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THIE MO n\m'-.'e“.‘wcurnyl)s\uyw.zlt'"} is givenon  AUGUST 2, - The morrgagor is
DONALD J. SOUTAR, DIVORCEL NOT SINCE REMARRIED

{"Borrower"). This Securily [nstrument {8 given
FIRST AMERICAN BANK

which is organized and existing under the laws of  THE STATE OF ILLINQIS , and whose

address is ONE BANK LANE
BUFFALC GROVE, ILLINOIS 60089 (“Longer™). Borrower owes Lender the principal sum af

SEVENTY EIGHT THOUSAND AND 00/100
Bodars (1.8, $ 78,000.00

This debt is evidenced hy Borrower’s note dated the same date ns (his Security lostrumens ("Note®), which provides for
monthly paytuents, with the full debt, if not paid earlier, due aud payable on SEP IFMEZER 1, 2025
‘Phis Security Instrument secures (o Lendes: {8} the repaymeat of the debt evidenced by the 'Not, with interest, and all renewals,
extensions and modifications of  the Note; () the paywment of alf other sums, with interest, navanced under paragraph 7 to
protect the security of this Security Instrment; and () the performance of Borrower's coven.nts and agreements under this (S
Security fnstrument and the Note. For this purpose, Borrower does herchy mortgage, grant and convey to Lender the (ollowing &
described property located in COOX Counly, Hlinois: 4
SFE ATTACHED LEGAL DESCRIPTION

08-32-101-009~-1047

which has the address of 898 WELLINGTON AVENUE-UNIT #309 , ELK GROVE VILLAGE [Sec, Uyl

llinois 60007 [Zip Codel (" Properly Address™);

ILLINOIS-Single Famity FNMA/FHLMC UNIFORM
INSTRUMENT Farm 3014 9/80

@, ERIL) @aon Amended-5/91 ‘
VMF MORTOAGE FORMS  tBODI52) 1291
Page 1018 initials: AN\t : -8” DPS 1089
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this Sceurity Instrument, Lender may give Horrower @ notice identifying the fien. Borrower shall sausty the ten or take one or
mare af the actions set forth above wathin 18 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements how existing or herealter erected on the
froperty insured against loss by fire, hazards included within the term “extended coverage”™ and any other hazards, including
flnads vr flooding, for which Lender requirex inkurance. Thiv insurance shall be mmntained in the amounts and for the periods
that Lender vequires. The tnsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall net he unreasonably withhekl. If Horrower faila to maimtain coverage described shove, |ender may, at ender's
option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceplable 10 Lender and shall include a standard mortgage clause. Lender
shall have the right (o hold the polivies and renewals. I Lender requires, Burrower shall promptly give 1o Lender all receipts of
paid premiums and renewal notices. In the event of lass, Borrower shalt give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borcower.

Unless Lender and Borrower otherwise agree in wriling, insurance pioceeds shall be applied to restoration or repair of the
Property damagetl, if the resioration ur repair is economically feasible and [ender’s security is aot lessened. If the restaration or
repair Is aot ccopimically feasible or Lender's security would he lessengd, the insutance proceeds shull be applied to the sums
seeured by this Secur’ty Instrument, whether or ot then due, with any excess paid 10 Borrower. If Burrower abandons the
Property, or does not <aviver within 30 days a notice from Lender that the insurance carrier has effered (0 settic o claim, then
lender may colicet the insusance proceeds. Lender may use the procedds 1o repair or restore the Propanty or o pay Swms
secured by this Seenrity Tnsesent, whether ar not then dug. The 30-day period will begin when the notice is given,

Utttess Lender and Hotraver otherwise sgree dn writing, any apphicpion ol progeeds 10 principsd shall not extend or
postpong (he tue date of (e monnl’ payments referred o in paragraphe | and 2 or change the amount of the paymems,
under paragraph 21 the Property is-acquired by Lender, Borrower's right to any insurance policies and proceeds resubing from
damage 1o the Property prior to the acquititicnaali pass 1 Lender o the extent of the sums secured by this Securny Instrament
immediately prior to the acquisinon.

6. Occupancy, Preservation, Maintensnce and Protection of the Property; Borrawer's Loan Applieation; )esseholds,
Borrower shal) occuny. establish, and use the Propery ar Borrower’s principal residence wathim sixty days after the execution of
this Security Instrument and shall continue (o occupy he Froperty as Borrawer’s principal residence for at least one year after
the daw of occapancy, unjess Lender atherwise agrees in woting, which consent shall not be unreasorably withhield, or untess
extenuating circumstances exist which are beyond Borrawer's <iateol. Borrower shall not destroy, diwnage or impar the
Froperty, atlow the Propenty o deterioraie, or commit wasie oa the Property, Borrawer shall be in detault if any forfeimre
action or proceeding. whether civil or criminal, is begun it in Lerder s.gond faith judgment could resuit in forfeiture of the
Property of otherwise materially itnpair the tien created by this Security anszcvment or Lender’s security interest. Borrower may
core such a default and reinstate, as provided in paragraph 18, by cauging e #.iion or proceeding 1o be dismissed with a niing
that, in Lender's good Giith determination, preclides forfeltere of the Borrower s interest in the Propenty or other malerial
impairment of the licn created by this Security Instrument or Lender's securivy nteress. Borrower shall also be in defauit of
Borrower, during the loan application process, gave materiatly fafse or inaccurate info matiup-or statements to Lender {or failed
to provide Lender with any material information} in connection with the loan evidenced by v Note, including, but oot limited
to, representations concerning Borrower’s occupancy of the Property as a principat residence- i¢.2is Security Insirument is on 2
leaschold, Borrower shall comply with all the provisions of the lease. [ Borrower acquires {rc-title to the Propeny, the
feaschold and the fee ritle shall not merge unless Lender agrees to the merger in writing,

7. Pratection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenanls and agreements contaised in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in th( Proveny (such s &
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then epaenanay do and
pay for whatever 1s necessary to protect the value of the Property and Lender's rights in the Property. Lendei*s/stions muy
include paying any sums sccured by a lien which has priosity over Ihis Security Instrument, appearing in coart giaying
reasonable attorneys’ fees and entering on the Property to make repairs. Althoug’ Lender may (ke action under this pamagraph
7, Lender docs rot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to ather terms of payment, these mnounts shall hear interest from the
date of disbursement at the Note rate and shal! be payable, with interest, upon notice from Lender to Borrawer requesting
pavment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the lon secured uy this Security
Insirument, Borrower shafl pay the premiums required to maintain the montgage insorance in effect. If. for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shal' pay the premiums required 1o

1%—
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Lender’s address stated herein or any oilier address Iender desipnates by natice 10 Borrower. Any ‘notice provided for in 1ihs
%cuurny Instrument shal! be deemed to have been given to Burrower ar Lender when given as provided in this paragraph.

15. Governing Law; Severabifity, This Security Instrument shail be governed by federal law and the taw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instriment or she Note
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given ctfect without the conflicting provision. To this end the provisions of this Secursty Instrument and the Note are declared

to be severable,
16. Burrower's Copy. Horrower shaii be given one conformed copy of the Note and of this Security Instrument.

17, Transter of the Properts or @ Beneficind Interest in Borcower, If al) or any part of the Property or any interest in it
is sold or transferred (or if a heneficial interest in Borrower Is yold or transferred and Borrower is not 3 natural person) withoat
tender’s prior writen consent, Lender may, at its option, require immediate paymen; in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the darc
of this Security lnstrument. 91

I Lender eacicises this opiion, Lender shall give Bortower niotice of acceleration. The notice shall pravide a period of not 1
less than 30 days feem the date the notice is delivered ur malled within which Rorrower must pay sl sums secured by this

- Security Insramem (11 Borrower fails o pay these sums prior to the expiration of this peviod, Lender may invake any remedies o
permitied by this Security Uistrument without further notice or demand on Borrower, 5“5
18, Burrower's Rign’“u) Reinstate, I Borrower meers ceriain conditions, Borrower shall have the right o hive te
enforcement of this Security Tnsriment discontinued at any time prior to the earlier of: (1) S days ar such other perind as
applicable law may specify for @apatement) before sale of the Propeny pursuant 1o any power of sale contained in this
Seeurity instrument; or (b entry 67 a judgment enforcing this Security Mstrument. Thase conditions are that Horrower: (ar pays
Lender al! sums which then would be dae saer this Security fnstrument and the Note as if no acceleraiion had oceurred: ()
cures any default of any other covenants of agreements: (c) pays al) expenses incurred i enforcing this Security Instrument,
including, but not limited to, reasonable attornys” fzes; and (d) 1akes such action as Lender may reasonably require te assure
that the Yien of this Secarity Instrument, Lender's tignis in the Prapenty and Borrower’s obligation 1o pay the sums secuied by
this Security lnstrument shall continue unichanged: pon_reinstatement by Borrower. this Security bnstrument and the
athigations secured hereby shall remuin fully effective ws'iWan acceleration had occurred. However, this right 1o reinsiate shaft
pot apply in the case of acceleration under paragraph 17,
19, Sale of Note; Change of Loan Servieer, The Nt or « partial interest i the Now (ogether with this Secunty
Instrument) 1nay be sold one or more times withowt prior notice ta Partower. A sale may result In a change in the entity (known
as the "Loan Servicer™ that colleers monhly paymenis due under the tate and this Security Instrament. There also may be one
of mare changes of the Loan Servicer unrelated o w sale of the Note. If there i a change of the Loan Servicer, Borrower will he
given written notice of the change in accordance with paragraph 14 above ang mpplicable taw., The aotice will state the name and
address of the new Loan Servicer and the address 1o which payments should be-aade. The notice will also contain any other
information required by applicable law.
20. Hazurdous Substances, Borrower shail not cagse or permit the presence wose/disposal, storage, or release of any
Hazardous Substances on or in  the Property. Borrower shall not do, nar allow any(me else 10 do, anything affedting the
Property that is in violation of any Environinental Law. The preceding two sentences shali ned apply 1o the presence, use, or
storage on the Property of small quantitics of Hazardnus Substances (hat are generally recogn zed 1o be appropriie to normal
tesidential uses and 1o maintenance of the Property.

Borrawer shall promply give [ender written nolice of any investigation, claim, demand, lawsuvit or other action by any
governmental or regulatory ngency or privale panty involving the Property and any Hazardous Substancs ar/Frvironmenial Law
of which Borrower has actual knowledge. If Bocrower learns, or is notified by any governmental or regulatey awthority, thas
any removal ar ather remediation of any Hazardous Substance affecting the Propenty is aecessary. Borrower shal piemptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hizardous Substances™ are those substances defined as toxic or hiazardous suistances hy
Environmental Law and the folfowine substances: gasoling, kerosene, other flammable or toxic petrolewn products, 1oxic
pesticides and herbicides, valatile solvents, materials containing agbestos or formaldehyde. and radioactive materials. As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:
2. Acceleration; Remedies. Lender shall give notice 10 Barrower priar to zcceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to aceeleration under paragraph 17 unless
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URIT KUMBER 209 AS DELINEATED ON A BURVEY OF 10T "B" IN 1OT 2 IN THR VILLAGE ON
THE LAKR GURDIVISION BRING A SUBDIVISION OF PARY OF THR SOUTHWRST 1/4 OF BRCTION
29 MAND PART OF THR NORTHWBST 1/4 OF 9BCTION 32, TOWNSHIP 41 MORTH, RANGR 11 RAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THBR PLAT THRRHQF RECORDRD JANUARY
43, 1971 AS DOCUMBNT 31380121 AND CORRECTED BY DOCUMENT NUMBER 21763660, IN COOK
COUNTY, ILLINOIS

WHICH SURVEY 19 ATTACHED AS RXIBIT "A" 70 THE DRCLARATION OF CONLOMIN1UM
OWNERSHIP MADS BY CHICAGO TITLR AND TRUBT COMPANY, A CORPORATION OF ILLINOIH, AS
TRUYTER UNDET TRUST AGREEMRNT DATRED MARCH 23, 1969 AND KNOWN AS TRUST NUMBRR
53436, AND RIZORDED IN THE OPFICE OF THE RECORDBR OF DERDS OF COOK COUNTY,
ILLINCIS, AS LOCUMENT 21519026, TOGRTHER WITH ITS UNDIVIDRD PERCRNTAGR INTRRRYT
IN BAID PARCEL !X*CRPTING THEREFROM ALL THR LAND AND SPACE COMPRISING ALL THE
UNITS AS DRPIKBL P SET FORTH IN SAID DRCLARATION AND SURVEY) IN COOK COUNTY,
ILLINOISB

EASRMENT POR THE BEREFIT OF PAPTRL 1 AS CREATRD BY DECLARATION OF COVBNANTS FOR
THR VILLAGE OR THR LAKE HOMROWTBRS. ASBOCIATION, BXECUTED BY CHICAGO TITIR hRD
TRUST COMPANY, A CORPORATION OF 1LLINOIS, A¥ TRUYTRR UNDER TRUST AGREEMENT DATRD
MARCH 25, 1969 ARD XNOWN AS TRUST NPALR 53434 DATRD JUNR 18, 1§71 AND RECORDRD
JUNE 18, 1971 AS DOCUNBNT 21517268 ANU AS _CRRATED AY DERD MADE BY CHICAGO TITLE
ARD TRUST COMPANY, A CORPORATION OF ILLISOI1), AS TRUSTBE UNDRR TRUST AGRREMENT
DATBD MARCH 2%, 1969 AND KNOWN AS TRUST NuMabR 53436 TO LARRY D, STEVENS AND

VIFE DATRD «UAG 4, 1971 ARD RECURDED SEPTBmP4XR 2, 1971 AS DOCUMERT 21608468 FOR
INGRESS AND EORESS OVRR LOT 2 (RXCEPT SUMDIVIEIUN LOTS "A", "B", AND *C") IN
VILLAGE OF THE LAKR SUBDIVI1SION, REING A SUBDIVISLON OF PART OF THR SUUTHWEST 1/4
OF BRCTION 29 AND PART OF THE XORTHWERT 1/4 OF BRUZION 312, TOWNSHIP 41 NORTH,
RARGE 11 EAST OF THR THIRD PRINCIPAL MERYDIAN, ACCORD(NG TO THR PLAT THBRBOF
RECORDED JANUARY 25, 1971 AY DOCUMENT 21300131, IR COOR UMMINTY, ILLINDIS







FIXED/ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index « Rate Cups)

THIS FIXEL/ZGUSTABLE RATE RIDER is made this ~ 2ND day of AUGUST ,
1995 , and 1y ircornorated into and shall be deemed to amend and supplement the Mortgzage, Deed of Trus!
or Security Deed (the "Securaty. Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure
Borrower's Fised/Adjustaizic Rate Note (the "Note") (o
FIRST AMERICAN BANK

{the "Lender”) of the same date and covering the property described in the Security Instriment and locited at:

898 WELLINGTON AVENUE-UNIT %342, ELK GROVE VILLAGE, ILLINOIS 6Q007
[PoamerntyAatdress)

THE NOTE PROVIDES FOR A CHANGE IN 1hie SORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. Trc/NNTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CRW Ci'ANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BCRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreeyicnisimade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

&
K
)
N
b
s
&
b

A, ADJUSTABLE RATE AND MONTHIEY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 7.6500 %. The Mate also provides for
achange in the initial fixed rate 1o an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHEY PAYMENT CHANGES

{A) Change Dates

The mitial fixed inerest rate | will pay will change to an adjustable interest rate on the firs day of
SEPTEMBER , 2000 , ind the adjustable interest rate 1 will pay may change on that day every 12
month thereafier. The date on which my initial fixed interest rate changes 1o an adjustable interest rate, and each
date on which mv adjustable interest rate could change, is called a "Change Date.”

(B The Index

DBeginning with the first Change Date, my aljustable interest rate will be based on an Index. The “Index” is
the weekly average yield on United States Treasury securitics adjusted to & constant maturity of © year, as made
available by the Federal Reserve Board. ‘The most recent Index figure available as of the date 45 days hefore cach
Change Daitc is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose 4 new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ¥ YEAR TREASURY INDEX- Single Family - Fannie Mae Unitorm Instrument
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‘Framfer of the Property or a Beneficl Imerest in Burvower, 10 a1k or any part of the Property
or any witerest in il s sold or transferred or il a beneficial interest in Borrower is suld or transkerred
and Borrower is not a naturad person) withow fender's prior wiitten consend, Lender iy, at ats
option, sequire smmediate payment in futl of all sums secured by this Security [astrament. However,
this option shall not be exereised by Lender if excrcise is prohibited by federal law as of the date of
this Security Instrument, Lender atso shall not exercise this option if: {a) Borrower causes to be
submitted 1o Lender information sequired by Lender to evaluate the imended transferee as if a new loan
were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not
be tmpaired by the loan assumption and that the risk of a breach of any covenat or agrecment in this
Sccurity tnstrument is aceeprable to Lender.

Vo the extent permitted by applicable law. Lender may charge a reasonable fee as  condution o
Lember™s comsent o the loan ussumption, Letider also may require the transferce o sign an asstanption
agreenint Chat is acceptable (o Lender and that obligates the transferee to keep all the promises and
agreements mide i the Note and in this Sccority lostrument. Borrower will continue o be obligmed
under the Noteand this Secority Instriment unless Tender releases Borrower in writing,

B bender esdrcies the option o require immediate payment in (ull, Lender shall give Borrower
notice of aceeleration/ The notice shatl provide a pertod of not less than 30 days (rom the dite the
nutice is dedivered or mailed within which Borrower must pay all sums sccured by Lhis Sccurity
{nstrument. ) Borrewer (ails ¢opay these sums prior 1o the expiration of this period, Lender may
invoke any remedies permitied by this Security Instnunent without further notice or demand oo

Borrower,
BY SIGNING BELOW, Borrower aceopis wnd agrees to the terms and covenanis contained in this Fixed/

Adjustable Rate Rider.

v e (Sl

Bunmwe

o (Seah

RBortower

e (Seal)

Barrswer

N £ 1.7 |

Borower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this ~— 2ND day of  AUGUST . 199% )
and is incorporated into and shall be deemed (o amend and supplement the Mongage, Deed of Trust or Security
Deed the "Sccurity Insirument”) of the same date given by the undersigned (the "Burrower™) to secure

Borrower's Note to
FIRST AMERICAN BANK

{the "Lemder™)
of the samce date and covering the Propert described in the Security Insirument and located at:
I3

898 WELLINGTON AVENUE-UNTT #309, ELK GROVE VILLAGE, (LLINOlS 60007

{Prupenty Adilrens]
The Property inclugesaunit in, together with an undivided interest in the common elements of, i condominium
)

jcct known as;
project kno Villages on the Lake

[Namie of Condomimurn Project)
(the "Condominium Project”). 1 thi: owners association or other entity which acts for the Condominium Praject
(the “Qwners Association”) holds 1ile to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's inte/est 'n the Owners Association and the uses, proceeds and henefits of

Borrower's interest.

CONDOMINIUM COVENANTS. (ncaddition to the covenanis and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant’ard agree as follows:

A. Condoniininm  Obligatiens, Horrower | shull perform all of Borrower's obligations under the
Condommium Project’s Constituent Documents, The ™ ‘onitituent Documents™ are the: (i) Declaration or any
other document which creates the Condominivm Projeci-(2by-laws; (iii) code of regulations; and (v) other
eqquivalent doconients. Borrower shall prompily pay, when G, il dues and assessients imposed purstant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association mapising, with a generatly accepred insurance
carrier. a "master” or "blanket” policy on the Condominium Project w/ich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againsi the fiasards Lender requires, inctuding
fire and hazards included within the term “extended coverage,” then:

() Lender waives the provision in Uniform Covanant 2 for the meariy, payment to |ender of the
yearly premium installinents for hazard insurance on the Property; and

{ii) Borrower’s obligation under Uniform Covenamt § to maintain hazard iiurance coverage on the
Property is deemed satisficd to the extent that the required coverage is provided by the wners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverag:.

I the event of a distribution of hazard insurance praceeds in liew of restoration or repair following «loss 1o
the Property, whether (o the unit or ta common clements. any proceeds payable to Borrower are hereby sscrencd
and shall be paid to Lender for application 1o the sums sceured hy the Security Instrument, with any excess paid-to
Borrower.

(., Public Liubility Iasurance. Borrower shall take such ketions as may be reasonabie to insure that the
Owners Association maintains a public fiability insurance policy acceptable in form, amount, and extent of
coverage to [.ender,

MULTISTATE CONDOMINIUM RIDER-Single Family Fannie Mae/Fraddie Mac UNIFCRM INSTRUMENT Form 3140 9/90
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