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Equity Credit Line Mortgage

THIS MORTGAGE (“Security Inslrument") is given on AUGUST 1 , 1995_. The mortgagor
I8 _JAY _RALPH NEWMARK AND GERALDIME MOGAVERD NEWMARK,  HUSBAND AND WifE

("Barrower").

This Security Instrument is given to . The Firet National Bank of Chicago

which s a Natlenal Bank _ organized and existing under the laws of _the United Statas of America
whose athdress js _One _Flrst Hatjional Plaza Chicaqo  |inols 69678 _(“Lender”). Borrownr owos
Lender the maximum princlpal sum of E1FTY _THOUSAND AND NQ/100

Doilars (U.S. $ 50,000.00 ). ur the agy:ugate unpaid amount of all lcans and any disbursements made
by Lender pursuant to that cenain Equity Credit Line Agreemen! of even dale herewith executed by Borrower
{"Agresment”), whichever Is lass, The Agreement Is herebly incorporated in this Security tnstrument by relerence.
This debt Is evidenced by the Agreement which Agresment provides for monthly Interest payments, with the full
debl, if not paid earlier, due and payable five years from the issue Date (as delined in the Agreement). The Lender
will provide the Borrowsr with a final payment notice at least 90 days before the final payment must be made. The
Agreament provides that loans may be made from lime to time during the Draw Period (as defined in the
Agreement). Tha Draw Period may be extended by Lender In its sole discretion, but in no event later than 20
years from the data hereol  All future loans will have the same lien priority as the orlginal loan. This Sacurity
Instrument securezt0 Lender. (a) the repayment of tha debt evidenced by the Agreement. including all principal,
interest, and other oazrges as provided for in the Agreement, and all renewais, extensions and modifications; (b}
the payment of all Zthe; sums, with interest. advanced under paragraph 6 of this Security Instrument o protact
the security of this Secuiity Instrument, and (¢) the performance of Borcower's covenarts and agreemants under
this Security Instrumeni-apii-the Agreement and all renewals, extenslons and moditications thereof ail of the
foregoning not to exceed twics the maximum principal sum stated above, For this purpose, Borruwm does heraby
mortgage, gramt and convey tlender the lollowing described property Jocated in Coun:y

lllinois:
LOT 15 IN MARK'S GLENVIEW SUBUIVISION IN SOUTH- 7'

WEST 1/4 (QUARTER) OF NORTHWeST /4 (QUARTER)

OF SECTION 31, TOWNSHIP 42 NORTH{, R}ANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE
PLAT THERKOF RECURDED AS DOCUMENT WUMBER 15986~

517 IN COOK COUNTY, ITLLINGIS. ‘\j//
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COOK COUNTY RECORDER
DEPT-10 PEHALTY +

)

Permanent Tax No: 05-31-110-015, , .,
which has the address of _436_WILMETTE AVE GLENVIEW- IL 60025:271

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecled on the propery. and ali easements, rights,
apputenancas, rents, rayaltes, mineral, ofl and gas rights and profits, claims of Jemands with respect to
Insurance, any and all awards mace for tha taking by emihent domaln, water rights and gtockand all fixturas now
or horeattar a part of the proparty. All replacements and  additions shall also be covurad_hy this Securily
Instrument. Al of the forogaoing Is referrodd to in this Sacurity Ingtrumeont as the "Property”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and *.as the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encuriorances of
record. Borrower warrant. and will defend generaity the title to the Property against all claims and demands,
subject to any encumbrances of record. There is a prior morigage from Borrower to MIQWEST MTGE, SVES,, [¥Co.
— Cdated 08/01/95 andd racorded as document numhpr- e

R RS U
COVENANTS. Barrower and Lender covenan) and agree as 10llows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and irterest an

the dabt evidenced by the Agreement.
2. Application of Payments. All payments received by Lender shall be applied tirst tn interest. then to other

charges, and then to principal.

3. Charges: Liens. Borrower shall pay all luxas, assesaments, charges. fines, and impositions attributable to
the Property. and isasehold payments or ground rents, If any. Upon Lender's request. Borrower shall promptty
furnish to Lender all notices of amounts to he pald under this paragraph. The Borrower shall make thess
payments directly, and upon Lender's request. promptly furnish to Lendsr receipts evidencing the payments,

Barrower shall pay. or cause 1o be pald, when due and payabhle all taxes. assessments, water charges, sewer
charges. license ftees and other charges against or in connection with the Property and shall, upon request,
promptiy furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of the
imention of Borrower to conlest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall tirst make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) either the Propenty nor any part thereof or interest therein are
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at any lime in any danger of beiny sold, torteited. lost or interered with, and (d} Borrower shall furnish such
securily as may be required in the contesl or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvemens now existing or hereatter erecterdt on the
Property insured against loss by fire, hazards included within the term “extended coverags” and any other
hazards, including tlioods or flooding. for which Lender requires insurance. This insurance shall he maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shal be
choseit by Borrower subject to Lender's approval which shall not be unreasonably withheld. It Borrower fiils 1o
maintain coverage described above, Lender may, at Lender’'s option, obtain coverage o protect Lender’s rights in
the Property in accordance with Paragraph 6

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender ail receipts of paid premiums and renewal notices. In the event of loss. Borrower shall give prompt noticse
to the insurance carrier and Lender.  Lender may make proof of loss if not made prompily by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he applied to restoration or
repair of tYe Property damaged. if the restoration or repair is econcmmically feasible, Lender's security is not
lessened ano Barrower is nal in defauit under this Security Instrument or the Agreement  [f the restoration or repair
is nut econoriically feasible or Lender's security would be lessened. the insurance proceeds shail be applied to
the sums secu.ed bv this Security Instrument. whether or ot then due. with any excess paid 1 Borrowsr 1
Borrower abandoris 1he Property, or does not answer within 30 days a notice trom Lender that the insurance
carrier has offered 1c . setile a claim, then Lender may collect the insurance proceeds Lender may use the
proceeds 1o repair or restirathe Property or ta pay sums secured by this Secuwrity Instrument. whether or not then
due. The 30-day period will bagin when the notice is given.

If under paragraph 19 the-rFroperty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resufting from damage o the Property prior to the acquisition shall pass to Lender 10 the exten! of the
sums secured by this Security st whent immediately prior to the acqulsition.

5. Preservation and Maintenznce nt Property; Borfower's Application; Leaseholds. Borrower shat! not
destray. damage, substantially change/ihe Property, allow the Property to deteriorate. or commil waste Borrower
shall be in detault if any furfeiture action.or-proceeding, whether civil or criminal, is begun that in Lender's goad
faith Judgment could rasull in forteiture of the propenty or otherwise materially impair the fien crested by this
Security instrurment or Lender's security interast) Porrower may cure such a defaull and reinstate, as provided in
paragraph 16, by causing the action of procesting to be dismissed with a ruling that. in Lender's qood faith
determinatian, precludes torfeiture of the Borrowe!'s intetest in the Property or other material impairmernt of the tiet
creatad hy this Secunty Instrument or Lender's sec drity interest. Borrower shall also be in defaull it Borrower.
during the loan applicalion process. gave materially ia!s7 or inaccurate informalion or slatements to Lender (or
failed 1o provide Lender with any material information) ir. cupnection with the loans evidenced hy the Agreernent
I this Security Instrument is on a leasehold, Borrower {na" comply with the provisions of the lease and it
Borrower acquires fee title to the Property. the leasehold and fre I'tle shall not merge uniess Lender agrees to the
merger in writing.

€. Protection of Lender's Rights in the Property, If Borrower lil2to perorm the covenants and agreements
contained in this Security Insirument. or there is a legatl proceeding that ~nay significantty affcct Lender's rights in
the Property (such as a proceeding in bankrupicy. probate. for condenr nation. or to enforce laws or regulations),
then Lender may do and pay tor whatever is necessary to prolect the vaive Of the Properly and Lender's rights in
the Property Lender's actions may include paying any sums secured by o lien which has priority over this
Secuwrity Instrumeitt. appearing in court, paying reasonable altorneys' fees, aiid e 2ring on the Property to make
repairs.  Although Lender may take action under this paragraph, Lender does not Yweve so do so.

Any amounts disbursed by Lender under this paragraph shall become additional dain of Borrower secured by
this Security Instrument  Unless Borrower and Lender agree to other terms ol paymen, these amounts shall bear
interest from the date of disbursement af the Agreement rate and shall be payable, with inverest. upon netice from
Lender 1o Borrower requesting payment

7. Inspection. Lender or ifs agent may Make reasonable entries upon and inspections ot Yie “roperty. Lender
shall give Borrower notice at the time of or prior to an Inspection specitying reasonable cause foi tre inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentiil. ib.connection
with any condemnation or other taking of any part of the Property. or for conveyance in lieu of condnviation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums sacured by this Security
instrument. whether or act then due. with any excess pald 1o Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender olherwise agree in writing. the sums secured by this Security instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sumns secured immediately before the taking, divided by (b) the fair market value of the Propery immediately
betore the tuking. Any balance shall be paid to Barrower.

i the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages. Borrower falls to respond to Lander within 30 days after the date the
notice is given, Lender is authorized 1o collect and apply the praceeds, at #ts option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Noi a Waiver. Exiension of the time for payment or
modification of amontization of the surms secured by this Security Instrument granted by Lender to any successor in
interest of the Borrower shall not operate to release the Hability of the eriginal Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successar in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Securty Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest A waiver in cne or
more instances of any of the terms, covenants, conditions or provisions hereot, or of the Agreement. or any pan
thereof. shall apply to the particular instance or instances and at the panticular fime or fimes only, and no such
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Mortgage

walver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Security Instrumant and of the Agreement shall survive and continua to remain in full force and effect. No walver
shall be asserted against Lender unless In writing slgned by Lender

10. Successors and Assigns Bound; Joint and Several Liabiity; Co-signers. The covenants and
agreements of this Security Instrument shall hind and banefit the successors and assigns of Lender and Borrower,
subject to the pravisions of paragraph 15, |f there is more than one pany as Borrowsr, aach ol Borrowser's
covenants and agrearmants shall ho jolnt and sevoral. Any Borrnwer who co-slins this Security Instrument but
does not execule the Agreement (a) Is co-slgning this Security Instrument only to mortgage, grant and convey
that Borrawar's interest in the Property under the terms of this Security Instrument, {b) is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree 1o extend, modify, forbear or make any accommodations with regard to the terms of thig Security Instrument
or the Agreement without that Borrower's consent.

11. Loan Chargaes. If the loan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, anri\that law is finally interprated so that the interest or other loan charges collected or to be collected in
connactio’s with the loan exceed the permitted limits, thern: (a) any such loan charge shall be reduced by the
amount necess:cy 10 raduce the charge 1o the permitted limit: and (b) any sums already collected from Borrower
which exceeder! permitted limils will be refunded to Borrower. Lender may choose to make this refund hy

reducing the prinzipzl owed under the Agreement or by making a direct payment to Borrower If a refund reduces
principal, the rediction will he treatad as a partial prepayment without any prapayment charge under the

Agraament
12. Notices. Any naiire v Borrowar provided tor in thls Securlty Instriument shall be given by dellvering it or by

maliling it by fiest class mai” wiless applicable law requires use of ancther methex!t  The notice shall be diracted to
the Property Address or any e address Borrower designates by notlce to Lender  Any notice to Londer shall he
given by first class mail to Lends s addrags stated harein or any other address Lender designates by notice to
Borrower  Any notice provkled fce’h fus Security Instrument shali be daemed 10 have heen given ta Borrower or
Lender whein given as provided in this parzgraph.

13. Governing Law; Severabitity. 7 hs 3ecurity Instrument shall be governed by fedaral law and the law of
Minois. In the event thal any provisionear-clause of this Security Instrument or the Agreement confiicts  with
applcable law, such conbict shall not affec:_ ¢ asr provisions ot this Security Instrument or the Agreement which
can be given effect without the conflicting provisic n.~To this end the provislons of this Security Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or.zny portion of its interest hereunder and its rights granted
herein and in the Agreernent te any person, trust, financial iastitution or corporation as Lender may determine and
upen such assignment, such assignee shall thereupon cuczoed to all the rights, interests, and optlons of Lender
herein and in the Agreement, and Lender shail thereupon Kave ro further obligations or liabilities thereunder

15. Transter of the Property or a Beneliclal Interest ir Brirrower; Due on Sale. If ali or any part of the
Property or any interest in it is sold or transferred (or if a beneliic’al interest in Borrower Is sold or transferred and
Borrower is not a natural person) without Lender’'s prior wiitteri consent, Lender may, al its option, require
immediate payment in full o!f all sums secured by this Security Irstrument  However, this option shall not be
exercised by Lender it exercise is prohibited by tederal law as of the Gaite of 1h's Sacurity Instrument

it Lender exercises this option, Lender shall give Borrower nolice of zcceliration. The notice shall provide a
period of not less than 30 days trom the date the notice is deliverad or manasd vithin which Borrower must pay all
sums secured by this Security instrument. if Borrower fails to pay these sums piinnto tha expiration of this period,
Lender may invoke any remedies permitted by this Security Instrumont or the Agrerinarit without funther notice or
demand on Borrower

16. Borrcwer's Right to Reinslate. If Borrower meets ceraln conditions, Borrowa. shzi! hava the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of 4 ) sdgment enfarcing this
Security Instrument. Those conditions are that Borrowar: (a) pays Lender all sums which then vould be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default.of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, inziusing. but not
limited to, reasonable attorneys' fees; {d) takes such action as Lender may reasonably require to ascure that the
lien of this Security Instrument. Lender’s rights in the Propenly and Borrower's obligation to pay the su.ns secured
by this Security instrument shall continue unchanged, and {e) not use the provision more frequently iFon once
every live years. Upon reinstatement by Borrower, this Secirity Instrument and the obligations secured-hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor alfow anyone else to do anything
aflecting the Property that Is in viclation of any Enviranmental Law The preceding two sentances shail hot apply 12
the presence, use or slorage on the Property of small quantities of Hazardous Substances that are generally
racognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim. demand. lawsuit or other action by
any governmental or regulatory agency or private party involving the Propery and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Borrowaer learns, or is notified by any governmental
or ragulatory authaority, that any removal or other remediation of any Hazardous Substance affncting the Property is
necessary, Borrower shall prompily take all nocessary remaedial actions in accordance with Environmental Law

As used in thls paragraph 17, "Hazardous Substances” are those substances delined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde. and radioactive materials. As used in this paragraph 17, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to heaith, safety or environmental protection.
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18. Prior Morigage. Borrower shall not be in default of any provision of any prior mogrtgage.

19. Acceleration; Remedies. Lender shall give notice to Burrower prior to acceleration lollowing: (a)
Borrower's traud or material misrepresentation in connection with this Security instrument. the Agreement or the
Equity Credit Line evidenced by the Agreement. (b} Borrower's failure 1o meel the repayment terms of the
Agreement; or {c) Borrower's aclions of inactions which adversely affect the Property or any right Lender has in
the Propery (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify. (a) the defaull. {b) the action required lo cure the default, (c) a date, not less than 30 days
from the date the notice is given tn Borrower, iy which the defaul! must be cured. and (d) that lailure to cure the
delault on or betore the date specitied in the nolice may result in acceferation of the suts secured by this Security
tnstrument. foreclosure by judicial proceeding and saie of the Property. The notice shall furtber inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Barrower 1o acceleration and loreclosure. It the detault is not cured on or betfore
the date specitiad in the notice. Lender at its option may require immediate payment in full of all sums secured by
this Security/.osi ument without further demand and may loreclose this Security Instrument by judicial proceeding
Lender shall be mtitled to collect all expenses incurred in legal proceedings pursuing the remecdies provided in
this paragraph 19 4nctuding, but not limited to. reasonable altorneys’ fees and costs of title evidence

20. Lender in Prszession. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the exzra’.on of any period ol redemption following judicial sale, Lender (in person. by agent or by
judicially appaointad reciives) shall be entitted 1o enter upon, take possession of, and manage the Properly and to
callec! the renls of the Tropery inciuding those past due. Any rents collecied by Lender or the receiver shall be
applied tiest to payment of 246’ costs of managemen of the Property and collection of rents, Including, bul nal
limited 10, receiver's fees premiums on receiver's bonds and reasonable attorneys’ lees. and then to the sums
secured by this Security Instrumant  Nothing herein comained shall be construed as constituting Lender a
mangagee in possession in the absew= of the taking of actual possessiun of the Property by Lender pursuant to
this Paragraph 20. In the exercise ©) the nowers herein granted Lender, no liability shall be asserted or enforced
against Lender, all such liability being express!y waived and released by Borrower.

21. Release. Upon payment ol all suims sacured by this Security Instrument. Lender shall release this Security
Instrument.

22. Walver ot Homestead. Borrower waive’s al right of homestead exemption in the Property

23. No Offsets by Borrower. No offset or clZm that Borrower now has or may have in the future against
Lender shall relieve Borrower tram paying any ambsunts. due under the Agreement or this Security Instrument of
from perfarming any cother obligations contained therei'1.

24. Riders to this Security Instrument. If one or mere riders are executed by Borrower and recorded together
with this Security Instrument. the cavenants and agreemiani, of each such rider shali be incorporaled ino and
shall amend and supplement the covenants and agreements of this Security Instrument as if the nder(s) were a

parn of this Security Instrument

- )
BY SIGNING BELOW. Borrower agcepts and agrees lo the terms and covenunts contgined in this Secufity
fnstrument and/Zy rider{s) exafuted hy Borrower and recorded with the Security astrument.

k4 p; 1 .
P y é
x__ AL 'é} C 20—y -
~—dAY, RALPH 'm-:wnmfk Borrower

s TN o ']
X__ ¢ /)CX J{fiy,a/ )/Imwa Vlturen A—
GERALDINE MOGAVERO NEWMARK e ——

Space Below This Line For Acknowlegment)

This Dacument Prepared 8y: YERONICA RHODES

The First National Bank of Chicagoe
One First National Plaza Suite 0203, Chicagg, !L 50670

STATE OF ILLINOIS, (GO County ss:

PRV 2
l, f\fn‘ui ( I L-é,ﬁ_ 40 , a Notary Public in and for said counly and state, do hereby
cerlify that __ja . AND_GERALDIML MOGAYEHO N WIFE

personally known 1o me to be the same person(s) whose name(s) Is (are) sub:t: thed 1o the foregoing instrument.
BN signed and

appeared before me this day i {'person, and acknowledged that 1
delivered the said instrument as } l’l {. (. free and volurtary act, !o/r‘ the uses amitgurposes therein set farth

155 day of ltg'{‘."’k/

Given under my hand and official seal, this

A

o s s oS E T , .
OFFiCIAL SEAL V /, ,
K{"._&’:Mg’ FJ‘J' ‘\.{g,{ifl ——

i

My Commission expires: Mancy £ McKiernan
Notary Public, State of Winos £
My Commission gExpres 10- g7

DNotary Public
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