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THIS INDENTURE, made July 26, 1995, by and between Edward W. Burchert
and Carroll J. Burchert, his wife as joint tenants (the "First Party"), and
THE FIRST NATIONAL BANK OF CHICAGO, a National Banking Association (the

i v 5
Mortgagee!) 5C7‘€2;
WITNEBSBSETBH:

50,00

Edward W. Burthaxt, Jr, ("Borrower"} has executed a promissory note (the
"Note"} of even dale herewith paysble to the order of Mortgagse In the
original principal amoimc of One Hundred Sixty Thousand and No/100 Dollars
($160,000.00) . Interest gu the principal balance of the Note shall accrue at
the rate equal to Two Pescent (2.0%) per annum in excesg of the Corporate
Base Rate of interest. The principal and interest on the Note are payable as
stated therein, This Mortgage jis given to secure a reveolving credit loan,
the terms of which provide that! future advances may be made in an aggregate
amount not to exceed the amount o{ ljen set forth on the Mortgage. All such
future advances are due and payablé¢ at the end of a pericd ending not more
than twenty years from the date hereof / ay which time Lender‘s obligation to
made additional advances shall terminate. - The lien of the Mortgage shall be
valid as te all such indebtedness and ‘future advances, which shall have
priority over subsequent liens and encumbra:icas and shall have priority as
though they were made on the date hereof. Nothing herein shall be construed
ag meaning that the term of the loan is twenty yruare. If the aforementioned
interest rate refers to “Corporate Base Rate", the  "Corporate Bape Rate”
shall mean the rate announced and published from time to time by The First
National Bank of Chicago (hereinafter "Firegt") as ite Torporate Base Rate,
and the rate of interest accruing on the Note shall tlultuate from time to
time concurrently with each change in the Corporate Base Rate without notice.
Nothing herein contained shall be construed as defining "CoroBirate Bage Rate"
as the rate charged by First or the Mortgagee to its most creditworthy
customers, Interest on the outstanding principal balance of the Nnte sghall
be increased to the rate of Two Percent (2.0%) in excess of (he rate
otherwise in effect upon maturity of the Note or upon default under the Note

or this Mortgage.

SESIZULSE

NOW, THEREFORE, in consideration of the financial accommodations
extended by the Mortgagee to the Borrower ag evidenced by the Note, and for
other good and valuable congideration, the receipt and sufficiency of which
are hereby acknowledged, and to secure payment of the indebtedness evidenced
by the Note, including any modifications, extensions or renewalg thereof, and
to further secure payment of any other amounts due or to become due under
this Mortgage, the First Party does hereby convey and mortgage unto the
Mortgagee, its successors and assigns, all of the First Party’s estate,
right, title and interest in the following desc¢ribed real estate located in
the County of Cook, State of Illinois:







Lot 200 in Plum Grove Hills UniL 6, a Subdivision of Part of Lot F in Plum
Grove Hille Unit 3, being a Subdivision of Part of the East 1/2 of Fractional
Section 7, Township 41 North, Range 11 East of the Third Principal Meridian,

in Cook County, Illinois

Commonly known as: 3216 Brookmeade Drive, Rolling Meadows, IL
P,I.N.: 08-07-212-030-0000

TOGETHER with all improvements, buildings, tenementa, hereditaments,
appurtenances, gas, oil, minerale, easements lccated in, on, over or under
the premises, and all typea and kinds of goods, inventory, accounts, chattel
paper, general intangibles, furniture, fixturee, apparatus, machinery and
equipment, including, without limitaticn, all of the foregoing used to supply
heat, gas, <@ais conditioning, water, light, power, refrigeration or
ventilation {(whecliar single units or centrally controlled) and all screens,
window shades, stoim doors and windows, floor coverings, awnings, stoves and
water heaters, whether-now on the premiges or hereafter erected, installed or
placed on or in the pcemises, or used in connection with the premisea and
whether or not physically attached to the premises. The foregoing items are
and shall be deemed a par. »f the premises mortgaged hereby.

In the event the First Party conveys, peils, leares, grants possession,
transfers or assigns the premisce or any intereat therein, either directly or
indirectly including but not limited to the assignment of a beneficial
interest, or contracts to do any of.clhe foregoing, without the prior written
consent of the Mortgagee, or violates anv of the provieions of the Note, all
rerms and provisions of Note being incorporated herein by reference all sums
due hereunder, both principal and interest, shall become immediately due and

payable irrespective of the maturity date gnecified.

TQ HAVE AND TO HOLD the premises unto said/Mortgagee, ita succegsors and
assigns, forever, for the purposes, and upon the 1u3es herein set forth.

SYSYIZUSE







FIRET PARTY AGREES THAT:

1. unti! tha Indehtednexs atoresnid shali be fully paid, snd
incase of the failure of Flrat Parly, |ts suUCCONSDrS Ur ansigne
to: 1) promptiy repair, restore or rebulld any bulldings or
fmprovements nor or herestter on the premises which may become
damaped or destroyed; 2) kxeecp said premises {n good condition
and repair, without waste, and free from mechanic's or other
tiens or claims for (ien not expressly aubordinated to the lien
hereot: 3) pay when due any indebtedness which may be secured
by a lien or charge on the premises superior to the Lien hereof,
end upon request exhibit satisfectory evidence of the discharge
of such prior tien to Mortjsgee of to the holders of the notes;
4) complete within a reasonable time eny building or buildings
now or st sny time in proceas of erection upon soid premises;
5) comply with ail requirements of law or municipat ordinances
with recpect to the prroises and the use thereof; &) refrain
from making material altirations in gald premises except as
requited by (aw or ‘ma’iipal ordimance; 7) pay before any
penslty attaches all geriral toxos, and pay speciel taxes,
spociel onscasments, watar inurges, sewst service charges, and
other charges ogninst the orelses whon due, snd upon written
request, to furnish to Morigrges or to holders of the rote
dupl fcate recelpts tharefor; €) ey in full under protest, in
the manner provided by statute, noy tax or ossessment which
Firgt Party may desire to contes.; 9. keep all buildings and
improvements now or hereafter situatd o said premises insured
againgt loss or damage by fire, lighinirg or windstorm under
palicies providing for payment by thr ~insurance companies
satisfactory ta the holders of the note, - mder {nsurance
policies payable, in case of loss or damege 1c Merigagee for
the benefit of the holders of the note, suia ~ights to be
evidenced by the standard mortgnge clause to be c(tach~f to each
policy; snd to deliver all policies, including edd tiornal and
renewsl policies, to holders of the note, and '‘n case of
insurance obout to expire, to deliver renewal policies nic less
than ten days prior to the respective Jates of expiraticn;: .hen
Mortgagee or the holders of the note may, but need nol, maxe any
payment or perfarm sny act heréin - before aat forth In any ‘ora
srcd menner deemed expedient, and may, but need not, make ful’
or payments principal or interest on prior
encumbrances, if any, and purchase, discharge, compromise or
gettle any tex lien or other prior Lien or titl{e or claim
thereof, or redeem from any tax sale or forfelture affecting
said premises or contest any tax or assessment. All moneys paid
for any of the purposes herein authorized and all expenses paid
or incurred in connection therewith, including attorney’s fees,
and sny other moneys advanced by Morigsgee or the holdera of the
note to protect the mortgaged premiscs and the Lien hereot, plus
ressonabie compensation to Mortgngee for each matter concerning
which action herein suthorized moy be taken, shall be so much
additional {indebtedness secured hereby and shatl become
immediately due and payable without notice and with interest
thereon at the rate of 24 abova the rate otherwise payable on
the Note per mwwm, Inaction of Mortgages or holders of the
note shall never be considored ax & walver of any right aceruing
to them on account of any of the provisions of this psragraph,

2. The Mortgagee or the holders of the note hereby secured
making any payment hereby authorized relating to taxes or
asseasments, mey do so accerding to any bill, statement or
egrimate procured from the appropriate public office without
inquiry into the accuracy af such biil, statement or estimete
or into the validity of any tax, sssessment, sale, forfelture,
tax Lien or title or claim thereof.

3. At the option of the holders of the note and without notice
teo First Party, ita susccessors of askigns, all wunpaid
indebtedrness secured by this mortgage shall, notwithstanding
anything in the note or in this mortgage to the contrary, become
due and payable (a) immedietely in the case of default in making
payment of any instaliment of principal or interest on the note,
or {(b) in the event of the failure of First Party or its
sSuUCCeRscrs or susigns to da any of the things specifically set
forth fn paragraph one herect and such default shall continue
for three days, said option 1o be exercised at any time after
the explration of sald three doy period.

95621545

4. When tha {ndohtednass hateby securod ehall become due whether by
nccelaration or otherwine, halders of the note or Mortigages whall
have the right to foreclose the lien hereof. In any sutt te
foreclose tho \ien hergot, there shall be silowed and included s
additional indebtedness In the decree for sale att expend)tures snd
expenses which may be paid or incurred by or on behalf of Mertgagee
or holders cof the note for attorneys’ fees, Mortgagee’s fees,
appraiser’s fees, outleys for documentary ankd expert eviderce,
stenographers’ charges, publication costs and costs (which may be
estimated as to items to be erxpended after entry of the decree) of
procuring all asuch sbstracts of «rtitle, title wearches and
examiration, puarantee policies, Torrens certificates and similer
date and sssurances with respect to tile as Murtgagee ar holders of
the note may deem to be reasonably necessary efther to prosscute such
suit or to evidence to bidders a: any sate which may be had pursuant
te such decree the true condition of the title to or the value of the
premises, A(l expenditures and expenses of the nature in this
paragreph mentioneg shall become so much sdditional indebtedness
secured horeby and immedistuly due and peyable, with interect thereon
at tha rate sét forth in the note when pald or incurred by Mortgagee
or holdors of the mote in commection with (a) any procasding,
Including probate and bankruptcy procosdings, to which efthae of them
shall bo a party, elther as plaintiff, claimant or defandent, by
reason of this moirtgage or any indebtedness hareby secured; or (b)
preparations for the commencement of any suit for the toresclosure
herect atter accrual of such right to foreclose whether or not
actually commenced; or {c) preparstions far the deferise of any
threatoned suft or proceading which might affect the premises or the
sacurity heregf, whether or not sctually commenced.

S. The proceeds of any foreclosure sale of the prenises shall be
distributed and appiied in the following order of priority: First,
on account of all costs and expenses incident to the foreciosure
proceedings, including all such items as are acntioned in the
praceding paragraph hereof; second, all ather items which under the
tarme hereof constitute secured indebtzdness additional to that
evidencaed by the note, with Interest thereon as borein provided;
third, afl principsl and interest remaining unpaid on the note;
frarth, any overplus to First Party, its legsl representstives,
succyssors or a2ssigns, as their rights may appear.

Lo iret Party will monthly pay to Mortgsgee, {n additlon to the
princial and interest payments required in said note, end in
addii100 to other amounts herein provided, a sum equal to one-tweitth
{1/12) of ‘the annuai premiums for insurance ¢carried on the mortgaged
property p. otharwise required te be carried hereunder, tagether with
one twelfth {°/12) of the anpusl taxes and ascesaments on the
mor tgaged prepes ty, Bli as shall be estimared by Mortgagee, and also
(it thie is » la~.ehold mortgage) one-twelfth (1/12) of the arnusl
rents and other payme~.> required in said lease. The sums peid under
thisz pacagraph shal( be held by Mortgagee, without Intereat, and
shall be applied by Mortrages to the payment of the expenses for
which suma respectivey were deposited, as and when said expenses
shail become due and bef iy the same shall becoms delinguent, upon
the request of first Parte. 107 Suth payment and the prasentation by
First Party to Martgagee of & F:il covering such eapenss.

7. The toan secured hereby is madr <n reliance upoh the ownership
and management by First Party of tht mortgaged land., TheraYare,
First Party shall, without conseni in_o~iting of the Mortgagee,
convey all or part of the mortgsged (and inc uding fixtures that are
deemed part of the nortgaged land undur lrial law (except to the
extent permitted by the rerma hereof), bul erorecsly excluding from
this Article any articles deemed chattels wde (ocal taw, or {f the
management, ownership or control of the Firsl Purty shatl change so
that the present partnera of Joint venturers (/f First Party in o
partnership or joint venture), or the present First curty, if he {8
an individusl (or some other entity), shall relingu sh.oor Lose their
present degree of such management, ownhership or coniroil, or in the
event any consensual junior or concurrent lient attaches to the
mortgaged land, then all debt secured hereby shatl at once become due
and payabile at the option of the halder &f the Mortgage debt. A
consent once piven under this peragraph does not exhsust thie
paragraph. Like conaents will be needed on future transactions,

8. Upon, or ar eny time after the filing of a bill to foreclose thia
wertyege, the court in which such bill is filed may sppoint a
receiver of said premises. Such appointment may be made either
before or attar sale, without notice, without regard to the solvency
or Insolvency ot the time of application for such receiver, of the
person or persons, {f any, {iabie far the payment of the indebtedness







secured hereby, and without regerd to the then value of the
premises or whether the same shall be then occupied as a
homesteand or not and the Mortgagee hereunder may be appointed
as such receiver. Such receiver shati have power te collect the
rents, fssues and profits of sald premises during the pendency
of such foreclosure suit and, in case of a sale and deficiency,
during the full statutory period of rodemption, whethar thers
be redemption or not, as well na durlng any further times when
First Party, lts successors or assligns, except for the
intervention of such receiver, would be entitied to collect such
rents, issues and profitu, and all other powers which may be
necessary aor aore usunl in such camses for the protection,
possesaion, contsol, management ond oparation af the premiscs
during the whole of setd peried. The tourt from time to time
may suthorize the recelver to apply the net income In his hands
in psyment {rn whoie or in pert of: (1) The indebtedness secured
hereby, or by any decree foreclosing this mortgage, or sny tax,
special assessment or ther Lien which may be or become superior
to the {ien hereof o of ruch decree, provided such epplication
ts made prior to foreclosure sale; (2) the deficiency in case
of a sale and deficiercy The court may alsc piece the
Mortgagee in posscaaion. (dor yagee or the heldars of the note
shall have the right to in:sic! the premises at all ressonsble
times and access thereto shs'. b/ permitted tor that purpose,

9. Mortgagee has ro duty to nxcaime the title, location,
exletence or condition of the promirus, fwor shall Mortgagee be
obligated to record this morignpe or (1 exercise any power
herein given unigess expressiy obligated by *.a tarms hereo?!, nor

be Lfable for any atts or omissions hereunder, except fn case of ita
own gross negligence or misconduct or that of the sgents or employees
of Mortgagee, and it may require indemnities satisfactory to it
before exercising any power herein given,

10. Hortgagee shall release and sotisfy this mortgage and the Lien
thereo? by propar instrument upon presentetion or satisfactory
svidonce that all indobtednoss socured by this mortgoge has been
fulty paid; and Mortgogeo may exacute and deliver s rolense hersot
to end at the request of any person who shall, efither before or after
maturity thereof, procuce and exhibit to Mortgagee the note
reprasenting thet aell f{rwiebtedness hercby socured has been peld,
which reprasentat{on Murtgagoe may accept as true withaut inquicy.
where the roisase is requesinu of the Mortgagee andd it has never
enescuted o cortiticate on any Inatrument fdent (fying aame nu the note
describad herein, 1t may accept as the genuwtine note heraln describad
any note which may be presentod snd which conforma in substance w!th
the descriptien herein contained of the note and which purports to
be axecuted on behalf of First Party. Mortgagee is hareby empowered
to charge o ressonable suw for the preparstion of such release.

11. Upon request of Firet Party, Mortgagee, at Mortgagee’s option
prior to releane af this Mortgage, may make future advances to Firat
Party., Such future advances, with interest thereon, shall be sscured
by this Mortgage when evidenced by promissory notea stating that safd
notes are necured hereby. At no time shali{ the principal amount of
the indebtedhcus mecured by this Mortgsge, not Including sums
advanced in sccordance herewith to protect the secur!ty of this
Mortgage, excesd the original amount of the Noto plus US § -0 .

12. First porty l’(‘?ﬂé of hompgtead sxosption in the

18 WITNESS WHEREQF, First Party f? signed these prousnt~ the doy and year tirst sbove written,
. } ’ A
’ / - ue ()A.

Edward . Burchert, Jr.

Z

Carroll J. Birchefy’

STATE OF JLLINOIS
) 88
COUNTY OF DUFPAGE )

&
instrument was acknowledged before me this JJ day of

The foregaing "
-éa’/cu_alt,ﬂv &’ &ua./.{.{_l’) =

(senl)

My Commission Expires: 4//4//7

This instrument prepared by:

After recording please meil to:
The First Nstional 8ank of Chicsgo
ATIN: Soyce M. Sparr

120 East Wesley Street -
Wheaton, LL 60187

Suite 2034

NemLurs Pul

CFPCIAL SRel”

JOYCE M SPAKR
NCITARY FUTLIC STATE OF TLLINOKS
MY CCLOMIR N UXP. FER. 24,1997







