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THI8 INDENTURE, made July 26, 1995, by and between Edward W. Burchert,
Junior and Carroll J. Burchert, his wife as joint tenants (the “First
Party"), avd) THE FIRST NATIONAL BANK OF CHICAGO, a National Banking

hssociation (ti:e "Mortgagee”).

WITNESSETH: L
Edward W. Burcheic, Jr. ("Borrower") has executed a promissory no l (the
“Note") of even date llerewith payable to the order of Mortgagee in the
original principal amcunt of One Hundred 8ixty Thousand and No/100 Dollare
($160,000.00) . Interest ¢n'the principal balance of the Note shall accrue at
the rate equal to Two Percent (2.0%) per annum in excess of the Corporate
Base Rare of interest. The principal and iuterest on the Note are payable as
gtated therein. This Mortgaqe-im glven to secure a revolving credit loan,
the terms of which provide that fvture advances may be made in an aggregate
amount not to exceed the amount of -il‘en set forth on the Mortgage. All such
future advances are due and payable at the end of a period ending not more
than twenty years from the date hereof, at'which time Lender’s obligation to
made additional advances shall terminate.  The lien of the Mortgage shall be
valid as to all such indebtedness and future advances, which shall have
priority over subsequent liens and encumbraricen and shall have priority as
though they were made on the date hereof. Notkiug herein shall be construed
ag meaning that the term of the loan is twenty ye2is., If the aforementioned
interest rate refers to "Corporate Base Rate", the "'Corporate Basge Rate"
ghall mean the rate announced and published from t.ime co time by The First
National Bank of Chicago {hereinafter "First") as its Torporate Base Rate,
and the rate of interest -~ccruing on the Note shall fluctuate from time to
time concurrently with each change in the Corporate Base Rate without notice,
Nothing herein contained shall be construed as defining "Corporate Base Rate"
as the rate charged by First or the Mortgagee to its most <raditworthy
customers. Interest on the outstanding principal balance of tle licte ghall
be increaged to the rate of Two Percent (2.0%) in excess of tne rate
otherwise in effect upon maturity of the Note or upon default under <l Note

or this Mortgage.

NOW, THEREFORE, in consideration of the finpancial accommodations
extended by the Mortgagee to the Borrower as evidenced by the Note, and for
other good and valuable consideration, the receipt and sufficiency of which
are hereby acknowledged, and to secure payment of the indebtedness evidenced
by the Note, including any modifications, extensions or renewals thereof, and
to further secure payment of any other amounts due or to become due under
this Mortgage, the First Party does hereby convey and mortgage unto the
Mortgagee, its successors and aseigns, all of the First Party's estate,
right, title and interest in the following described real estate located in
the County of Cock, State of Illinois:
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Lot 1151 in Rolling Meadows Unit 6, being a Subdivision of the South 1/2 of
Section 25 and the East 1/2 of East 1/2 of the South East 1/¢4 of Section 26,
all in Township 42 Morth, Range 10 East of the Third Principal Meridian
according to the Plat thereof recorded January 14, 1985 as Document 16114154,

in Coock County, Illinois,

Commonly known as: 2107 Flicker Lane, Rolling Meadows, IL
P.I.N.; 02-26-416-023-0000

TOGETHER with all improvements, buildings, tenemente, hereditaments,
appurtenances, gas, oil, minerals, easements located in, on, over or under
the premises, and all types and kinds of goods, inventory, accounts, chattel
paper, general intangibles, furniture, fixtures, apparatus, machinery and
equipment, inciuding, without limitation, all of the foregoing used to supply
heat, gas, air conditioning, water, light, power, refrigeration or
ventilation (whethsr single units or centrally controlled) and all screens,
window shades, storm &oors and windows, floor coverings, awnings, stoves and
water heaters, whethey /ow on the premiges or hereafter erected, installed orx
placed on or in the plemises, or used in connection with the premises and
whether or not physically a:tached to the premises. The foregoing items are
and shall be deemed a part of the premises mortgaged hereby.

In the event the First Party conveys, sells, leases, grants possession,
transfers or assigns the premisesru any interest therein, either directly or
indirectly including but not liwitred to the assignment of a beneficial
interest, or contracts to do any of the foregoing, without the prior written
consent of the Mortgagee, or violates ény 'of the provisions of the Note, all
terms and provisions of Note being incorporated herein by reference all suma

due hereunder, both principal and interest, shall become immediately due and
payable irrespective of the maturity date specified.

TO HAVE AND TO HOLD the premises unto said Morigagee, ite successors and
assigns, forever, for the purposes, anc upon the ufes herein sget forth,
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FIRST PARTY AGREES THAT:

1. until the indebtedness sforasaid shell be fully paid, and
in case of the fafiure of First Party, §its successors or assigns
to: 1) promptly repair, rostore or rebuild any bulldings or
{rprovements nor or heresfter on the preminen which may bacome
damaged ar destroyed; 2) keep as!d promises in good condition
snd repair, without waate, and free f-om mechsnic's or other
Liens or claims for Lien not expressly subordinated to the Lien
herecf; 3) pay when due any Indebredness which may be secured
by a L1en or charge on the premises superior to the Lien herecf,
snd upor requont exhibit aatisfactory evidence of the dfacharge
of such prior (ien to Mortgages or to tho holders of the notos;
4) complets within 8 reasonsbie time any bullding or buf (dings
now or at any time in pracesa of erection upoh sald premisns;
5y comply with ali requ rements of lnw or municipal crdinences
with respect to the r.wmies and the use thereaf; &) refrain
from making material sluerstions in said premises except as
required by {aw or munilipal ordinance; 7) pay betore any
penalty attsaches sit generel taxes, and pay specisl taxes,
special ansessments, water chirrs, sewer service charges, and
other charges egainst the presise. when due, and upon written
request, to furnish to MortgsyZe oy, to holders of the note
duplicats receipts therefor; 8) pay .n full undar protest, fn
the manner provided by ststute, sny tax or assewsmont which
First Party may desire to conteat; 9) Lerp atl buitldings and
improvements now or hereafter situntad up sid premines {nsured
againat loss or damage by fire, lightilig or windutarm under
pollcies providing for payment by the tnwirmice companfes
satisfactory to the helders of the nota, uLride  fnsurance
policies payable, tn coae of loss or damogo, to ltortgngee for
the benefit of the holders of the note, such righs o be
evidenced by the standard mortgage clause ta be attacl ed tc each
policy; and to deliver all policies, including addftinnef-and
rehewal policies, to holders of the note, and in cise of
insurance about to expire, to deliver renewal policies novlels
then ten days prior to the respective dates of expiration; tiren
Mortgagee or the holders of the note may, but need not, make any
payment or perform any act herein - before set forth in sny form
and menner deemed expedient, snd may, but need not, meke full
or partial payments of principal or {interest on prior
encumbrances, if any, and gurchase, discharge, tompromise or
settle any tax lien or other prior lien or titie er claim
thereof, or redeem from any tax sale or forfeityre affecting
sald premizas or contast any tax oF susessment. All moneys paid
for any of the purposes herein author(zed and atl exponses paid
ar incurred In connection therewith, (ncluding sttorney’d foes,
and sny cther moneys advanced by Mortgagee or the holdars »f the
note to protect tho mortgagad promiues and the ({en hersof, plus
reasonable compensation to Mortgngne for ench matter concerning
which action herein suthorlzed may be taken, shatl be s¢ much
sdditional Incebtedness secured hereby and shal! become
tmmedistely due snd payable without notice and with fnterest
thereon at the rate of 2X asbove the rate ctherwise payable on
the Hote per anmum. Inaction of Mortgagee or holders of the
note shall never be considered as & waiver of any right accruing
to tham on account of any of the provisions of this paragraph.

2. 1he Mortgagee or the holders of the note hereby secured
making any paymant hereby authorized relating to taxes or
assessments, may do so according to any bill, statement or
estimate procured from the aporopriste public offire without
inquiry into the accuracy of such bill, statement or estimate
or into the vallidity of any tax, assessment, wmale, forfeiture,
tax Lien or title or claim thercof.

3. At the option of the holdors of the note and without notice
to First Party, 1ts successors or assigns, Bl unpald
{ncdebtedness secured by this mortgage shali, notwithstanding
anything in the note or in this mortgsge to the contrary, become
due and payable (a) immediately {n the case of default inmaking
payment of any instaliment of principal or interest on the note,
or tb) in the event of the failure of First Party or fita
succesasors or assighs ta do any of the things specitically set
for-h in paragreph one hereof snd such defoult shall continue
far three days, said option to be exercised ot sny time after
the expiration of said three day period,

4. wWhen the indebtedness hereby secured shal( become due whether by
acceleration or otherwise, holders of the note or Mortgagee shalt
have the right to fareclose the lien hareof. In any auir to
forecinge the Lisn hereof, there shall be ailowed and includod as
addttfonal !ndebtedness in the decree for nale all expenditurss snd
expanges which mey be paid or incurred by or on behalt of Morigages
or holders of the nots for attorneys' fees, Mortgegee’s fees,
appralser's fees, outlays for documentary and expsrt evidence,
stenographers' charges, publication costs and costs (which mey be
estimated an to iterm to be expended after antry of the decree) of
procuring all such abstracts of title, ctirle saarches and
examinatlon, gukrantee policies, Torrens cartificates and similar
Gate and assurances with regpect to tile as Martgagee or holders of
the note may desm to ha ressonably nocossary el ther to prasecute such
sult or to avidence to bidders at ony sale which may be hod pursusnt
to such decree the true condition of the titie to or the value of the
premises. All expenditures and cxpenses of the nature in this
peragraph mentioned shall become so muxh additional indebtedness
sacured herpby and immedistely due anc payahle, with interest thereon
at the rete set forth in the note when paid ar incurred by Mortgages
ar holders of the note in connoction with (&) sny proceeding,
tncluding probote and bankruptey proceedings, to which either of them
shall be 8 party, either as plaintiff claimant or defendsnt, by
reason of this mortgage of any indebtecnsss hereby secured; or (h)
preparstions tor the commencement of any suit for the foraclosure
hereo! after mccrusl of auch right to foreclose whother or not
actunlly commenced; or (c) prepacations for the defornse of any
threstwned pult or proceading which might affect the premises or the
socurity horsof, whether or not actually commenced.

5. The proconsds of any foreclosure sale of the premises shall be
distributed and applied in the fotlowing order of priority: First,
on account of all costs and expenses incident to the foreclosure
proceedings, including all swch {tems ss are mentioned in the
preceding paragraph heceof; second, ati other items which under the
terms hercof constitute secured indebtedness acditional to that
evidenced by the nota, with interest thereon as herein provided;
tire, ail principal and interest remaining unpaid on the note;
{purth, any overplus to First Party, its legel repregentatives,
sSus=eruare Or assigns, as their rights may appear.

6. Fis* Party will monthly pay to Mortgagee, in addition to the
principit s~ interest payments requirey in ssid note, and in
addition to “thiur amounts herein provided, a sum squal to one-twelfth
(1/12) of tne nrial premiums for ingurance carried on the mortgaged
property ar othirw sn required to be carried horeunder, together with
one twelith (1712 0f the snnual tnxes and Acseasmonis on the
mortgnged proparty, nll oo shail be catimated by Mortgagec, and also
{if thin is o leassho d mo tgage) one-twelfth (1/12) of the amnual
rents and other poymen's reo (rod tn said loose. The sums paid under
this paragraph shall be Fel= by Mortgagee, without interest, and
shatl be applied by Mortgigun to the payment of the expenses for
which sums respectively werd dius ' ted, as and when said expenses
shall become due orkl before tiie s.me shall become delinquent, upon
the request of First Party far suct poyment and the presentation by
First Party to Mortgegee of & bil: corucing such expense.

7. The loan secured hereby is made 11 relfioce upon the ownership
and mansgement by First Party of the mort;asged land. Therefore, (f
first Party shalil, without consent in woitirg of the Mortgegee,
convey all or part of the mortgaged lend, inciud’ng 7ixtures that are
deemed part of the mortgaged land under locsl lay (except te the
extent permittcd by the terms hereof), but expres/ o axciuding from
this Article any articles deemed chattels under locst Law, or if the
management, ownership or control of the First Party abiil change so
that the pressnt partners or joint venturers (1f Firot <arty is »
parinership or joint venture), or the présent First Party, 1f he (s
an individual (cr some other entity), shall relinguish or Lose their
present degree of such menagement, ownership or contrel, or in the
event any congensual junior or concurrent Licn attaches to the
mar tyaged (and, then all deb! secured hareby shall at once become due
and payabie st the option of the holder of the Mortgage debt. A
consent once glveh under this paragraph does not exhaust this
parsgraph. L{ka consents #ill be needed on {uture transactions.

8. Upon, or st any time after the tiling of 8 bill to forecione this
mortgage, the court in which such bill is filed may sppoint a
receiver of sald premises. Such appointment may be made efther
before or after gale, without notice, without regard to the solvency
or fnsclvency ot the time of spptication for such receiver, of the
person or persond, if any, |isble for the payment of the indebtedness







secured heroby, and withour regard to the then valus of the
premises or whether the same xhall be then occupiod aw &
homestead or not and the Martgegee nercunder may be oppointed
as such receiver. Such recefver ghall have power to coliect the
rents, {ssues and profits of said premises during the pendency
of such foreclosure suit and, in case of a sale and deficiency,
during the fulil statutory period of redemption, whether there
be redemption or not, as well as during any further times when
First Party, its suctessors or assigns, except far the
intervention of such receiver, would be entitled to collect such
rents, igsues and profits, ard all other powers which may be
necessary or are ususl in such cases for the protection,
possesaion, tontroi, management and operstion of the premises
during the whols of said period. The courl fro- time te time
may suthorize the receiver to apply the net income in his hands
in psyment in whole or in part of: (1) The indebtedness secured
hereby, or by any decree {fareclosing this mortynge, or any tax,
special ansessment or other lien which may be or become superior
to the lien herent or 7 sich decree, provided such application
1s pmce prior to forycin=ure sale; (2) the deficlency In como
of & sele ond deficinnc | The court may nipo place the
Morigages in possesaion. M oigngee or the hoiders of the note
shall hava the right to inipec. the promises at all reanonable
times and sccess thereto she.( o permitted for that purpsse.

Q. Mortgagee has no dutly to e«om ne the title, locatien,
existence or condition of the prewises  .nor shall Mortigagee be
obligated to record this mortgage wr ' exercise any power
herein given untess expressly cbligated oy che terms hereof, nor
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be liable for any actq or omissfons hereunder, except In casre of its
own gross negl {gence or misconduct or that of the agents or smployses
of Mortpagee, and 1t may require indemnities wstigfactory teo §r
befare exercising any power herein given,

10. Mortgagee shall release and sarigfy this mortgage snd the Lien
thereof by proper instrument upon presentation or setisfactory
evidence that all indebtedness secured by this mortgage has been
tully peid; and Mortgagee may execute and deliver a release hereof
to and at the reguest of any person Who shall, evfther before or after
maturity thereof, produce and exhibit to Mortgagee the note
representing that all indebtedness hereby secured has been pafid,
which representation Mortgagee may sccept 82 Frue without inguiry.
Where the release is requested of the Mortgagee and (t has nevaer
exccuted n certificate on any {natrument ident{fying same as the note
doscribed herein, it may accept as the genuine note herein described
any note which may be presented snd which conforms in substance with
the deacription herein ¢contatned of the note and which purports to
be executed on hehalf of First Party. Mortgagos is heraby empowered
to chargo 8 rosscnable sum for the preperation of such relesse.

19. Upon request af First Party, Mortgagee, at Hoptgagee’s optlon
prior tn releass of this Mortpage, may make future advances to Firat
Party. Such future advances, with interest thereon, shall De secured
by this Mortgoge when evidenced by promigsory notes stating that said
notes are secured hereby. At no time shall the principal amount of
the indebtedness secured by this Mortgage, not fncluding sums
advanced in accordance herewith to protect the security of this
Mortgage, exceed the original amount of the Note plus US $ -0- .
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Carroll d. B-~tart
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STATE OF ILLINOIS
COUXTY OF DUPAGE

The foregoing instrument was acknowledged before me this
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(seal)

My Commission Expires: ;;/‘:(A7

This inetrument prepared by:

After recording please mait to:
The Flrst Nations! Bank of Chicago
AYTN: Joyce M. Sparr

120 East Wesiey Street - Sulte 2034
wheaton, 1L 40187
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JOYCE M SPARK
NOTARY PUBLIC STATE OF ILLINGAS
MY COMMISRION EXP. FEB 26ll9‘)7







