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SUBORDINATION AGREEMENT

KNOW ALL MEN BY THESE PRESENT: THAT WHERFAS, on the 19Lh day of May,
1995, Jeffrey ¢. Horvitz & Daria Ort. Horvitz, his wife ("BORROWFR"), cxeculed
a mortgage to RANK OF LINCOLNWOOD (“"LENDIR") to securs payment of TwenLy-Five
Thousand & O0/1D00 (5$25,000,00), which morigage was recorded In Office of Lhe
Recorder of Decda of Cook County, T!iinoia November 17, 1994 Document Number
94975770 ("ORIGTNAI, MORTGAGE") and conveved the real eslate known as!

Lot 26 (Except Lhe South 25 feel thereof) all of Lot 27 and Lot 24
and Lo, .28 (Except the North 10 Feet thereof) also the West 1/2 of
vacats« V6 _fool alley lyinp east of and adjoining thereto in Rlock 2
in Highlends Crawford Ridge terminal subdivision Fourth addition
subdivisior of Lhe South 40} Rods of the East 40 Rods of the
Southeast 1/% 0f-Section 10, Township 41 North, Range 13, Fast of
the Third Principri Meridian, in Cook Counity, Tllineis.

Commonly known as: ~ %625-N, Karlov, Skokle, IL

Tax T.D.#: 10-10-426-041 4}?)'] ﬁ

And WHEREAS, on July 21, 195 BERROWER granled to NORWEST MORTCAGE,
INC. payment of One Hundred Sevenly-rFive Thousand & 007100 this Morinage
was recorded In the Office of Lhe Recoraer of Deeds of Cook County,

Illinois on f—f"‘ 5 o= Document Numbp

(the “SUBSEOURNT MORTGAGE")! gsnh217hb

WHEREAS, LENDFR has been requested to aad aca agreed Lo subordinate
the llen of the ORIGINAL MORTGAGE to the lien of tne SUBSEQUENT MORTCAGE.
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NOW THEREFORE, for goog and valuable consideration, LENDER herehy

agrees that the il{en ‘of! Lhe”ORIGINALLMORTGAGE is suborataste and junior to
the lien of the :SUBSFQUENT HORTGAGE.and that the lien of "tie-SIBSEQUENT
MORTGAGE shall, alao-have a prior right over the lien of the CZIGTNAL
MORTGAGE to all awards and payments made as a resull of the exercise of tLhe
right of emlnent domain against the Property, or any part, all raaLs.
income or prefiis, all compensation received for the taking of the
Property, or any part, all proceeds from insurance or lmprovements ua e
Property, and all proceeds ocurring as a result of foreclosure agalnsi (hz
property, including a deed glven in lleu of foreclosure,

IN WITNESS WHEROF, the gald officers of LENDER have hereunto sei their
hand thig 4th day of Augusi, 1995,

5037247 BANK OF LTNCOLNWOOD
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STATE OF ILLINOIS)
) &8

COUNTY OF COOK )

I, Sheila Klepper, a Notary Public in and for said Cuuniy in the State
aforesaid, DN HERFBY CFRTIFY that Jerry G, McGovern, Vice President, of the
Bank of Lincolnwood, and Patricia K, Pelz, Cashier & Vice PresidenL of said
Corporatior, who are personallv known to me to be the same persons whose
namer are fubscribed to the foregolng instrument as such Vice President and
Casnice & Vice President, respectively, appeared before me this day in
persor. snd acknowledged that thev signed and delivered the sald insirument
as thelr wn free and voluntary aci and as the free and voluntary act of
said Carmersrion, for the uses and purposes therein set forth; and Lhe said
Cashier and Vies President then and Lhere acknowledged that, as custodian
of Lthe corporate seal of sald Corporation, she did affix sald corporate
seal to sald ingtrument as her own free and voluntary act end as Lhe free
and voluntary act of said Corporation, for the uses and purposes Lherein
set forih,

GIVEN under myv hand ‘and Notarlal Seal this 19th day of May, 1995,
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