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STATE OF ILLINOIS FHA MURTEAGE

This Mortgage ("Securtv lnslrument? is givan on July 27, 1995 . The Mortgagor is
MICHAEL J. SILICH, DIVOALED NOT SINCE REMARRIED and MARY A OLSZANSKI, A SINGLE
WOMAN NEVER MARRIED

whase address is 2719 NORTH PAF KSIDS AVENUE.CHICAGO,IL 80639
Borrower’). This Security Instrument 's given to
MIDWEST FUNDING CORPORATION
which is organized and existing under tis Jaws of ILLINOIS
address is 1020 31st Street, Suite 300, Downers Crove, IL 60515

("Lender?). Borrower owes Lender the principal suin of One Hundred Twenty Seven Thousand Five Hundred

Dallars and no/ 100
Dotars (U.S. $127.500.00 ). This deb! is-avidenced by Borrower’s nole dated the same date

as this Security Instrument ("Note’), which provides lor mozd*dy payments, with the full debt, it not paid earlier,
due and payable on August 1,20256 This Seonurity Instrument secures lo Lender. (a) the
repayment of the debl evidenced by the Nete. with interes!. ard .« renewals, extensions and modilications. (b)
the payment of all other sums, with interest, advanced under Patagniph 6 10 protect the securily of this Security
instrument; and (c) the performance of Borrower's covenants and ayreemsnls under this Securily Instrument and
the Note. For this purpase, Borrower does hereby mortgage, grant and Convay to Lender the following described
property located in COOK Count,. Minois:

LOT 19N BLOCK 1 IN FULLERTON AVENUE MANOR, A SUBDIVISION OF THZ SOUTH

1/2 IN THE NORTH 1/2 OF THE NORTH 1/2 IN THE EAST 1/2 OF THE SOUTHZASY

, and whose

1/4 OF SEZTION 20, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD 7
PRINCIPAL MERIDIAN. AS PER PLAT RECORDED JUNE 23, 1924, AS DOCUMENT L
84678495; IN COOK COUNTY, ILLINOIS. _ ch
WIS 3.5 D
Y N i3
X
Tax1.D. #: 13-20-407-015-0000 f
which has the address of 2719 NORTH PARKSIDE AVENUE _ CHICAGO
. {Street] ¢ 7 [City)
Hlinois sc&g (Property Address”), [
(Zip Gode) 77" &
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In the evant of loss. Borrower shall give Lender immediate notice by mail. Lender may make prool of loss
not made prorngitly by Borrower. Each insurance company concerned is hereby authorized and directed lo make
payment for such ioss directly lo Lender. instead of o Borrower and to Lender jointly. All of any pant of the
insurance proceeds may be appiied by Lender, at its option, efther (a) 10 the reduction of the indebtedness under
the Note and this Security Inglrument, first 10 any detinquent amaunts appliod in tho order in Paragraph 5. and
thon to prepaymant of principal, or (b) to tho restoration or roﬁmir o tho damaqod property  Any apphication ot
the proceods to the principal shall not extend or posipone Ih edue datv of the monthly payments which are
teferred 1o in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required o pay ail outstanding indebtedness under the Note and this Security instrument shall be paid to
the entity legalty ontitied thereto

in the event of foreclosure of this Security instrument o other transfer of title to the Proparty that extinguishes
the indebtadness, all right, litle and intarest of Borrower in and to insurance policies in force shall pass to the

rchaser

- 5. Occupan<y, Preservation, Maimenance and Protection of the Property, Borrower's Loan Application;
Leaseholds. < Bz.rower shall occupy, establish, and use the Property as Bofrower's principal residence within
sixty days after thz exacution of this Security instrument and shall continue to occupy the Property as Bommawer's
principal residence oo at least one year after the date of occupancy, unless the Secretary determines this
requirement wilt caus« ur.due hardship for Borrower, or unless extenuating circumstances exist which are beyond
Bofrower’s control. Borrcwer shall notify Lenders of any extenuating circumstances. Borrower shall not commit
waste of desiroy, damage o cabstantially change the Property or aliow the Property to deteriorate, reasonable
woar and tear exceptad. Lanaar may inspect the Propesty if the Property is vacant or abandoned or tha loan is in
defaull. Lender may take reasonakia action to protect and preserve such vacant or abandoned Property.
Borrower shall also be in delaut # farower, during the loan application process, gave malerially faise or
inaccurate information or statements to Lander (or falied to provide Lender with any materlal information) in
connaction with the ican evidenced by the Note, including, but not limited to, represemtations concerning
Borrower's occupancy of the Propenty as ¢ pincipal rasidance i this Security instrumant is on a loasehold,
Borrower shail camply with the pravisions of (e teass f Borrowet actuires fae title 10 the Property, the loasehold
anxi ine title shah not be morgad unieas Lender agtz== to the margor In writing

8. Charges to Borrower and Protection of Lensa's Rights in the Property.  Borrower shall pay ali
governmental or municipal charges. fines and Imposiiions that are not incioded In Paragraph 2. Borrower shall
pay these obligations on time directly (o the entity which 's owed the payment. {f failurs to pay would adversely
affect Lendar’s imterest in the Property, upon Lender's requer Borrower shall promptly furnish to Lender receipls
evidencing these payments.

I Borrower faits to make these payments or the payments requited by Paragraph 2. or fails to perform any
other covenants and agreements contained in this Sacurity Instrunes, or there is a lagal proceeding that may
significantly affect Lender's rights in the Property {such as a proceeding In bankrupicy, for condemnation or to
enforce laws or reguiations), then Lender may do and pay whatever 2 nezessary to protact the value of the
Property and Lender's rights in the Property. including payment of taxes azard insurance and other items
mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an aduioral debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the dle of disbursement, al the
Note rate, and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct of consequntial, in connection
with any candemnation or oiher taking of any part of the Property, or for conveyance in place 1 condemnation,
are hereby assigned and shall be paid to Lender to the extent of the full amount of the indebled-»2s that remains
unpaid under the Note and this Security Instrument. Lender shall apply such proceeds 1o the raouction of the
indebtedness under the Note and this Security Instrument, first lo any definquent amounts applied i1 the order
provided in Paragraph 3, and then to prepayment of principal. Any apphcation of the proceeds to the principal
shall not extend or pastpone the due date of the monthly payments, which are referred 10 in Paragraph 3. or
change the amount of such paymenis. Any excess proceeds over an amount required to pay all outstanding
indebtedness under tha Nole and this Securily instrument shail be paid to the entity legally entitied thereto.

8. Fess. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debl.

(a) Default. Lender may. except as limiled by regulations issued by the Secretary in the case of paymemt
defaults, require immediate payment in full of all sums secured by this Security Instrument il:
() Botrower defaults by failing to pay in full any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, of
() Borrower defaults by failing, for a period of thirty days. to perform any other obligations
contained in this Security instrument.
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13. Notices. Any notice to Borrawar pravidod lor in this Security Instrument shall be given by delivering it of
by maiing it by first class mail unlass applicable law requires use of ancther method The notice shail be directed
10 the Property Address or any other address Borrower designates by notice 10 Lender Any natice 10 Lender shall
be given by first class mail to Lerder's address stated herein or any address Lender designates by nofice 10
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given o Botrower of
Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is localed. In the event that any provision o clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affact other provisions of this Security
instrument or the Note which can be given effect without the conflicting provisicn. To this end the provisions of
this Security instrument and the Note are declared to be severable. ,

15. Borrower's Copy.  Borrower shall be given one conformed copy of this Securitydnstrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and
revenues of the Sroperty. Borrower authorizes Lender or Lender's agents 1o coliect the rents and revenues and
hereby directs eac’i-lenant of the Property to pay the rerds lo Lender or Lender's agents. However, prior o
Lendar's notice tu Gorrgwer of Borrower's breach of any covenant or agreement in the Security Instrument,
Borrower shall collact snd receaive all rents and revenues of the Property as trustee for the benelit of Lender and
Borrower. This assignmeri of rents constitutes an absolute assignment and not an assignment lor additional
security only

)f Lender gives notice of treuch to Borrower. (a) all rents received by Borrawer shall be held by Borrower as
trustae for banefit of Lender ordy. 1o ha appliod to he sums securad by tha Security instrument, (b) Lender shall
be entitled (o collect and recaive all of ths rents of the Property, and (c) each tenant of tha Proparty shall pay all
reras due and unpaid to Lender or Lenyer's 2qent on Lender’s written demand to the tenant.

Borrower has not executed any peor ass.gnment of the rents and has not and wil not perform any act that
wauld prevent Lender rom exercising its rigivs under this Paragraph 16.

Lender shall not be required to enter upur, ke control of or maintain the Property before or alter giving
notice of breach to Borrower. However, Lender Gi 2 tudicially appointed receiver may do so al any lime there is 8
breach. Any application of rents shall not cure or ‘waive-any default or invalidate any other nght or remedy of
Lender. This assignment of rents of the Property shall 1¢ rmir.ate when the debt secured by the Security Instrument
is paid in full
NON-UNIFORM COVENANTS. Borrgwer and Lender turther 3re2 as loliows:

17. Foreclusure Procedure. If Lender requires immediate pzyment In full under Paragraph 9, Lender may
invoke the power of sale and any other remedies permitted by apracible law. Lender shall be entitled 10 collect
all expenses incurred in pursuing the remedies provided in this-faragraoh 17, including, but not limited 1o
reasonable attorneys' fees and costs of the title evidence.

18. Release. Upon payment of all sums secured by this Securty instrument, Lender shak release this
Security Instrument without charge 10 Borrower. Borrowar shall pay any recorua’on costs.

19. Waiver of Homestead. Borrovier waives all right of homestead exemgption 'n tha Fioperty.

Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded togetherdd

with this Security instrument, the covenants oi each such rider shall be incorporated int ard shall amend and .
supplement the covenants and agreements of this Security Instrument as if the nder(s) wcrz in a pan of this &

Security instrument. {Check applicable box(es)|. r':)
DCondominium Rider DGradua!ed Payment Rider DGrowing “aisty Rider s
[ IPtanned unit Development Rider b_domer_ ARM N

(Specity]
FHA ILLINOIS MORTGAGE FORM 2/81
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LOAN NO. 3171468

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made this 27th day of July . 1985 and 18
incorporated into and shall be deemad to amend and supplement the Mortgage, Derd of Trust or Security Deed
{"Security Instriniant’} of the same date given by the undersigned {Sorrower’) 10 secure Borrower's Note
(Note’) 10
MIDWEST FUNGING CORPORATION, AN ILLINOIS CORPORATION
(the “Lendar") of the z47ia date and covering the proparty described in the Securlty Insirument and focated at

2719 NORTH 2ARKSIUZ AVENUE CHICAGO.L 80639

(Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND T'-Z MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to tha covenaiis and agreements made in the Security Instrument.
Borrower and Lender further covenant and agree a3 tollows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The inferest rate may change on the first day of Oclober . 1Y . and that day ol each
succeeding year. "Change Date” means each date on which the interest rate coul! charge.

(B) The index

Beginning with the first Change Dale, the interest rate will be based on an Index. “Inde.” means the weekly
average yield on United States Treasury Securities adjusted to a constant maturity of one yeur. as made avalable
by the Faderal Reserve Board. “Current index” means the most recent Index figure available 23 Gays belore the
Change Date )f the Index (as defined above) is no longer avaable, Lender will use as a new !v/ei any index
prescribed by the Secretary As used in this Rider, “Secratary” means the Secretary of Housing and Urban
Development of his ¢r her designee. Lender wilf give Bormrower notice of the new index.

(C) Calculation of Interest Rate Changes

Before each Change Oate, Lender wil calculate a new interest rate by adding a margin of Two and One / Half
percentage points {25000 %) 1o the current Index and rounding the sum 1o the
nearast oneg-eighth of one percentage point {0.125%). Subject to the limits stated in Paragraph (D) of this Rider,
this rounded amount will be the new interest rate until the next Change Date.
(D) Limits on Interest Rate Changes

The interes! rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date The interest rate will never be more than five petcentage points (5.0%) higher or lower than the
initia) interest rate.

’
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