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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 1, 1885, betwaen. COLE TAYLOR BANK SUCCESSOR TRUSTEE OF
HARRIS TRUST AND SAVINGS BANK, AN ILLINOCIS COPLLRATION, AS TRUSTEE, whose address Is 850
'WEST JACKSON BLVD, CHICAGO, IL 60607 (referred to te'siv as "Grantor");, and Flrst American Bank,
whose address Is 201 South State Street, P. Q. Box 307, Faripshire, IL 60140 (referred to below as

"Lender").

GRANT OF MORTGAGE. For valuable ronsideration, Grantor not persurally but as Trustee under the
provisions of a deed or deeds In trust duly recorded and dellvered to Grarur: puuuant to a Trust Agreement
dated December 33, 1887 and known as 44220, mortgages and conveys to Lerder all of Grantor's right, title,
and interest in and 1o the following described real property, together with all existiny;-Sr-subsequently erected of
affixed buildings, improvements and fixures; all easements, rights of way, and anpurtiniances; all water, water
rights, watercourses and dilch rights (including stock In utilities with dilch cr irrigation rignts).-2ad all other rights,
royalties, and profits relating to the real property, including withoul limitation all minerals, oll. gas, geothermal and
girmilar matters, located in COOK County, $tate of (fiincls (the "Real Property”):

LOT 35 AND EAST 10 FEET OF LOT 34 IN OLIVER SALINGER AND COMPANY'S’ SeGOND "L"
TERMINAL SUBDIVISION, A SUBDIVISION OF EAST 10 ACRES OF LOT 22 OF COUNTY (L ERK'S
DIVISION OF WEST /2 OF THE SOUTHWEST 1/4 OF SECTION 16, TOWNSHIP 41 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
The Real Property or its address is commonly known as §450 WEST DAVIS STREET, SKOKIE, IL 60077. The
Real Property tax identification number is 10~16-305-044-0000.
Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used In this Morigage. Terms not

atherwise defined In this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial .

Code All referances 10 dollar amounts shall mean amounts in lawtut money of the United States of America.
Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
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limitation HENRY D, GISTENSON and JOAN S. GISTENSON.

Credlt Agreement. The words "Credil Agreement™ mean the revoiving line of credit agreement dated August
1, 1995, between Lender and Borrower with a credit limit of $30,000.00, together with alf renewals of,
extensions of, modifications of, refinancings ol, consolidations of, and substitutions for the Credit Agreement.
The maturity dale of this Morigage is August 1, 2000. The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8.750% per annum. The Credit Agreement
has tiered rates and the rate that applies to Borrower depends on Borrower's outstanding account balance.
The interest rate 10 be applied to the outstanding account balance shall be at a rate 1.000 percentage paints
above the index for balances of $49,999.99 and under and at a rate equal to the index for balances of
$50,000.00 and above, subject however 10 the following maximum rate. Under no circumstances shali the
interest rate be more than the tesser of 18.000% per annum or the maximum rate allowed by applicable law.

Grantof, Tne word "Grantor® means COLE TAYLOR BANK SUCCESSOR TRUSTEE TO HARRIS TRUST
AND SAVINGS BANK, Trustee under that certaln Trust Agreemant dated December 31, 1987 and known
as 44220, The'Ciantor ls the mortigagor under this Mortgage.

Guarantor. The wordl "Guarantor” means and Includes without limitation each and all of the guarantors,
suraties, and accommadzlion parties in connection with the Indebtedness.

Indebtedness. The word “indebledness” means all principal and interest payable under the Credit Agreement
and any amounts expended o advanced by Lender to discharge obligations of Grantor of expenses Incurred
by Lender to enforce obligativns of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifically, without limitation, this Morigage secures a revolving fine of credit
and shall secure not only the amount.which Lender has presently advanced te Borrower under the Credit
Agreement, but aiso any future emcuris which Lender may advance to Borrower under the Credit
Agreement within twenty (20) years fromi(+4 date of this Mortgage to the same extent as i such future
advance were made as of the date of tha erscutlon of this Monigage., The revoiving fine of credit
obligates Lendar to make advances to Barrowar so long as Borrower complles with ail the terms of the
Credil Agreement and Reiated Documents. Such ‘adyznces may be made, repald, and rémade from time
to time, subject to the limitatlon that the tctal outstenrira balance owing at any one time, not Including
finance charges on such balance at a fixed or varlable reie or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amoums expended or advanced as provided In this
paragraph, shall not exceed the Credit Limit as provided in the Crodit Agreement. It Is the Intention of
Grantor and Lender that this Morigage secures the balance outsiand’ng under the Credit Agreement from

time to time from zero up to the Credit Limit as provided above and ary Intermediate balance. At no time
shall the principal amount of Indebtednass secured by the Mortgage, n« including sums advanced to
protect the security of the Morigage, exceed the Credit Limit of $30,000.40,

Personal Property. The words "Personal Property” mean all equipment, iv.ures. and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached o affixed to the Real
Property; together with all accessions, paris, and additions to, all replacements of, and-afl suhstitutions for, any
of such property; and together with all proceeds {including without limitation all insurarce proceeds and
refunds of premiums) from any sale or other digposition of the Property.

Praperty. The word “Property” means colfectively the Reai Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Morigage™ section.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived frorm the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PEHSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMEMT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED

TEST2SSE
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ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GHANTOR'S WAIVERS, Grantor waives all rights or defenses arising by reason of any "one action” or
*anti-deficiency” law, or any other law which may pravent Lender from bnn‘gmg any action egainst Grantor,
including & claim for deficiency to the extent Lender i8 otherwiae entitled o a claim for deficiency, belore or after
Lelndef'e commencement or completion of any foreclosure action, eithar Judicially or by exarcise of a power of
sale.

PAYMENT AMO PERFORMANCE. Except as otherwise provided in this Morigage, Barrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all

their respactive obligations under this Morlgige.
POBSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agrea that Grantor's possession
and uas of the Property shall be gavernad by the following provisions:
Posseseicn and Use. Until in delrult, Grantor may remain in possession and control of and oporate and
manage the P:al Property and collect the Rents.
Duty to Malntain’ Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, a2 maintenance necessary to preserve its value.

Nulsance, Waste. Gzantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping af or waste or r to the Property or any portion of the ProPeny, Without limiting the generality ol the
foragoing, Grantor wili' nec semove, o Eram 1c any other party the right to remove, any limber, minerals
(including cil and gas), scil,/aravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY )cNDER. Lender may, at lls option, declare immediately due and payable all
sums secured by this Morigage upon 2he sale or triansfer, without the Lender’s prior wrilten consent, of all Or any
part of the Real Property, or any Intarest b1 tha Real Property. A "sale or lransfer” means the conveyance of Real
Property or any right, title or interest tharein; whelher legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, nerllment sale contract, land contract, contract for deed, leasehold
interast with a term grealer than three (3) years, Juaze-nption contract, or by sale, agsignmont, or transler of any
beneficial Interest In of to any land trust holding tiiie to the Real Property, or by any other method of conveyance
of Real Property interest, |f any Grantor i3 a corporation, pantnership or limited liability company, lransfer also
includes any change in ownership of more than twenty-tivg zercent (25%) of the voling stock, partnership interests

or limited liabliity company interests, as the case may be, of Grantor. However, this option shail not be exercised
by Lender If such exercise is prohibited by federal law or by llinoistaw.
TAXES AND LIENS. The following provisions relating to the taxes sid lieng on the Propurty are a part of this

Mortgage.
Payment, Grantor shall pay when due (and In all evenis prior to delincgu.‘cy) ail taxes, payroll taxes:5 special

taxes, assessments, water charges and sewer service charges levied ‘againg! or on account of the Fraparty,
and shall pay when due ali claims for work done on or for services rcnsered or material furnished to the
Property. Granlor shall maintain the Property free of ail liens having privr'(y Hvar or equal to the interest of
Lender under this Mortgage. except for the lien of 1axes and assessments riot-dus, and except as otherwise

provided in the following paragraph.
PROPERTY DAMAGE INSURANCE. The foliowing provisions relating 1o insuring the Property are & parnt ol this

Mortgage.
Malntenance of Insurance. Grantor shall procure and maintain policies of fire insuranc2 with standard
extended coverage endorsements on a replacement basis for the full insurable waiui covering all
improvemants on the Real Property in an amount sufficient to avoid application of any coinsuranza clause, and
with a standard mortgagee clause’in favor of Lender. Policies shall be writien by such insurancze-companies
and In such form as may be reasonably acceptable to Lender. Grantor shall defliver to Lender (erificates of
coverage from each insurer containing & stipulation that coverage will not be cancelled or diminishec wihout a
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the-insurer's
liability for failure to ?_we such natice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or delault of Grantor or any
other person. Should the Real Property al any time tacome localed in an area designated by the Director of
the Federal Emergeggg Management Agency as a sgegial flood hazard area, Grantor agrees {o oblain and
maintain Federal Flood Insurance, 10 the exient such insurance is required by Lender and is or beccmes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less.
Application of Proceeds. Granlor shall prowtl; ng%t Lender of any loss or damage (o the Property if tha
estimated cost of repair or replacement exceeds 35,000.00. Lender may make proof of losa it Grantor falls to
do 8o within fifteen (15) days of the casually. Whether or nol Lender's security 16 impaised, Lender may, al its
election, apply the proceeds tn the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Propeny.
EXPENDITURES BY LENDER. If Grantor fails to compt{ with any provision of this Mortgage, or if any action or
groceedmg is commenced that would materially atfect Lender's interests in the P;openx. Lender on Grantor's
ehalf may. but shall not be required to, lake any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest al the rate charged under the Credit Agreement from the date incurred or
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paid by Lender to the date of repayment by Grantor. All such expenses, at Lender's option, will (a} be payable on
demand, (b) be added to the balance of the credit line and be apportioned among and be payabie with any
installment payments to become due dunn% either (i) the term of any applicable insurance poiicy or (i) the
remammg term of the Credit Agreement, or {c) be treated as a balloon payment which will be due and payable at
the Credit Agreement's maturity. This Mortgage also will secure payment of these amounts, The rights provided
for in thig Paragraph shall be in addition 10 any other rights or any remedigs to which Lender may be entitied on
account of the default. Anrsuch action by Lender shalt not be construed as curing the default 8o as to bar
Lender from any remedy that it otherwise would have had.
\JARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a par of this
ongage.
Thie. Grantor warrants that: {a) Granlor holds good and marketable itle of record to the Property in fee
simple, free and ciear of all liens and encumbrances other than those set forth in the Real Property desCiiption
or in any tille insurance policy, title report, or final title opinion Issued in favor of, and accepled Dy, Lender in
connection-with this Morigage, and (b) Grantor has the full right, power, and authority to exacute and deliver
this Mortgaae 10 Lender.
Defense of Tnia. Subject to the exce|ption in the paragraph above, Grantor warrants and will forever defend
the title to the/Properly against the tawiful claims of aif persons.

FULL PERFORMANZE. If Borrower pays all the Indebledness when due, terminates the credit line account, and
otherwise 8erforms aii +»ae obligations imposed upont Grantor under 1his Morgage, Lender shall execute and
deliver to Grantor a suiiabin-satisfaction of this Mongage and suitable statements of termination of any financin
statement on file evidencing Lender's security interast in the Rents and the Personal Property. Grantor will pay, |
Rezmmed by applicable law, any reasonable termination fee as determined by Lender trom time 1o time. ~ If,

owever, payment is made by dorrower, whether voluntarily or otherwise, or by guaranior or Dy any third party, on
the Indebtedness and t.he_reaﬁer Leniter is farced to remit the amount of that payment }a) to Bonower's trustee in
bankruptcy or to any simiiar perser’vihger anY tederal or state bankruptcy law or law for the relief of debtors, (D)
by reason of any judgment, decree or orrcr of any court or adminisirative body having jurisdiction cver Lender or
any ol Lender's propenty, or (c} by reazon i any seftlement or comprise of any claim made by Lender with any
claimant (including without limitation Borrowz:), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Morigage and this Mor.gae shall continue to be eMective or shall be reinstated, as the case
may be, nolwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property vl eontinue 10 secure the amount repaid or recovered to the same
exient as if that amount never had been originilly received by Lender, and Grantor shali ba bound by any
judgment. decree, order, setilement or compromise relating 1o the Indebtedness or to 13 Mortgage.

DEFAULT. Each of the following, at the option of Lencar,shall constitute an event of default ("Event of Defauit"}

under this Mortgage: {(a) Grantor commits fraud or makes < material misrepresentation at any time in connhection

with the credit Tine account.  This can include, for examp'z, = false statement about Grantor's income, assets

liabilities, or any other aspecis of Grantor's financlal conditior. o' Grantor does not meet the rgzga‘{ment terms of
ithi

the credit (ine account, (c# Grantor's action or inaction adversely-al*octs the collateral for the cr ne account or
Lender's rights in the colfateral. This can include, for example, “ai'ure t¢ maintain required insurance, waste or
destructive use of the dweliing, failure to pay taxes, death of all peisons liable on the account, transfer of tille or
sale ¢! the dwelling, creation of a lien on the dwelling without Lender's, permission, foreciosure by the holder of

another lien, or the use of funds or the dwelling for prohibiled purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event ot Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights arnd remadies, in addition to any other
rights or remedies provided by law:
Accelerate Indebledness. Lender shall have the right at its option without nutic: to Borrower to declare the
entire Indebledness immediately due and payable, including any prepayment per.ary which Borrower would be
required 1o pay.
UCC Remedles. With respect to ail or any part of the Personal Property, Lender shall have all the rights and
remedies ol a secured party under the Uniform Commercial Code.
Judiclal Foreclosure. Lender may cbtain a judiciai decree foreclosing Grantor's interest i ainor any part of
the Property.

Deficlency Jutigment. 1Y permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the

rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Attornsys' Fees; Expenses. in the event of foreclosure of this Monigage, Lender shali be entitled to recover
from Grantor and Borrower attorneys' fees and actual disbursements necessarily incurred by Lender in

pursuing such foreciosure,
MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Applicable Law. This Mortgage has been dellversd to Lender and accepted by Lender in the State of
Iiinols. This Morigage shall be governed by and consirued in accordance with the laws of the Stata of

fillnois,
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.
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Waiver of Homestead Exemﬁlion. Grantor hereby releases and waives ail rtights and benefits of the
homestead exemption laws of the State of lllinols as to al Indebledness secured by this Mongage.

GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, not pergonally but a8 Trustee as provided above
in the exercise of the power and the authority conletred upon vested in it a8 such Trustea (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). 1 is expressly understood
and agreed that with the exception of the foregoing warranty, notwithetanding anything to the contrary contained
herein, that each and all of the warranties, indemnilies, representations, covenants, underiakings, and agreements
made In this Morgage on the part of Grantor, while in l?rm purporting 10 be the warrinties, indemnities
reprosentations, covenanis, undorlakings, and agreoments o Grantor, are nevenholess each and avary one of
thern made and infended not ag persorial warranties, Indemnlhies, representations, covanants, undertukings, and
agreements by Grantor or for the purpose or with the intention of btndm?‘ Grantor personally, and nothing in this

ortgage or in the Credit Agreement shall be construed as creating any liability on the part of Grantor personaily
to pay the Credit Agreement or any interest that may accrue thereon, or any other indebledness under this
Mortgage, or to_petform any covenant, undenaking, of agreement, either express or implied, contained in this
Mortgage, all <ucy liability, it any, bein expressly waived by Lender and by every person now or hereaher
claiming any righii ar security under this or(t:ggg_e. and that s0 far as Grantor and its successors personally are
concerned, the leqal holder or holders of the Credit Agreement and the owner or owners of any Indebledness shall
look soiely to the? oparty for the payment of the Credit Agreement and Intebtedness, by the enforcement of the
lien created by this me yage in the manner provided in the Credit Agreement and herein or by aclion to enforce
the personal liability ¢t 'azy-Buarantor or obligor, other than Grantor, on the Credit Agreement.

GRANTOR ACKNOWLEDGES [tAVING READC ALL THE PROVISIONS OF THIS MCRTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

S6

GRANTOR:
"COLE TAYLOR BANK succeszon TRUSTEZ € “RRIS TRUST AND SAVINGS BANK

As Trustep ung rTmzNuiben. o Mand f*”;avidua}ly
u' — > Q pren-

-
-l

reESYa:

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homestead Exemption for the purpocse of expressly re'zcasing and waiving all
rights and benefits of the homestead examption laws of the State of Ul debts secured by this
Mortgage. | understand that | have ng liability for any of the afflrmati .

X ﬁm / @4 %&W 00 27 il evtet s (W ¢

HENRY D. Glgtnson rnamnn b
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WAIVER OF HOMESTEAD EXEMPTION

1 am signing this Walver of Homestead Exemptlon for the purpose of expressly releasing and walving all
rights and beneflts of the homestead exemption laws of the State of Illinols as to ail debts secured by this
Mortgage. { understand that | have no liabllity for any of the affirmative covenants in this Morigage.

/i

1
X Q.Aj/j A/}‘)Ze/ézr-ta.." DS

JOAN'S. GIS TENSON

e

CORPORATE ACKNOWLEDGMENT

STATE OF _ LI 4{”/5 )

, - )ss
COUNTY OF W )

f 13,__9J belore me, the undersigned Notary Public, personally
‘ ~ e, s Nrestdent and JACKLIN ISHA

JRUST OFFIv and of COLE TAYLOR BANK
SUCCESSOR TFIUSTEE OF HARRIS TRUST AND SAYii!GS BANK, and known to me to be authorized agents of
the corporation that executed the Morigage and acknuwleaged the Morigage to be the free and voluntary act and
deed of the corporation, by authority of its Bylaws or Ly r2solution of its beard of directors, for the uses and
purposes therein mentioned, and on oath stated that they @re- authorized to execute this Mortgage and in fact
executed the Mortgage on behalt of the corporation,

M LJ ? Residing af _ %{%}u?

Notary Public In and for the S!ate of ﬁy/',f/a,'_g
My commission expires Ry // 7,/ W
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INDIVIDUAL ACKNOWLEDGMENT

N OFFICIAL SEAL
STATE OF lAnOms PHILIP B. ALCASID

W___ NOTARY PUBLIC, STATE OF ILLINOIS
- MY COMMISEION FXPIRES 02/18/08
COUNTY OF e b g b

On this day before me, the undersigned Notary Public, personally appeared HENRY D. GISTENSOM, to me known
10 be the individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that
he or she signed the Waiver of Homestead Exemption as hig or her free and voluntary act and deed, for the uses

and purposer ihe ain mentioned.
11:.{"“‘, of Akt 045

Glven under my hzid and official seal this
By /}7 A/ M Residing A OO b 14>

7 S \
Notary Public in and for the tite of AN~

My commileslon expires “r Leoke

INDIVIDUAL ACKNOWLEDGMENT

e OFFICIAL SEAL
STATE OF loinee PHILIP B. ALGASID

NOTARY PUBLIC, GTATE OF 11 LINDIG )
' . RY COMMY s et pappong
counryor W L R e s

) of 3 SANM

On this day before me, the undersigned Notary Public, personally #rzared JOAN S. GISTENSON, 10 me known
10 be the individual described in and who executed the Waiver ¢l Fon.estead Exemption, and acknowledged that
he or she signad the Waiver of Homestead Exemption as his or her-fiee and.voluntary act and deed, for the uses
and purposes therein mentioned.

T -
Given under my hand and official seal this 1= ey ot A O 18 C_E;

Bv__ﬁ/ﬁ Q[”L/ Rosiding at A4 AD Crevuer Vo

Notary ‘Publlc In 8nd for the State of fLadNO
My commission expires 2. lf’)’lq@

b - == ..
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