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Bl o MORTGAGE

THIS MORTGAGE (*Security ins%ument”) is givenon  AyGUST 4, 1895 . The morigagor is

RAJU J. PERUMPEL AND MU v, PERUMPEL AS HUSBAND AND WIFE

<.

(*Borrower”). This Securily Instrument is given (o
FIRST OF AMERICA MORTGAGT COMPANY

which is organized and existing under the faws of UNITEDSTATES OF AMERICA , ard whm\e,\‘c

sddress is  ONE FIRST OF AMERICA PKWY. KALAMAZGO, M1 48008 Ly
(*Lenge ™). Borrower owes Lender the principal sum of £
'

ONE HUNDRED SEVENTY TWO THOUSAND FOUR HUNDREDAND NO/100 k)

Dollars (US. $ 172 400 Q) This debt is evidenced by Borrower's 1iole dated the same dair as this Security K
Instrument (*Note”), which 'providcs (or monthly payments, with the ful] debt, «f rol paid eatlier, due and payable on L
SEPTEMBER 12025 . This Security Instrument secures to Lender:{a) the repayment of the debt
evidencer) by the Note, wilh interest, and all renewals, extensions and modifications of tae Nalte; (b) the payment of ail
other sums, with inlerest, advanced under paragraph 7 16 protect the security of this Security Insteument; and (e}
the periormance ol Borrower's covenants snd sgreements under this Security Insirument atit the Note. For this
purpose, Borrower does hereby morlgage, grant and convey lo Lender the Jollowing descriter. roperty located in

COOK Gounty, [inois 4/ /
“LOT 20 1N WOODLAND ESTATES, BEING A SUBDIVISION OF THE SOUTH 172 OF "
SECTION 13, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRIRCIPAL A
MERIDIAN, IN COOK COUNTY, ILLINOIS. ey

PERMANENT TAX NO. 09-13-415-050-0000

which has the address o 7603 SUFFIELD MORTON GROVE [Street, City]
IHinois ROGES (Zip Code] ("Properly Address®),
ILLINOIS - Srgia Faray - FNMAJFHIMC UNIFORM
@A cou O T e 337 LOAN: 0739076, 95051472
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TOGETHER WITH all the unprovements now or heresfter erecied on the properly, and all easemenls,
appurlenances, and fixtures now or herealter a part of the property. All replacements snd additions shail slso be covered
by this Security [nstrument. All of the foregoing is relerred to in this Security Instrument as the ®Property.”

HORROWER COVENANTS that Borrower is lawiully seised of the estaie hereby conveyed and has the night to
morigage, grant andd convey the Properly and that the Property is unencumbered. excepl for encumbrances of record
Botrower wareants andd will defend generally the title o the Property againat sl chiurmns arxl dernands, subpct 1o any
erxumbrances ol record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non uniform covenants with
limiled variations by jurisdiction 1o comstitule a uniform security inslrunent covering reat properly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment ol Principa) and Interest; Prepayment and Late Charges. Borrower shal) promplly pay when due
the principal of and interest on the debit evidenced by the Note and any prepayment and late charges due under the Nate

2. Funds lor Taxes and Insurance. Subject 1o applicable law or 10 8 writlen waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {("Funds®) lor:
(a) yearly laxes and Assessments which may aliain priority over this Security instrument as a3 lien on the Property; ()
vearly leasehold puyments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
1d) yearly Food insur>ixe premiums, H any; (e) yearly morigage insurance premiums, if any, and ({) any sums payable
by Borrower fo Lender( ir accordance with the provisions of paragraph 8, in lieu of the paymei.l of mortgage insurance
premiums. These ilems ;¢ ralled "Escrow ltems.™ Lender may, at any lime, coliect and hold Furds in an amount not
o exceed the maximum amount a lender for a lederally related morigage Joan may require for Borrowes's escrow
sccount under the [ederal Keal tstate Seltiement Procedures Act of 1974 as amended from time 1o time, 12 US.C.
Section 2601 ot seq. (“RESPA™), vaiess another law that applies to the Funds sets a lesser amount. 1! so, Lentder may,
at any time, collect and hold Funds in »n amount nol [v exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data ard ccasonable estimales of expenditures of future Escrow llems or otherwise in
sccordance wilh applicable law.

The Furxis shall be held in an institution whose deposits are insured by & lederal sgercy, instrumeniality, of entity
{including Lervier, il Lender s such an institutisi) of in any Federal Home Loan Benk  Lervler shall apply the Funds o
poy the Escrow items. Lender may not charge iscirower for holding and spplying the Funds, snnuslly emelysing the
escrow account, or verifying the Escrow Hems, uniese Lender pays Borrower interest on the Furxds and applicable law
permils Lender to make such a charge. However, Lendeo-may require Borrower 10 pay 2 onelime charge for en
independent real estate lax repocling service used by Lendur in connection with this loan, unless applicable law provides
otherwise. Linless an agreement is made or applicable law requives interes! 1o be paid, Lender shall not be required 1o
pay Borrower any inlerest or earnings on the Funds. Borrower znd-Lender may agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withoul chirge, an annual accounling of the Funds, showing
credils and debits to the Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security fnstrument.

Il the Funds held by Lender exceed the amounts permilted 1o be hek! by spplicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements ol epphesb!c law. [f the amount of the Funds hekd
by Lerxler at any time is not sufficient 10 pay the Escrow [lems when due, Lenkr may so nolily Borrower in writing,
and, in such case Borrower shall pay to Lender the amoun! necessary to make up v deficiency. Borrower shall make
up the deliciency in no more than twelve monthly peyinents, st Lender's sole discretion.

Upon payment in (ull of all sums secured by this Securily Instrumeni, Lender shall somptly refund 1o Borrower
any Funds held by Lender. [f, under parsgraph 21, Lender shall acquire or sell the Property, lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time ol acquicition or sale as a credii
against the sums secured by this Securily Inslrument.

3. Application ol Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 arndd 2 shall be applied: first, lo any prepayment charges due under the Note; second, Lo smounts paysble
under paragraph 2; third, 1o interest due; Jourth, to principal due; and last, lo any late charges due under \ne Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposifions sttributable (o the -
Property which mey allain priority over this Security Instrument, and lcasehold payments of ground rents, il any. .
Borrower shall pay Ihcse obligations in the manner provided in pasagraph 2, of if not paid in that menner, Borrower
shall pay them on time direclly 1o tire person owed payment. Borrower shall prompily furnish to LencCer all ntices of
amounts 1o be paid under this paragraph Ui Borrower makes these payments directly, Borrower shafl promptly furnish
1o Lepder receipts evidencing the paymenis.

Rorrower shall promptly discharge any lien which has priofity over this Security [nstrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien ina manner acceptable to Lender; (b) conlests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operale 1o prevent the enforcement ol the tien; or (¢) secures from the holder ol the lien an agreement satisfactory lo
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Lenster suborcinating the lien o this Security lmstrument 11 Lender determines thal any part of the P'roperly is subyet
(0 a lien which may attain peiority over this Securily !nstrument, Lender may give Borrower a olice ddentifying fhe
lien. Bosrower shail satisly the lien of lake one or mote of the actions set lorth above within 10 days of the giving of
notice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter erecled on
the Property insured against foss biy fire, hazards included within the term “extended coverage™ andd any other hazards,
including floods or llooding, for which Lender requires insurance. This insurance shall be maintained in the amuunls
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subjeet o Lender's approval which shall nol be unressorably withheld. il Borrower fails lo mainlain coverage described
above, Lendec may, al Lender’s option, oblain coverage to protect Lender's rights in the Properly in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include & .landard mortgage clause.
Lervier shall have the right to hold the policies and rerewals. [f Lender requires, Borrower shall promptly give {o
Lender all receipts of paid premiums and rencwal notices. In the evenl of Joss, Bofrower shall give prompt nolice 1o the
insurance carrier and Lender. Lender may make proof of loss il not made promptly by Borrower.

Unless Lender e Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair
of the Properly demaged, if the restoration of repair is economically feasible snd Lender's security is not lessened ([ the
restoralion of repair & ot econnmically feasible or Lender’s securily would be lessened, the insurance proceeds shall be
applied 10 the sums sevuiri-by this Security Instrurnent, whether or not then due, with any excess paid (o Borrower. [
Borrower abandons the “iozity, of does nol arswer within 30 days a nofice from Lender thal the insurance carrier has
offered (o settle a claim, then Vznrder may collacl the insurance proceeds. Lender may use (he proceeds to repair of
teslore the Property ur o pay suris secured by this Sacurily Instrument, whelher of not then due. The 30-day pericd will
begin when the notice is given.

Unless Lender and Borrower otheswise agree in wriling, any application ol proceed- 1o principal shall not exiend of
postpore the due date of the monthly payroents referred 10 in paragraphs | and 2 or change the amount of the psyments
It under peragraph 21 the Property is acquired by Lender, Borrower's right to any insurance polxies and proceeds
resulling from damage to the Property prior 1o *5e scquisilion shall pass {0 Lender to the extent of the sums secured by
this Security Instrument immediately prior (0 (hewrquisition.

6. Occupancy, Preservation, Maintenance =ur Protection of the Property; Borrower's Loan Application;
Leaseholds. Boreower shal) occupy. eslablish, and use the Property as Borrower's principal residence within sixly days
afler the execution ol this Security Instrument and sheil continue [0 occupy the Properly as Borrower's principal
residence for at least one year after the date of occupency, Wik, Lender otherwise sgrees in writing, which consent shall
nol be unceasorably withheid, or uniess extenualing circumslaicrs exist which are beyond Bofrower’s control. Borrower
shall not destroy, damage or impair the Properiy, atlow the Properiy 10 deleriorate, or commil wasie on the Propetly
Borrower shall be in default il any forfeilure aclion or proceeding, whoiher civil or criminal, is begun thal in Lender's
good laith judgment could resull in forleiture of the Property or othe =ise malerially impair the lien created by this
Security instrument or Lender’s securily inlerest. Borrower may cure stan a defaull and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with 2 ruling that, in Lender’s good faith
determination, precludes forieilure of the Borrower's interest in the Property ‘o other malerial impairment ol the lien
created by this Security Instrument or Lender’s security interest. Borrower shali 2is0 0e in default il Borrower, during
the loan spplication process, gave materially lalse ot inaccurate information of snaleinents to Lender (or failed to
provide Lender with any material inlormation) in connection with the loan evidenced Ly the Note, including, but not
limied to, representations concerning Borrower’s occuparcy of the Property as a principal residence. 1 this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. H Barrower acquires fee title to
the Properly. the leasehold and the [ce title shali not merge uniess Lender agrees {0 the merger ir w.:ling.

7. Protection of Lender’s Rights in lhe Property. [f Botrower fails lo perform the coveraras and agreements
contained in this Security Instrument, or there is a legal proceeding thai may signilicantly affect Levrer's rights in the
Property (such & a proceeding in bankruplcy, probele, for condemnation or fofleiture or lo tnlorce laws of
regulations), then Lender may do anx! pay for whatever is necessary 1o protect the value of the Properly and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priogity over this
Securily Instrument, appearing in courl, paying reasomable stlorneys’ fees and enlering on the Property to make repairs.
Although Lender may lake aclion under this paragraph 7, Lender does nol have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender sgree to other terms of payment, these amounts shall bear inlerest
from the date of disbursement at the Note rate and shall be payable, with inlerest, upon nolice irom Lender (o Borrower
requesting paymenl.

B. Mortgage Insurance. |f Lender required morigage insurance 8s a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in ellect. I, lor any
reason, the mofigage insurance coverage required by Lender lapses or ceases 1o be in eflect, Bosrower shall pay the
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premiums requirerd to oblain coverage substantially equivalent to the mortgage insurance previously in ellect, al 8 cost
substantially equivalent to the cost lo Borrower ol the morigege insurance previously in eflect, Irom an allernste
morigage insurer approved by Londer. If sobstantially equivalent morigage insurance coversge is not available,
Borrower shall pay to Lender each month a sum equal to one-twellth of the yearly morigage insurance premium being
paid by Beerower when the insurance coverage lapsed or ceased (o be in effect. Lender will accept, use and refain these
payments as a oss reserve in lieu of morigage insurance. Loss reserve payments may no Jonger be required, at the
option of Lender, il mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes avaiisble and is oblained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, unlil the requirement (or morlgage insurance ends
in accordance wilh any wrilten agreemenl between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may makc reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of of prios 1o an inspection specilying reasomable cause {or the nspeclion

10. Condemnation. The proceeds of any award or claim for damages, direct or comsequential, In connection with
any condemnation or other taking of any parl of the Properly, or lor conveyance in fiev ol condemnation, are hereby
sssigned andt shall be paid to Lender.

in the event «. a lotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Insteument, whether o2l then due, with any excess pakl 1o Borrower. In the event of a partisl taking of the Property in
which the lsit market valvr of the Property inmedialely telore the laking s equal fo or greater than the simount ol the
sumns secured by this Secusit’ [mlrurnent immedistely belore the laking, unless Borrower arxd Lender otherwise sgree
in writing, the sums secured 0} this Security Instrument shell be reduced by the amount of the proceeds multiplied by
the following [fraction: (a) the tata’ amount of the sums secured iminediately before the 1aking, divided by (b} the fair
marke! value of the Property immudislely before the taking. Any balance shall be paid to Borrower. [n the event of 3
partial taking oi 3¢ Property in which ' fair market value of the Properly immediately belore the taking is less than
the amount of the sums secured immedistz]y before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides;the proceeds shall be applied to the sums secured by this Security
Instrument whether or nol the sums are then due.

It the Property is absndoned by Borrower, ‘or if. alter notice by Lender 1o Bofrower that the condemnor offers to
make an award or seitle 8 claim for damages, Borroarr fails 1o respond to Lender within 30 days alter the date the
notice is given, Lender is suthorized to cotlect and apgiiy the proceeds, al ils oplion, either lo restoration or repair of the
Property or 'o the sums secured by this Security Insirumer:, whether of not then due.

Unless Lender and Borrower otherwise agree in wriling. 97y application of proceeds 1o principai shall not exlend or
postpone the due daie of the monthly paymenis relerred (o .in paragraphs 1 end 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not 4 “Yaiver. Extension ol the lime for psyment of
modilication of smorlization ol the sums secured by this Securily listiument granled by Lender (o any successor in
interest of Borrower shall not opersle o release the liabilily of the origirai Bofrcwer or Borrower’'s successors in
interest. Lender shall not be required to commence proceedings against aw suzcessof in interest or refuse lo extend
time for payment or otherwise modily amortization of the sums secured by Uiz Securily Instrument by reason of any
demand made by the original Borrower or Borrower’s sucoessors in interest. Any loitearance by Lender in exercising
any right or rernedy shall not be a waiver of or preclude the exercise ol any right or remiedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers., “h» covenants and sgreements
of this Security Insirurnent shall bind and berefit the successors and assigns of Lender and Corrower, subject to the
provisions of paragraph 17. Borrower's covenanls and agreements <hall be joinl and several. ».ny. Accrower who cossigns
this Security Instrument but does not execule the Note: (8) is co'signing this Security Instruren: only to inorigage,
grant and convey that Borrower's inlerest in the Property under the terms ol this Security Irvtrament; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Leriies ona any other
Borrower may agree (o exiend, modily. forbear or make any accommodations with regard to the leems-of this Security

Instrument or the Note without that Borrower's consent.
13. Loan Charges. Ii the loan secured by this Security Instrument is subjct to 2 aw which sels maximum loin

charges, and that law i finally interpreted so [hat the inlerest or other loan charges collecled of to be collecied in
connection with the loan exceed the permitted limils, then: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitied limit; snd (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded 1o Borrower. Lender may choose o make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. [f a refund reduces principal, the reduction

wiil be treated as a partial prepayment wilthou!l any prepayment charge under the Note.

i4. Notices. Any notice o Borrower provided lor in this Security Instrument shal! be given by delivering it or by
mailing it by lirst class mail unless applicable law requires use ol another method. The nctice shall be directed lo the
Property Address or any other address Borrower designa es by nolice to Lender. Any nolice 1o Lencer shall be given by
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first class mail 1o Lender’s address stated hercin or any other address Lender designates by nolice lo Boirower. Any
nx tice provided for in this Securily Instrument shall be deerned to have been given 10 Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall b2 governed by lederal law and the law of the
prisdiction in which the Property is focated. [n the even! that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conllic! shall not alfect other provisions of this Securily Instrument or the Nole
which can be given elfect without [he conflicling provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable.

16. Borrowes's Copy. Borrower shall be given one conformed copy of the Note and of this Securlty Instrurent

17. Transter of the Property or e Benelicial Inlerest in Borrower. [f all or any pert of the Property or any
Intezes! in it is sold or transferred (or il 8 beneficial interest in Borrower is sokd or transferred and Botrower is nol 8
natural person) without Lender's prior wrillen consent, Lender may, at its option, require immedis(e payment in fuil of
all surns secured by this Security Instrument. However, this oplion shall not be exercised by Lender il exercise is
prohibiled by lederal faw as of the daie of this Securily Instrument.

il Lercier exercis=s this option, Lender shall give Borrower nolice of acceleration. The notice shail provide a period
ol mot less than X.4avs from the date the nolice is delivered or mailed within which Borrower must pay sll suims secured
by this Security Instruraent. [f Borrower fails to pay these sums prior to the expiration ol this period, Lerxier may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Rizul .o Reinstale. [f Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement ol this Security (ncirument discontinued at any time prior to the earlier of: va) § days (or such other period
as epplicable law may specily tor reinstatement} belore sale of the Property pursuant to any power of sele confaired in
this Security frstrument;, or (b) ey of a judgment enlorcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums vaich then would be due under 1his Securily Instrument and the Note as if m
acceleration had occurred. (b) cures any dztault of any other coveranis of agreements; (c) pays al} expenses incurred in
enforcing this Security [nstrument, including bu! nol limited to, reasonable atlorneys’ fees; and () takes such aclion as
Lerdler may reasonably require to assure thai-the-lien of this Security listrument, Lender's rights in the Properly and
Borrower's obligation to pay the sumns securetf by 2= Security Instrument shall conlinue unchanged. Upon reinstatement
by Borrower, this Security [nsteurnent and the obligatiys secured hereby shall remain Tully effective as if no acceleraiion
had occurred. However, this right to reistale shall nor (pply in the case of acceleralion under paragraph 17.

19. Sale of Note; Change ol Loan Servicer. The Note or a partial interest in the Note (1ogether with this Security
instrument) may be sold one or more times without prior ruticy 10 Borrower. A sale may resull in a change in the entity
(known as the " Loan Servicer®) that collects monthly payments gue under the Note and this Security Instrument. There
also may be cne or more changes of the Loan Servicer unveisted 15 ¢ sale of the Note. [ there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accorrlarce with paragraph 14 sbove and applicable law.
The potice will state the name and address of the new Loan Servicer a5’ tie address to which payrnents shoukl be made.
The ootice wiil also contain any olther inlormation required by applicable lav”

20. Hazardous Substances. Borrower shall not cause or permit the prosaace, use, disposal, storage, or relcase of
any Hazardous Substances on or in the Propertly. Borrower shall not do, nos allow anyone else to do, anything alfecting
the Properly that is in violation of any Environmental Law. The preceding 1wo seruieries shall not apply lo the presence,
use, of storage on the Property of small quantilies ol Hazardous Substances tho! are generslly recognized to be
approfrriate to normal residenlial uses and to maintenance of the Properly.

Borrower shall prompily give Lender wrillen notice of any investigation, claim, demand, tawsuit or other action by
any governmental or regulatory agency of privale party involving the Properly and any-duzzrdous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower lesrns, or is notified by tny governmentsi or
regulatory authorily, that any removal or other remediation of any Hazardous Substance alieciing the Properly is
necessary, Borrower shall prompily 1ake all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Subslances™ are those substarnces defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other [lammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiosclive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate 1o heatth, safety or environmental protection

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. lLender shall give notice to Borrower prior 1o acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (bul nol prior to acceieration
under paragraph 17 unless applicable law provides otherwise). The nolice shall specify: {(a) the default; (b) the
action required 1o cure the defaull; (c) a date, not less than 30 days from the dale the notice is given lo
Borrower, by which the default must be cured; and {(d) that failure to cure the default on or belore the date
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specilied in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property The nolice shall further inform Bosrower ol the righl o reinstste alier acceleration
and the right to assert in the loreclosure proceeding the noncexistence of o default of any other deletse ol Borrower 10
accelerstion and loreciosure. 1f the default is not cured on of belore the date specified in the notice, Leader, at ils option,
may require immediate psyment in full of al] sums secured by this Securily Instrument without {urther demard and
may foreciose this Security Instrument by judicial proceeding  Lender shatl be entitled > coflect all expenses incurred in
pursuing the remedics proviiad in this peragraph 21, including, but not limited 1o, reasorabie stinfreys’ lees ared conts
of litle eviderxe.

22. Release. Upon payment of all sums secured by this Secusity Instrument, Lender shall release this Securily

Instrument without charge to Borrower. Bor.ower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property

24. Riders to this Security Instrument. If one or more riders arc cxeculed by Borrower and recorded together
with this Security [nstruriert, the covenanis and sgreements of each such rider shall be incorporated inlo and shall
amenxt and suppiement the Covenanis snd agreements ol this Security Instirument as if the rider(s) were & part i this
Security Instrument. {Check applicable box(es))

X | Adjustsbic Rate Riler Condominium Rider -4 Famnily Rider

Gradusted Pavment Hider Plarwwedd Unit Development Rider Diweekly Payment Rider
Baltoon Rider E Rete Improvemen!t Rider Second Home Rider
V.A. Rider T Gittertsi [specity}

BY SIGNING BELOW, Borrawer accepls and agites 'o the lerms snd covenanis contained in this Securily

Instrument and in any, r?-rfs /¢7rutcd by Borrower and recordd with it
L

Wit
eses fufh (41 o v Porompec s

RAJU. ..~ DERUMPEL “Borrowse

rb"f % L/' " 4 ['ff(“""l (%”
MIN] V., PERUMPP,, -Borrower

(Seal)

-Borrower

STATE OF ILLINOIS, County ss

.. THE UNDERSIGNED , 8 Nolary Public in and lor said county and slate do hereby
cerlily that
RAJU J. PERUMPEL AND MiNt V. PERUMPEL AS HUSBAND AND WIFE

ARE . persorslly known (o me lo be the same person(s) whose
rame(s) subscribed (o the foregoing instrumen?, sppeared belore me this day in person, and acknowledged that THE Yy
hey signed and delivered the said instrumenl 88 THp R free and voluntary act, for the uses and purposes
therein set forth.

Given under my hand,and alficial s0a), fhis ~ 4TH day of AUGUST 1995

(mwm

"flC IALSEAL" ¢
My Commwsﬁm E'gﬂ'eﬁcthm'ialle ~ [ ﬂ{él :'/:d</’ 1 / l s
LOAN: Q7 ggscﬁ& PEROGAT Hioms 2 Notary Public -

This (rstrumehhwGprapered B 01 64T RETURN TO: FOAMC-CURING, ¥- 415-1
Q-BNU IR L e fu L 1 FOA PKWY, KALAMAZOO, Ve g 01 9/%0
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FIXED/ADJUSTABLE RATE RIDER

{} Yeasr Treasury Index - Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this 4TH dayol AuGLST '

190§ ,and is incorporated into and shall be deerned 10 amend and supplement the Mortgage, Deed of
Trust of Securily Deed (the “Security Instrument") of the ssme date given by the undersigned {the
*Borrower™) 1o secure Borrower's Fixed/Adpuslable Rate Note (the "Note") to

FIAST OF AMERICA MORTGAGE COMPANY
(the “Lender™) of the same dale and covering the property described in the Security instrument and incated

at:

7%03 SUFFIELD, MORTCN GROVE, !LLINOIS 60053
[Proparty Addreem]

THE NOTE ~ROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN-AQJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER'S 'ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MaXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemenls made in the Security
Instrument. Botrower and! Lender fur her covenanl and agree as (ollows:

A. ADJUSTABLE RATF AND MONTH LY PAYMENT CHANGES
The Note provides for aninitial fixed inlercii rate ol 7 875 % The Nole also
provides lor a change in the initiai fixed rale 10 an a’usiybie interest rale, as {ollows:

4. ADJUSTABLE INTEREST RATE AND MONT#..Y PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate 1 will pay will change tc/s7 sdjustable interesl rate on the first day of
SEPTEMBER ! » 20902 , and the adjustable interr<: rate 1 will pay may change on that day

every 12th month therealter. The date on which my initisl fixed interest iate changes 1o an adjustable interest
rale, and each date on which my adjstable interest rate could change, 1:<al'd a “Change Date .

(B) The Index
Beginning with the lirst Change Date, my adjustable inlerest rate will Ue 2e3.d onan [ndex. The "Index® is

the weekly average yield on United States Treasury securities adjusted 10 8 conani «naturity of | year, as made
availabie by the Federal Reserve Board. The most recent Index figure svailabie as of the dale 45 days belore

easch Change Date is called the “Current index.”
!l the Index is no longer available, the Note Holder will choose a new index that is base | upon comparsbie

information. The Noic Holder will give me notice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND 15071000 percentage poiniis) ( 2 150 *0) o the
Current Inddex. The Note Holder will then round tlie result of thic sddition o the negrest one-cighth of one
percentage point (0.125%). Subject 1o the limits staled in Section D) below, this rounded amount will be

iy new interest rate untii the nest Change Daie.

MULTISTATE FIXEQ/ACJUSTABLE AATE RIDER-1 YEAR TREASURY INDEX -Sngwe famuty- Farws Mae Unform lnstrusment
Form 3182 5/%4

D), 8438 15008
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The Note Holder will then deiermine the amount of the monthly payment thal woul! be sulficient 10
repay the unpaid principal that [ am expected to owe at the Change Date in Jull on the Maturity Date a1 my new
interest rate in subslantially equal payments. The result of this calculation wiil be the new amount ol my

monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required 1o pay ot the liest Change Date will not be greater than 13 5010 %
of fess than 2 7150 %. Therealler, my adjustable interest rate will never be incressed or

decreasedd on any single Change Dale by more than two percentsge points (20%) from the rate of
inferest [ have been paying jor the preceding twelve months. My interest rale will never be grester then

13.500 %.

{(E) Elfective Date of Changes
My new inlerest rate will become effective on esch Change Date. | will pay the amount ol my new

monthly pa;ment beginning on the lirst monthly payment daie after the Change Date until the amount of my
monthly sayrent changes again.

(F) Notice of Changes
The Nole(Heider will deliver of mail lo me 2 notice of the change in my initial fixed interest rate lo an

adjusiable interes? ra e andd of any changes in my adpustable interest rate belore the eflective date o any change.
The notice will incivse the amount of my imonthly payment, sny information required by Jaw 1o be given me
ard also the telephone puniber of a person who will answer any question | may have regarding the notice.

B.TRANSFEROF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL. BORROWERS INITIAL FIXED INTEREST RATE CHANGES TO AN
ADIUSTABLE INTEREST RATZ UNDER THE TERMS STATED IN SECTION A ABOVE,
UUNIFORM COVYENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transier of the Property or a Ben{izizi Interest in Borrower, If alf or any part of the Property or
any interest in it is sold or ‘ronsierred (or 4y a beneficial interest in Borrower is sold or ransierred and
Borrower is not a natural person) without Lender's prior written consen!, Lender may, al ils option, require
immediate payment in fuli of all sums secured by this Securily Instrument. However, this option shall nol be
exercised by Lender if exercise is prohibiled by federal av: as of the date of this Security Instrument.

[f Lender exercises this oplion, Lerder shall give Borrorver notice of acceleration. The notice shall provide
a period of rot less than 30 days from the date the notice s uefivered or mailed within which Borrower must
pay all sums secured by this Security fnsteument. If Borrowe: fatis to pay these sums priof o 1he expiration of
this period, lender may invoke any remexdies permitled by this Sccurily Instrument without further notice or
demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST \RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATe D IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DUSCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROYISIONS OF UNIFORM
l(:,gt’foN{::gT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS

Transler of the Property or a Beneticial Interest in Borrower. [f all or any pa:t 21 the Property or
any interes! in il is sold or transferced (or il a benelicial inlerest in Borrower is soid o translerred and
Borrower is not a ratural person) without Lender's prior written consent, Lender may, a1 iis ontion, require
immediate payment in [ull of all sums secured by this Securily Instrument. However, this optionshall not be
exercised by Lender if exercise is prohibiled by lederal law as ol the dale of this Securily Instrument. Lender
also shall not exercise this option if: (a) Borrower causes 1o be submitted 10 Lender informalion required by
Lender (o evaluate the intended transferee as if a new loan were being made 10 the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the ioan assumption and that the risk of a
breach of any covenani of agreement in this Security Instrument is acceplable to Lender.

To the extent permitted by applicabie lsw, Lender may charge a reasonabie fee as a condition 1o Lenxler's
consent to the joan assumption. Lender also may require the transieree 1o sign an assumption agreement Lhat is
acceplable to Lender and thal obligates the ransicree to keep all the promises and agreesments made in the Note
and in this Securily Instrument. Borrower will continue 10 be obligated under the Note and this Securily

instrument uniess Lender releases Botrower in writing.

Form 3182 5/84
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Security [nstrument without further nolice or demant on Borrower

FixeWAdpustable Rele Ruder.

11 Lender exercises the option (o require immediate payment 1o tull, Lender shall give Borrower potice
of scceleration. The notice shall provide » periextd of nnl less than X0 days from the dale the motkee |s delivered
or mailed within which Borrower must pay all sums secured by this Security Instrumnent 11 Borrower [ails 10
pey (hese sums prior to the expiration of this period, Lender may Invoke sny remedies permilied by this

BY SIGNING BELOW, Borrower accepls and sgrees 1o the terms aixd covenants conlained in this

Zuu' v [humpec (Seal)
RAJU J. pERUMpEL ‘Borrower
Plign ¥ [FE0 "‘V'/ (Seal)
MINI V. PERUMPEL -Borrower
L o (Seal)
Borrower
(Scal)
3‘“!’0".'
@, 0438 5w Pope 3 ot 3 Form 3182 6/94
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