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Prepascd by: SANDI MCARTHUR V784

BANC UHE MORTGAGE CORPORATION
60Q 7' Northern #200

'x Az 85020

Loan 59092318

MORTGAGE Parcel 23-14-220-001

THIS MORTGAGE ("Sccunty Instrument™) roavenon July 31, 1886

- The monigagorn is
HARRY THEONAROPOULOS AND HARIKLIA ‘THEOMAROPOULOS, HUSBAND AND WIFE
("Botower™). This Securuty Instrument is given io ALL AMERSCA MORTOAGE
which 15 orgamzed and exisng under the laws of THE STATE OF (LLIMSIS . and whose
addressis 7601 §. KOSTMER AVE., SUITE 150
CHICAGO, IL 60652 ("icnder™). Borrower owes Lender the principal sum of
Ninety-Seven Thousand Five Hundred and No/100 ---=-=cnie=-s e T
Dettas (US. S 97.500.00 ).
This debt is evidenced by Borrower's note «dated the same dale as this Security Instrusizr: ("Hole™), which provides for monthly
payments, wath the (ull debt, of aot paid carlics, duc and payable on  August 1, 2ui1v . Thiy Secumy

Instrument secures 10 Lender: (a) the repayment of the debt cvudenced by the Note, with snicreat, knd all renewals, extensions and
modifications of the Note, (b) the payment of all uther sums, with nleress, advanced under paragrann 7 o proiect the secunty of
this Security lnstrument; and (c) the performance of Bosrower's covenants and agreements undes this Sccisity Instrument and the
Notc. For this purpose, Borrower docs herchy morigage, grant and convey 1o Lender the following descriozd property located in

cooK County, ilhaois:
LOT 97 IN LANSDOWNES KICKGRY HILLS, A SUBDIVISION OF THE NORTHEAST 1/4 OF TAE

NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 37 NCRTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOILS,

Fims B A3 -5 20 6¢]
which has the address of 10303 § 82ND AVENUE PALOS HILLS
Slinots 6045656 {4sp Code} ("Property Address™);

ILLINOIS -Sungle Family - FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
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5. Hazard or Progerty Insurance. Borrower shall kecp the improvements now exisung of hereafier erected on the Propenty
msired aganst Joss by firc, hazands included within the lerm “cxicnded coverage™ and any other hazards. including (loods or
flooding, for which Lendes requares insurance. This uisusance shall be maintasned in the amounts and for the penods that Lender
requires. The insurance carner providing the insurance shall be choscn by Botrower subpect i Lender’s approval which shall not
be unrcasonably withheld. Jf Borrower fuls w mantan coverage desceibed above, Lender may, ai Lendes’s option. oblain
coverage t protect Lender's nghts in the Property in accordance with paragraph 7,

All insurance policics and rencwals shall be acceplable w Lender and shall include a standard morgage clausc. Leader shall
have the night 0 hold the policies and renewals. If Lender requires, Borrowes shall prompily give o Lender all receipis of paid
premiums and reacwal notices. In the event of Joss, Borrower shall give promnpt nouce 10 the insurance carner and Lender. Lender
may make proof of loss if not madc promply by Berrower.

Unless Lender and Bommower otherwise agree in writing, insurance proceeds shall be applied to resiration of repai of the
Property damaged. if the restoration or repair s cconomically feasible and Lender's sccunty 1s not lessened. If the festoration o
repair is not cconomcally feasible or Lendes's security would be lessened, the insurance procecds shall be apphied w the sums
secured by this Securvy Instrument, whether o not then due, with any cxcess paud © Borrower. [f Borrower abandons the
Propesty, of docs not nswer within 30 days a notice (rom Lender that the insurance carmier has offerard W seitle a claun, then
Lender may cotiect the insrznce proceeds. Lender may use the procecds 1o repair or resiose the Propenty of W pay sums securcd
by this Security Instrumens, whather or not then due. The 30-day pesod wiil begin when the notice 1s given.

Unless Lender and Borrower vierwase agree m wnting, any applicabon of proceads to principal shall oot catend or posipone
the duc dale of the monthly paymers ‘clereed o 10 paragraphs | and 2 of change the amount of the payments. I under pasagraph
21 the Property s aquired by Leass, Botrawer's nght w any insurance policies and proceeds resulung from damage 1o the
Propenty prior (o the acquissbon shall pass fa Lender th the exient of the sums socured by this Sccurity Instrument immediately
pex 10 the acquisibon.

6. Occupancy, Preservation, Maintenanc( and Protection of the Property; Borrewer's Loan Application; Leaseholds.
Borrawer shall accupy, establish, and use the Prop.sty as Borrower's peincipal reskdence wathin sixty days aficr the exccution of
this Sccurity Instrument and shall cortinue 0 occupy fic Pioperty as Bormower's principal residence for at least onc year aficr the
datc of occupancy, unless Lender otherwise agrees in saiiing, which consent shall not be unrcasonahly withheld, or unless
extcnuating circumstances cxist which are heyond Borrower's convol. Borrower shall not destroy, damage or impar the Property,
allow the Property 1o deteriorate, or comnit waste n the Fropesty. Borrower shall be i detault of any furfeiture acion or
proceeding, whether civil of crininal, is begun that in Lender's gesd aith Judgment could result in forfeiture of the Propesty or
otherwase maicnially impair the licn created by this Socunty Instumens i Lender’s secunty saterest. Borrower may cure such a
detault and remstaie, as provided in paragraph 18, by causing the actca <n, proceeding 1o be dismissed with a rubng that, i
Lender's good faith detcrminaton, precludes forferurc of the Borrower's inizést i the Propenty of other matenal impairment of
the licn cscated by tus Sccunty [nstrument or Lender’s sccunty inlerest. Borrower shell also be in default if Borrower, durmg the
loan application process, gavc maicnally false of inaccurate information of statemats v Lender (of failed 1o provide Lender with
any maicniai information) in conncction with the loan evidenced by the Note, incwdirg, but not limited 10, representations
concerming Borrowar's occupancy of the Property as a principal residence. If this Security Jestrument ts on a leaschold, Borrower
shall comply with all the provisions of the lcase. If Borrower acquires fec litle to the Propeny, U= leaschold and the fee title shall
not merge unless Lender agrees to the merger th wintng.

7. Protection of Lender's Rights in the Property. If Borrower fails i perform the covenant. and agreements contained in
this Security Instrument, or there is a legal procecding that may significzaly affect Lender’s rights 1 tic Property (such as a
proceeding in banksupicy, probate. for condemnation or forfeiwre or 10 enforce laws or regulations), then l<nder may do and pay
for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Leader's-azdons may include
paying any sums sccured by a lien which has prionty over this Sccunity Instrumenl, appearing in court, paying rcasonable
auomeys' fees and eniering on the Property to make repairs. Alihough Lender may take action under this paragraph 7, Lender
does not have W do so.

Any amounts disbursed by Lender under thus paragraph 7 shall become addiuonal debi of Borrower secured by this Secunty
Instrument Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bofrower requesting payment. ;

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Secunty « -

instrument, Borrower shall pay the premiums required (0 maintain the morgage insurance in efiect. If, for any reason, the = -
mortgage insurahice coverage required by Lender Lapses or ceases w be in effect, Borrower shall pay the premiums required to # -
obtain coverage substanually equivalent w the morigage insurance previously 1n effcct, al a cost substantially equivalent o the =

cost to Borrower of the morgage insurance previoust, in effect, from an allemaic morigage insurer approved by Lender. If
subsiantially equivalcnt mortgage insurance coverage is nol available, Borrower shall pay to Lender each month a sum equal 10
one-iwellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (0
be n effect. Lender will accept, use and retain thesc paymenis as a loss reserve in licu of morigage insurance. Loss reserve

lmm-:HJ__H
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16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Secunly Insuument.

17. ‘Transfer of the Property or a Benelicial interest in Borrower.  1f all or any part of the Propenty or any intcrest in 1 18
sok! or tansferrod (or if a benelicial mterest in Borrower 13 sold or transferred and Bosrower 1s not @ natural person) without
Lender's prior watien consent, Lender may, at its opuon, require immediate payment in full of all sums secured by this Secunty
Instrument. However, this option shait not be exercised by Lender if exercise is prohibited by federal law as of the daic of Uus
Sccurity fnstrument.

If Lender exercises this option, Lender shall give Borrower notice of accelération. The nouce shall provide a pesiod of not less
than 30 days from the daic the nouce is delivered or mailed within which Borrower must pay all sums secured by this Secunty
Instrument. [T Borrower fails (o pay these sums prior tn the expiration of this penaxd, Lender may invoke any remedies permaied
by this Sccurity Instrument withowt further notice or demandd on Borrower.

18, Borrower's Right to Reinstate. 1t Borrower meets ceraun condibons.  Bosrower  shall have the nght w have
enforcement of this Secunty Instrument discontinucd at any ume prior W the cashicr of: (ay § days (of such other pennd as
apphcable law inay speaify for reinstatement) hefore sale of the Property pursuant to any power of sale contamed i this Secunty
Instrument, of (bj e y2f a judgment enforcing this Seaurity Instrument. Those condibons arc thal Borrower: (a) pays Lender al)
sums which then woulk bs-due under this Secunty Instrument and the Note as 1f no acceleraton had occurred, (b) cures any
default of any other covenanis o agreements; (c) pays all expenses incuired in enforcing this Secunty Instrument, including, but
not limited to, reasonable atieneys' fees: and (d) takes such action as Lender may reasonably requise 1o assure thai the bien ¢, this
Securty Instrument, Lendet's srgos i the Property and Borower's obligation W pay the sums secuted by this Sccunty
Instrument shall continuc unchanges. Upon reinstatement by Bomrower, this Secunty [astrument and the obligabions secured
hereby shall remain fully effective as-i no acceleration had occurred. However, this night to reinstale shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. _The Nokc of a parual interest in the Note (iogether with this Secunty
Instrument) may be sokd one or more mes withGul gor notice 0 Bomower. A sale may resull in a change in the entity (knawn
as e “Loan Servicer”) that collects monthly paymeniy due undes the Note and this Securiy Instrument. There alvr may be one of
more changes of the Loan Scevicer unreliaicd 10 a sale Of the Note. If there is a change of the Loan Scevicer, Borrower will be
given written notice of the change in accordance with paragiaph 14 abave and applicable law The notce will stie the namnc and
akdress of the new Loan Servicer and the addiess i which paymonts shoukl be made. The notice will also contan any other
tnformation required by applicable law

20. Hazardous Substances. Borrower shall not cause or peny’ the presence, ase, disposal, stiwage, or release of any
Hazardous Substances on or i the Property. Borrower shall not do, kx 2low anyoene ¢lsc 1o do, anything affecuing the Property
that is in violaton of any Environmental Law. The preceding two sentences <2zl not apply 1o the presence, use, or storage on the
Property of small quantitics of Hazardous Substan. :s that arc gencrally recomized 1o be appropriale o normal residential uses
and to mainienance of the Propenty.

Borrower shall prompy give Lender writien nolice of any invesgation, clava. demand, lawsuit o other action by any
governmental of regulalory agency of pnvaic panty involving the Propeny and any Havaiaons Substanoce or Eavironmental Law
of which Borrower has actual knowledge. i Borrower learns, or is notified by any gavernay. 21 or regulatory authoniy, that any
removal or othcr remediation of any Hazardous Substance affecting the Property is necessary, Pomower shall promptly take alf
necessary semedial actions in accordance with Environmental Law.

As used in tus paragraph 20, "Hazardous Substances™ arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerascae, other flammable or wxic peuofam products, 10xic
pesticides and herhicides. volatile solvents, matenals contaming ashestos or formakdehyde, and radwactive pacials. As used in
this paragraph 20. "Environmental Law™ means federal laws and laws of the junsdicuon where the Property 15 Vicoted that relate
o health, safety or environmental profecton.

NON-UNIFORM COVENANTS. Rormower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior lo acceleration following Borrawer's breach of
any covenanl or agreement in this Security Instrument (but pot prior to acceleration under paragraph 17 unless
applicable taw provides otherwise). The notice shall specily: (a) the default; {b) the action required to cure the default; (c)
a date, not less than 30 days from the date Lhe notice is given to Borrower, by which the default must be cured: and (d}
that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums secured
by this Security lastrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Barrower of the right to reinstaie afler acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is noi cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judiciai proceeding. Lender
shall be entitled to collect all expenses incurved in pursuing the remedies provided in this paragraph 21, including, but not
timited 10, reasoRable altorneys’ fees and costs of title evidence,
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