Property are a parnt of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
oF 'y any proceeding or purchase in lieu of condemnation, Lender may at ite electicn require that all or any
rion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. It any proceeding in condemnation is filed, Grantor shall promptly natify Lender in writing, and
Grantor shall promptly take such steps as may he necessary to detand the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
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proceeding and 1o be represented in the proceeding by counset of its own choice. and Grantor will deliver or
ca%ge‘ lorbe delivered to Lender such instrumants as may be requesied by it from time to lime to permit such
partictpation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The foliowing provisions
reiating to governmantal taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq‘u. Uron reﬂ;‘;est by Lender, Grantor shall executs such documents in
addition to this Mongage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the i1eal Property. Grantor shall reimburse Lender for all taxes, as described below, topether
with all expenses inc srred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documen ary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constilute laxes lo which this section applies: (a) a specific tax upon this type of

Molngage of upon all or any pan of the Indebtedness secured by this Mongage, (D) a spacilic tax on Grantor

which Grantor is authorized oF rec}mred to deduct fram payments on the incebledness secured by this type of

Martgage; (c) a tax on this type of Mortgage chargeabie agains! the Lender or the holder of the Note; aid %1)

g spctam ic tax o7 &ll or any portion of the !ndebledness or on payments of principal and interest made by
rantor,

Subsequent Taxes !f any tax to whith this section_applies is enacted subsequent to the dale ol this
Mortgage, this aveni-seal!l have the same effect as an Event of Default (as defined beiow?. and Lender may
exercise any or alf of¢e availabie remedies for an Event of Default as provided below nniess Gra:tor either
a) pays the 1ax before i vecomes delinquent, or F)Acontests the tax as provided above in the Taxes and
| 13{15 saecnon and depaosits vathLender cash or a sufficient corporate surety bond of other security satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating fo this Mortgage as a
security agreement are a part of this Montysga.

Security Agreement. This inslrumant shail.constitute a security agreement 10 the extent any of the Property
constitutes fixtures or other personal properly, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended fuim time to time.

Security interest. Upon request by Lender, Grantor shail execule financing staiements 2nd take whatever
other action is requested ,b?( Lender to perfeciand continue Lender's securily interest in the Rents and
Personal Property. In addition to recording this 'Mortoage in the real property records, Lender may, al any

time and without further authorization from Grantor, fiie etecuted counterparts, copies or reproguctions of this
Morigage as a financing statement. Grantor shall reimburee Lender for all expanses incurred in perfecting or

continuing this security interest. Upon default, Grantor tn2.l assemble the Personal Property in & manner and
at a place reasonably convenient to Grantor and Lender ar¢ rnake it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addrosses of Grantor (dedtor) and Leader (secured party), from which informution
concerning the security interest granted by this Mon%age may be optained {sach as required by the Uniform
Commercial Code}, are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT., The foliowing provisiuns relating to further assurances and
antorney-in-fact are a part of this Mortgags.

Further Assurances, At any fime, and from time o time, upon request of Lenzor, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, 1o Lender or 10 /Lerder's designee, and when
requested by Lender, cause to be filed, tecorded, refiled, or rerecorded, as the cose may be, at such times
and in such ‘offices and places as Lender may deem appropriate, any and all such meayages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements inuttuments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, De vwiecescary of desirable
in order to effectuate, complete, Doertect. continue, or preserve (a) the obligaticns of Grantgr-under the Note,
this Mongage, and the Related Documents, and (b} the liens and security inlerests creaiec Ly this Monga:{e
on the Property, whether now owned or hereafter acquited by Grantor. Unless prohibited by iav. of agfeed 10
the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses’incurred in
connection with the matters referred to in this paragraph.

Altorney-in-Fact. It Grantor fails to do any of the things reterred to in the preceding paragraph, Lenaer may
do so for and in the name of Grantor and at Grantor's expense. For surh purposes, Grantor hereby
irrevocably appoints Lander as Grantor's attorney-in-fact for the purpose of making, executing. da_ltyenn?,
filing, recarding, and doing all other things as may be necessary or desirable, in Lender's sole opinion, t¢
accomplish the matters reterred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor d)a s all the indebtedness when due, and otherwise performs all the cbligations
imposed upon Grantor under this Mortgage, Lender shall execule and deliver to Grantor a suitable satistaction of
this Mortgage and suitable statements of termination of any financing statement on file evidepcinP Lender’s
security interest in the Renis and the Personal Property. Grantor will Pay, if permitied by applicable taw, any
reasgnable termination fee as determined by Lender from time to time. If, Rowever, payment is made Dy Grantor,
whethar vmun:amr or otherwise, or by guaranior or Dy any third party. i the lndebtedness and thereafter Lender
is forced to remit the amount of that payment Sa) to Grantor's trustee in bankruptcy of to any similar person under
any federal or state banquptcg faw or law for the relief of debtors, (b) by reason of any judgment, decree or crder
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or {C) by reason of
any settlement or comprise of any claim made by Lender with any ctaimant (including withouu limitation Grantor),
the indebtedness shall be cansidered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shali continue to be effactive or shall be reinstated, as the case may be, notwithstanding any canceiiation of this
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Mortgage or of any note or ather instrument or agreement evidencing the Indebledness and the Property will
continye to secure the amourt repaid or recovered to the same extent as if that amount never had been originally
received b% Lender, and Grantor shall be bound by any judgment, decree, order, seftiement or compromise
relating to frie indebtedness or to this Montgags.

DEFAULT. Each of the lollowing, at the optian of Lender, shall constitute an event of defaull ("Event of Default”)

under this Mortgage:
Default on Indebtedness. Failure of Grantor t0 make any payment winen due on the Indebledness.
Default on Olther Paymenta. Failure of Grantor within the time required by this Mortgage to make any
payr}!em for taxes or insurance, or any other paymen! necessary to prevent filing of or fo effect discharge of
any fien.
Comptiance Default. Fallure to conlwgy with any other term, obligation, cavenant or condition containad in this
Mortgage, the Note or In any of the Refated Documents.
Faise Statemer’s. Any warranty, rapresantation or statement made or furnished 1o Lender by or on hehalt of
Grantor unde: this Morigage, the Note or the Related Documents is false or misieading in any material
respect, either nav. or at the time made or furnished.
Desath or insolvenay. The death of Grantor, the insolvency of Grantor, the appaintment of a recaiver for any
part of Grantor's 'prrn;erky. ggg assignment for the benefit of craditors, any type af creditor workow, or the
commencement of any ¢ aveeding under any bankruptcy or insolvency laws by or against Granlor.
Foreclosure, Forfeiture, ¢cc.” Commencement of foreclosure or forfelture proceedings, whether by judicia
proceeding. self-help, rapossession or any other method, by any creditor of Grantor of by any governmenial
agency against any of the Piuperty. However, this subsection shall not a?pl{ in the event of a good falth
dispute by Grantor as 10 the valiuifv or reasonableness of the claim which 18 the basis of the foreclosure or
forefeiture proceedm%. provided thac Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfaciory o Lender.
Breach of Other A%eemom. Any bioack by Grantor under the terms of any other agreement befween

Grantor and Lender that is not remedied vithin any grace period Provlded therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor 10 Lender, whether existing now or

later,

Existing Indebledness. A defauit shall occur under any, Existing Indebledness or under any instrument on the
Property securing any Existing indebtedness, or ccmmencement of any suit or other action to foreclose any

existing lien on the Propenty.

Events Attecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or Hability
reda, any Guaranty of the Indebtedness.

insecurity. Lender reasonably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at a"’{t time thereatier,
{

Lender, at its option, may exercise any one or more of the foliowing righis 21 remedies, in addition to any other

rights or remedies provided by law:
Accelerale Indebladness. Lender shall have the right at its option without n.otice to Grantor to declare the
entire indebtednesa immediataly due and payable, including any prepayment {)énalty which Grantor wouid be
required to pay. ,
UCC Remedles. With respect to alf or any part ol the Personal Property, Lender shwi have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession ovthe Property and
collect the Rents, mcluqu amounts past due and unpaid, and apply the net preceecs cver and above
Lender's costs, against the Indsbtedness. n furtherance of this right, Lender ma require any ‘enant or other
user of the Pr&peny 10 make payments of rent or use fees directly to Lender. It the Rents ars collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endoree instruments
received in payment thereof in {he name of Grantor and 1o negotiale tha same and collect the proceeds.
Paymenis by tenants or other users to Lendar in response 1o Lender’s demand shall sansfr the obligations for
which the payments are made, whether or not any proper grounds for the demand ex(sted. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Moartgagee in Possesalon. Lender shail have ths right 10 be placed as montgagee in possession or 10 have a
receiver appainted to take passession of all or any part of the Property, with the power to protect and preserve
the Propenty, to oparate the Property preceding foreclosure or sale, and to collect the Rents from the Prapenty
and apply ;he proceeds, over and above the cost of the rec_ewershiﬁ. againgt the indebtedness. The
mortgagee in Foseessio_n or receiver may serve without bond if permi y law. Lender's right to the
appaintment of a receiver shall exist wnether or not the agﬁarant vaiue of the Property exceeds the
Ingebtedness by a substantial amount. Employment by Lender shall not disquality & person trom serving as a
receiver,

;J#dg:lgip:r?reclowm. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any part of

e Pr Y.

Deficiency Judgment. |f permitted by applicable iaw, Lender may obtain a judgment for any deficiency
remaining in the indebtedness due to Lender after appiication of all amounts recewved from the exercise of the
rights provided in this section.
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Othor Remedies. Lender shall have all other rights and remedies provided in this Maorigage or the Note or
available at [aw or in equity.

Sale of the Property. To the extent permifted by applicable law, Grantor hereby waives any and all right (o
have the property marshalled. in exercising its rights and remedies, Lender shali be frea to sell ali or any pan
af the Property 1ogether or separately, in one sale or by separate sales. Lender shall be entitled 1o Did al any
public sale on alt or any portion of the Propeiy.

Notice of Sale. Lender shall give Grantar reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days belore the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shail not
constitute & waiver of or prajudice the |E)am '8 rights otherwise 1o demand strict comi)uance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an efaction to make expenditures or take action 1o perform an obligation of Grantor uncer this
Mortgage after {2:ur of Grantor to perform shall not atfect Lender's right to declare a default and exercise i3
remedies under this Morigage.

Attorneys’' Fees: Expeises. |f Lender institutes any suit or action to enforce any of the terms of this
Morigage, Lender shair e entitied 10 recover such sum as the Court may adiudge reasonable as aftorneys’
fees al trial and on any apreal. Whether or not any cour action is involved, all reasonable expenses incurred
by Lender that in Lender's ~ninion are necessary at any lime for the yrotection of its interest or the
anforcament of its rights shai beome a pan of the Indebtedness payable on demand and shall bear interast
from the date of expenditure uriit-repaid at the iate provided for in the Nole. Expenses coverad Ly this
aragraph include, without imiialion.nowever subject to any limits under apptlicable ia ~Lender's anorneys
ges and Lender's legal expenees whrthor or not there is a lawsuil, inCluding attorn fees for bankruplcy
proceedings {including eMons to modity or vacate any automatic stay or m;un_cuonz appeais ard any
anticipated post-judgment collection serviies, the cost of searching records, oblamm%n e repons {including
foreciosure reports), surveyors' reports, and Aappraisal fees, and fitle insurance, 10 the extent permitted by
apphicabie law. Grantor alsc will pay any cou ro8ts, in addition to all other sums provided by law.

NQTICES TO GRANTOR AND OTHER PARTIES. /iny notice under ihis Mortgage, including without fimitation an
notice of defaull and any notice of sale to Grantor, s8Pa’i G& in writing, may be be sent by {elefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, il
mailed, shall be deemed effective when deposited in the Uni.ed States mail first class, registered mall, postage
repaid, directed to the addresses shown near the beginning 41 this Mortgage. Any party may change ite address

or notices under this Mortgage by giving formal wedten notica-o/the other parnies, specdxing that the purpose of

the notice is to change the party's address. All copies of notices Ut foreclosure from the Rolder of any lien which
has priority over this Mortgage shall be sent to Lender's address, -as shown near the beginming of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current adcress.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisicas are.a part of this Mortgage:

Amendmants. This Mortgage, together with any Related Documents, constiztes the entira understending and
agreement of the parties as 10 the matters get forth in this Morigage. e ziteralion of or amendment 10 1his

ortgage ghall be eHective unless given in writing and signed by the party o parties sought to be charged or
bound By the alteration or amendment.

Applicable Law. This Mortgage haas been delivered to Lender and accepied tv Lender in the State of
llinois. This Morigage shall be governed by and consirued in accordance with the-isws of the State of
titinols,

Caption Headings. Caption headings in this Mortgage are for corvenience purposes only aro are not 1o be
used to interpret or define the provisions of this Morigage.

Merger. There shall be no merFer of the interest or esiate created by this Mortgage with any Othc interest or
estate Itl'l }hLe FZroperty at any time held by or for the benelit of Lender in any capacity, without the written
consent ot Lender.

Multipte Parties. All obligations of Grantor under this Mortgage shall be joirt and several, and all references
1o Grantor shall mean each and every Grantor. This means that each of the persons sigming Salow is
responsibie for all obligations in this Morigage.

Severability. !t a court of competent jurisdiction finds any provision of this Morigage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render thal provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such oHending provigsion shail b
deemed 1o be modified 1o be within the limils of enforceability or validity, however. if the offending provision
cannot be so medified, it shall be stricken and ali other provisions of this Mortgage in all other reapects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitalions stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the berefit of the parlies, their successors and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without natice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebledness by way of
{o‘rjbeeb?;%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
n ness. :

Time (s of the Essence. Time Is of the essence in the performance of this Mortgage.




UNOFFICIAL COPY

07-17-1995 MORTGAGE Page $
Loan No 701533 (Continued)

Walver of Homestead Exemntion, Grantor hereby releases and waives all riﬁhta and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents, Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e‘xgrcnsln%‘anﬁ I’:?h[ shall operate as a waiver of such right or any other right, A walver by
any party of a provision of this Mo ga @ shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other Provisuo_n. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender s riﬂzﬂs or any of
Grantor's obllqailons as to any future transactions. Whenever consent by Lender I8 required in this Mortgage,
the granting of such consent by Lender in any instance ghall not constitute continuing congent to subsequent
instances where such consent (s required.

EACH GRANTOR ~Cy¥NOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TC [TS TERMS,

L

hia Dees

INDIVIDUAL ACKNOWLFECGMENT

ARERTRURALREAR AT R A RN AN AN R RN PR 1Y

"OFFICIAL SEAL"

/’ . .
STATE OF V274 e naes ) Geraldine VanBaren /
' Nuiary Public, State of illinois

) as
COUNTYOF  /“txé , My Cinisshn Expies 1022 1

\

N, ey

On this day before me, the undersigned Notary Public, personally appeared Hilda Zandstra Steven .. Dees and
Cyrithia Dees, to me known 10 be the individuals described in and who executed the Mongage «and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses aru.-purposes therein
merttioned.

Given under my hand and official seal this _/ 7 day of o, 1095 .
o . C / /_/ .
By Acd tallone ,;4.1{41- M“,) Reslding lt/! A 17 f %C( .o >

Notary Public in and for the State of A/ €40 ca e

S
My commission expires /;_,/.p 57
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