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MORTGAGE

(Individuals)
The Above Space For Recorder’'s Use Oply
THIS INDENTURE, made July 26, 1995, by and belween Edward W. Burchert,
Jr. and Carroll J. Burchert, his wife as joint tenants [the "First Party"},
and THE FIRST NATIONAL BANK OF CHICAGC, a National Banking Associatign giy
{

"Mortgagee" V. 34
WITNEBSBSETH

2,00
Edward W. Burchert, Jr. ("Borrower")} has executed a promissory néte (the
*Note") of even datz lerewith payable to the order of Mortgagee in the
original principal amcuat of One Hundred Sixty Thousand and No/100 Dollars
(5160,000.00). Intereat or-the principal balance of the Note shall accrue at
the rate equal to Two Perczpl (2.0%) per annum in excess of the Corporate
Bagse Rate of interest. The prinuipal and interest on the Note are payable as
stated therein. This Mortgage is given to secure a revolving credit loan,
tke terms of which provide that fu:ure advances may ke made in an aggregate
amount not to exceed the amount of lien set forth on the Mortgage. All such
future advances are due and payable at the end of a pericd ending not more
than twenty years from the date hereoi, at which time Lender’s obligation to
made additional advances shall terminate. The lien of the Mortgage shall be

valid as to all such indebtedness and f{uture advances, which shall have,
priority over subsequent liens and encumbrénces and shall have priority aa:c

though they were made on the date hereof. Notning herein shall be construed ¥,
as meaning that the term of the loan is twenty yesrs. If the aforementioned FO
interest rate refers to "Corporate Base Rate",  the."Corporate Base Rate" pa
ghall mean the rate announced and published from time to time hy The First {a
National Bank of Chicago (hereinafter "First") as itep Corporate Bage Rate, s
and the rate of interest accruing on the Note shall fiuctuate from time to 4
time concurrently with each change in the Corporate Base Kalz without notice.
Nothing herein contained shall be construed as defining "Corpociate Base Rate"
as the rate charged by First or the Mortgagee to its mooc creditworthy
cuatomers. Interest on the outstanding principal balance of tle dote shall
be increased to the rate of Two Percent (2.0%) in excess oL ‘the rate
otherwise in effect upon maturity of the Note or upen default under tne Note

or this Mortgage.

NOW, THEREFORE, in consideration of the financial accommodationsg
extended by the Mortgagee to the Borrower as evidenced by the Note, and for
other good and valuable consideration, the receipt and sufficiency of which
are hereby acknowledged, and to secure payment of the indebtedness evidenced
by the Note, including any modifications, extensions or renewals thereof, and
to further secure payment of any other amounts due or to become due under
this Mortgage, the First Party does hereby convey and mortgage unto the
Mortgagee, its succesgsors and assigns, all of the First Party’'s estate,
right, title and interest in the following described real estate located in

the County of Cook, State of Illinois:







Lot 731 in Rolling Meadows Unit No.4, being a Subdivieion of Part of that
South Half of Section 25 and part of the North Half of Section 34, all in
Township 42 North, Range 10, East of the Third Principal Meridian, in Cook

County, Illinecis.

Commonly known as: 2808 School Drive, Rolling Meadows, IL
P.I.N.: 02-25-310-009-0000

TOGETHER with all improvements, buildings, tenements, heresditaments,
appurtenances, gas, oil, minerals, easements located in, on, over or under
the premises, and all types and kinds of goods, inventory, accounts, chattel
paper, general intangibles, furniture, fixtures, apparatus, machinery and
equipment, “1i:izluding, without limitation, all of the foregoing used to supply
heat, gas, -air conditioning, water, light, power, refrigeration or
ventilation (whecher sinyte units or centrally controlled) and all ecreens,
window shades, scoum doors and windowas, floor coverings, awnings, stoves and
water heaters, whelher now on the premises or hereafter erected, installed or
placed cn or in the piemises, or used in connection with the premises and
whether or not physically attached to the premises. The foregoing items are
and shall be deemed a part of the premises mortgaged hereby.

In the event the First Paity conveys, sells, leases, grants possession,
transfers or assigns the premises or any interest therein, either directly or
indirectly including but not limited to the assignment of a beneficial
interest, or contracts to do any of Lhe foregoing, without the prior written
consent of the Mortgagee, or violates any of the provisions of the Note, all
terme and provieions of Note being incorpurated herein by reference all suma
due hereunder, both principal and intereat. shall become immediately due and

payable irrespectlve of the maturity date spacified.

TO HAVE AND TO HOLD the premises unto said “crtgagee, its successors and
assigns, forever, for the purposes, and upon the uses herein set forth.
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FIRST PARTY AGREES THAT:

1. until the indebtadness &aforesstc shall ha fully paid, am
in cane of the fallyre «f Flirst Party, (s wucconsors or ansigne
tar 1) promptly rapair, restors or rebuild eny buildings or
Improvementa nor of hareaftor on the promiscd which mey bocome
damaged or destroyed; 2) kecp sald promises In good condition
ang repalr, without saste, end free from mechanic’s or other
tiens or ¢leime for Llen not expressly subsrdinated to the Lien
herecf; 3) pay when due any irdebtedness which may be socured
by o Lien or charge on the promises suparior to the lien hereof,
and upon requent exhibit satiofactory evidence of the discharge
of such prior iien to Mortgagee or to the holders of the notos;
4) complets within a reasonable time any bullding or bulldings
now Or at any time in process of erection upon sald promizas;
%) comply with all requirements of law or municipat ordinances
with respect to the prruizes ond the use thereof; &) refrain
from making matecial alte stions in sald premises except as
required by low or municinal ordinence; 7) pay before any
penalty attaches all gencral. taxes, and pay special taxes,
special assessments, water raarjes, sewer service charges, and
other charyges against the pi=itr:s when due, and upoh wtitten
requent, to turnish to Mortgryee or to holders of the note
duplicate receipts therefor; 8) po, 0 full under protest, in
the manner provided by statute, ony taox of wsesessment which
First Party may desire to contest; 90 kecp ali buildings and
improvements now or hereafter gituated o7 8,id premises insured
against loss or damage by fire, lightnin, ~» windatorm under
poiicios providing for payment by ths' insurance companics
setisfactory to the holders of the note, ~under insurance
policies payable, in case of loss or damage, to Ac tgagre for
the benefit of the holders of the note, such .ighto to be
evidenced by the standard mortpage clause to be attachel o ecach
policy; and to deliver ali policies, including addi jona. and
renewal policies, te holders cf the note, and in cas~ of
insurance about to expire, to defiver renewal policies no. less
than ten days prfar ta the reapective dates of oxpiration, .iars
Mortgagee or the holders of the note may, but newd nut, meke (ny
paymont of perform shy act harein - before set farth in any torm
and manner desmed expedient, and may, but need nat, moke full
or partinl payments of principal or finterest on prior
encumbrances, if any, and purchase, discharge, compromise or
settle any tax lien or other prior lien ur title or claim
thereof, or redeem from any tax sale or forfeiture effecting
said premises or contest any tax or assessment, ALl moneys paid
tor any of the purposes herein authorized and ali expenses paid
or incurred in ¢connection therewith, including attorney's fees,
and any other moneys advanced by Mortgagee or the holders of the
note to protect the mortgaged premises and the lien hereaf, plus
reascnable compensation to Mortgagee for euch matter concerning
which action herein suthorized mny be taken, shall be B0 much
additionsl indebtedness secured hereby and shall become
immediately due and neyable without notice and with interest
thereon at the rate of 2% sbove the rate otherwise payable on
the Note per annum. [naction of Mortgzges or helders cof the
note shell never be considered as a waivor of any right accruing
to them on account of any of the proviaions of this parsgraph.

2. The Mortyogee or the holders of the nocte hercby secured
making any payment hereby authorized relating to taxes or
assesaments, may do &0 according to any bilt, statoment or
sstimate procured from the appropriate public office without
inquiry into the accuracy of such bill, statement or estimote
or fnto the validity of any tax, assesemcnt, sale, forfelture,
tax tien or titie or claim thereof.

3, At the option of the holders of the note and without notice
to First Party, its successors or assigns, sll unpaiag
indebtedness secured by this mortgage shall, notwithstanding
snything in the note or in this mortgage to tho contrary, become
due and paysbtie (a) immediately in rhe case of dofault in making
paymant of any instaliment of principal cr interest on the note,
or (b)Y {n the event of the failure of Firet Party or {te
successors or assigns to do any of the things specifically set
forth in paragraph one herect and such detfault shall continue
for three days, sald aption to he exercised at any time after
the expiration of said three dey period.
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4. when the fndehtednesn hereby secured shiall become dus whether by
nccelaration or otharwine, holders 0f the note or Mourtgsgoee ahalt
have the right 1o forecione the ({en hereof, In any ault to
fareciose the |len hereot, there shall bo allowed snd Included as
additional indebtedness in the decree for sole all expend|tures snd
expenses which may be pald or incurred by or on behalf of Mortgagee
or hotders of the note for atturneys’ fees, Mortgagee’s fees,
appraiser’s foes, outleys for documentary and cxpert evidence,
ntenographars’ charges, publication costs and costs {which may be
entimated as to items to be expended after entry of the decreo) of
procuring all such asbstracts of title, title searchos snd
examination, guarantoe polfcies, Torrens cortificates and simifar
date and assurances with rospect to tile as Mortgsges or holders of
the note may deem to be reasonably necessary either to prosecute such
suit or to evidence to bidders st any sale which may be had pursuant
to such deiree the true condition of the title to or the value of the
premises. All expenditures and expenses of the nature in this
paragraph mentioned shall become so much additional (ndebtedness
secured hareby and irmediately due snd poyable, with interest thereon
st the rate aet forth in the note when pald or incurred by Mortgagee
or holders ot the note In connoction with (a) any proceeding,
fncluding probste and bankruptcy proceedings, to which either of them
shali be a party, either as plaintité, claimant or defendant, by
reason of this mortgage or any {ndebtedness hereby secured; or (b)
preparations for the commencement of any suit for the foreciosure
hereof after asccrual of such right to foreclose whether or not
actuslly commenced; or {c) preparations for the defense of any
threatened auit or proceeding which might affect the premises o the
security hereof, whether or not actusliy commenced.

5. The proceeds of any foreclosure sale of the promises ahall be
distributed and opplied in the foliowing order of priority: First,
on account of all costs sand expenses incident to the foreclosure
proceedings, Including all such items as are mentioned in tha
preceding paragraph herecf; second, all other items which under the
terms hereof constitute secured indebtedness additional to thet
evidenced by the notu, with interoat thereon ms hercin provided;
third, all principal and interest romaining unpaid on the note;
frariy, any overplus to First Party, its legal representatives,
tuccetsors or assigns, as thefr rights may appear.

6. lirs: Party witl monthly pay to Mortgugee, in addition to the
princizal’ and interest payments required in seid note, and in
additios touther amounts herein provided, a sum equel to one-twelfth
(1/12) ot ¢h. svwal premiums for insurance carried on the mortgaged
property or otheriise required to be carried hereunder, together with
one twelfth (*/37) of the annual taxes and assessments on the
mortgaged propert/. ull as shall be estimated by Mortgagee, and also
{if this is & (Casehold mortgege) one-twelfth (1/12) of the ennual
rents and other paymen.s reuired in said (ease. The sums pald under
thin peragreph shall be held by Mortgagee, without interest, and
shall be applied by Muiioigee to the psyment of the expenses for
which suns respectivaly «e ~ leposited, as and when said expenses
shall become due and befory tie anme shal!l become delinquent, upon
the requeat of Firat Party for sur’s puyment snd the presentation by
First Party to Mortgagee of a b/l cevering such expense.

7. The loan secured horeby is made iy reliance upon the ownership
arxi management by First Party of the =uirtgaced Land, Thereiore, f
First Prrty shall, without consent in (. iting of the Mortgagee,
convey all or part of the mortgaged land, (nc{w ina tintures that are
deemed part of the mortgaged lend under (:C8) !»+ (except to the
extent permitted by the terms hereof), but exirersly excluding from
this Article any articles deemed chattels under to.al (aw, or if the
management, ownership or control of the first Pa.t, stall change so
that the present partners or joint ventuyrers ({f Sir~C Party is a
partnarship or joint venture), or the present Firet Pard:, if he g
an individual (or some other entity), shall relinguish ur Lose their
present degree of such management, ownership or control, or in the
event any consensual Junior or concurrent lien attaches to the
mortgaged land, then all debt secured hereby shall st once become due
snd payable at the option of the holder of the Mortgage debt, A
coneent once given under this paragraph does not axhaust this
porsgraph. Like consents will be needed on future transactions.

8. Upon, or at any time after the filing of a bill to foreclose rhis
mortgage, the court in which such bill is filed may appoint a
receiver of said premises. Such appointment may be made elther
before or after aale, without notice, without regard to the solvency
or insclvency at the time of application for such receiver, ¢i the
person or pergons, if any, ligble for the payment of the indebtedness







nocured hareby, and without regord ta the then value of the
promisee or whether the mome shall he then orcupled ss o
homesteod or not ang the Mortgogoe hersunder moy be appointed
as such receiver, Such raceiver shall have power to callect the
rents, !ssues and profits of sald premises during the pendency
of such foreclosure suit and, in cone of & sale and deficiency,
during the fuil statutory period of redemption, whether there
be recamption or not, as well as during any further times when
Firast Party, fits successors or assigny, except for the
intarvention ot such recelvar, would be entitled to collect such
rents, fssues ancd profits, on ail other powers which may be
necessary or are wswal in such ceses for the protection,
possession, control, management and operation of the premises
during the whole of said perlod. The court from time to time
may authorize the receiver to epply the net income in his hands
in payment in whole or in part of: (1) The indebtedness secured
hereby, or by any decree fareclosing this mortgage, oF any tax,
special agseasment or othvr tien which may be or become superior
to the (fen hereof or o/ such decree, provided such application
's made prior to forcelow ce sale; (2) the deficiency in cass
ct a sale and deficfency. the court may alsc place the
Mortgagee in possession, < Morinagee or the holders of the note
shall have the right to inssec’ the premises at ail reosonsble
times and access thereto shali. ‘o oermitted for thet purpose.

9. Mortgagee has no duty to e umine the title, location,
suistence or condition of the preniasve  nor shall Mortgages be
chiigsted to record this mertgage r¢ t . exercise any powor
herein gl ven unleas exprossly obligated Uy ‘he terms hareof, nor

N WITNESS

ba (labla fur any actw ar omisaions hereunder, except in caas of its
own groas nagllgence of misconduct or thut ot the ayents or employses
0! Hartgagoe, snd it mey roquire indemnities satisfactory to 42

before eaxercising any power hersin given.

18. Mortgogee shall release and saticty this mortgnge and the (len
thereof by proper ihatrument uUpon prescntation or satisfactory
evidence that ali indebtedness secured by this mortgage has been
tulty paid; and Mortgagoo may eaccute and deliver a relsase hersct
to and at the request of any perscn Wha shalt, either before or after
moaturity thereof, produce and axhibit to Maortyagee the note
representing thot all !mdebtedness hercby secured hua bheen paid,
which representation Mortgagee moy sccept as true without inquiry.
where the relesse is requested of the Mortgagee and it has never
erecuted a certificate on any instrument fdentifying same as the note
described herein, it may accept as the genuine note heroin desceibed
any note which may be presented and which conforms in substance with
the description herein contained of the note and which purports to
be exocutsd on behalf of First Party., Hortgagee iwm hereby smpowered
to charge a ressonable sum for the preparstion of such reiesse,

1%, Upon request of First Party, Martgagee, at Mortgagee's option
prior to ralease of this Mortgege, mey make future advances to First
Party. Such future advaonces, with interest thersaon, shal{ be secured
by this Mortgage when evidenced by promissory notes atating thot said
notes &re secured hereby. At no time shatl the principal amount of
the {(ndebtedness secured by thig Mortgsge, not including sums
advonced In nccardante herewith to protact the security ef this
Mortgnge, erceed the originst amount of the Note plus US 8 Q- .

12. First pnrty;lvnn ‘ght,. of—hapoateod onomption in the

proporty. 8
Inftiay? .

Edward 4, Burchert, Jr.

WHEREOF, Ki1rst Party has 1597d these pre unu. the day and year first above written.
=L sl T (a ol () 7

/7 4
e Carrall J. o chart Z7

STAYE OF ILLINOIS
COUNTY QF DUPAGE

The foregging instrument was acknowl

(seal)

My Commission EApit.l:_g!/Jé/;;?

This instrunent prepsred by:

After recording plesse mail to:
The First Nationel 8ank of Chicago
ATTN: Joyce M. Sperr

120 Eant Wegley Street - Suite 2034
Wheaton, 1t 60187
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