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AT R

THIS MORTGAUE {"Security Lisicument™}is givenon  MAY 15 1895 . The moregupor is
MEYER PARTNERS., AN ILLIWO'S PARTNERSHIP AND LINN MEYER K AS A

MARRIED PERSON

(" Borrower” ). This Secitrity Ingtrument 18 given to
FIRST OF AMERICA BANK-ILLINDIS, M A

which is urgani«ed and existing under the isws o! UNITED STATES OF AMERICA . #nd whose
addrestis 2695 WAUKEGAN RD. BANNGCKBURN. L. 80014

{("Lerdec”). Borrower owes Lender the principal sum of
SIXTY THOUSAND AND HNQ/100

Dollars {US. § B0 . 000 .00). This deb is evidenced by Borrower s iote dated the same date a5 this Security

Inssrumens ("Note™). which provides for monthly payments, with the full deur, 12 ant paid carlicr, due and payable on

JUNE 1.202%6 . This Security Instrument sccures 16 Leqiderr (a) the repaymont of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of “hie Note; {b) the payment of aii

other sums, wilh interest, advanced under paregraph 7 ta protect the security ol this Sscurity Instrument; and (¢}

the performance of Borrower's covenants and agreements under this Security Instrun.ent and the Note. For this

rurpose, Norrower does hereby muortgage, grant and convey tg Lender the lollowing descredid property located in
COOK County, lilinois

LOT 2 (N BLOCX 19 IN COSSITT'S FIRST AQDITION TO LA GRANGE. A

SUBDIVISION OF THAT PART OF THE NORTHWEST QUARTER OF SECTION 4.

TOWNSHIP 38 NORTH. RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN.

LY ING NORTH OF “HE RIGHT-0OF-WAY OF THE CHICAGO, BLRLINGTON. AND

GQUINCY RAILROAD AND SOUTH OF THE NAPERVILLE ROAD GR OGDEN AVENUE.,

IN COOK ZOUNTY, TLLINDIS
Tax 1.5, #18-04-715-010

which has the address of 36 KENSINGTON. N LAGRANGE [Stecer. Cityl,
Minois 80525 {2ip Cote) ("Property Address™);
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TOGETHER WITII all the improvements now or hereafier crectod on the property and ail easements,
appurtenances, and fittures now o hereafler 8 part of the praperty, All replacements snd additions =hall also be cotered
by this Security [nstrument. All of the foregoingis referred to in this Secunity Instrument as the “Praperty

BORROWLCR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and Nas the <ight to
mortgage, grant and convey the I'roperty anc that the Property is unencumbered, excest for encambrances of recard.
Borrower warrants and will defend generally the title to the Property sgainst ali claime and demands. subject o any
encumbrances of revord,

THIS SECURITY INSTRUMENT combtines uniform covensnss for nations] vic 1ad non-uniform covenants with
himuted variations by jurisdiction 10 constitute » uniform BeCUsity inctrumen: COVEring ruai property

UNIFORM COVENANTS. Borrower an ! Lender covensnt and agree as tollows:

I. Paymect of Principal and [aterest; Prepayment and Latc Charges. Borrower shall promptly pay when die
the principa; of and interest on the debt eviderced by the Note and any prepayment and 1ate charges due under the Note

2. Puads for Taxes and Insurance. Subject to applicable law or 1o 2 writter »aiver by Lender. Borromer shaj!
pey 0 ].ender on the day monthiy payments zre due under the Note, until the Note is paid in full, a sum {“Funds™) for:
fa) yearly 1axes ant assessments which may atain priority over this Security Instrument as & lien on the Property: (k)
yeariy leaschold pa;ments or ground rents or. the P'roperty, if any: {¢) yearly hazard or sroperty insurance prem.iumes,
{d} yearly flood inzarance premiums. if any: (e} yearly morigage insurance preinms. if sny: and 'f) any sums payable
by Borrower tn enlier, in accordance with the provisions of paragraph 8, in lieu of the payment of mOngege iNSurance
preriume. Thesc items ace called “Escrow [tems.” Lender may. at any time, colflect and hold Funds in an amount ao!
to exceed the masmum wimount a lender for a federally rclaed mortgage losn may require for Rorsower's escrow
account under the federal Roal Gatate Settement Procedurcs Act of 1974 as amended from time 10 time §2 USCC
Secnion 2601 et seq. ("RIUSPA™) 1nless anotrer law that applics 10 the ['unds sets o lesser amount. If 50, Lender may,
2t any time, collect and hoid Funds in-an amount not 10 2xceed the lexeer amount Lender may estimate the amount of
Funds due on the basis of current dat2ar.3 remsonashle estmates of expenditures of future Fsuruw ltems or otherwise in
accordance with applicable law.

The Punds shaii be heid in an irziiiuiion whose deposits are insured by a faderal agency. instrumentality or entity
linciuding Lender of Lender is such an instituli01) or in sny Pedera) Home Losr Banic. Lender shall apply the Funds 1o
pay the Fscrow [tems. Lender may not charge Sorrower for holding and applying the Funds, annually anslyung ihe
escrow account, or venfying the Fscrow [tems, unlis Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. [lowever, Lerdsn may require Borrower to pay & one time charge for an
sedependent real estate taX reporting service used by Lender 1n connection with: this loan, unless applicable law provides
otherwise. Uniess an agreement is made or ajplicable law ‘eouires interest 10 be paid, Lender shall rot be raquired 1o
pay Borrower ary interest or earnings on the Funde. Barrowed ard Lender may sgrec in mriting, howeser, that interest
shall be paid on the Tunds. Lender shall give to Borrower, witheit rnsrgy, an sanus! sccounting of the Funds, showing
credits and dedits 1o the Funds and the purpose for which each debite the Funds was made. The Funds are pledped as
sdditional security for all sums secured by this Security Instrament,

{f the Funds =13 by Lender cxcecd the amounts permitted 1o be he'd by rpplicable Jaw, Lender <hall account 1o
Borrower for the cxcess Funds in sccordance with the requirements of appiic2ole jaw. If the amount of she Tunds held
by Leider at any time is no* sufficien: to pay the Escrow ltems when due. Lendcr-may wr notify Borrower in wrining,
and, in such case Borrawer shall pay to Lender the amount necessary to make up U deliziency. Borrower shal! mike
up the deficiency in no more than twefve monthly payments. st Lender's sole diecretion.

Upon payment in full of all sums secuced by this Security instrument, [ ender shal! premptiy refund 1o Borrower
any Funds held by Lender. Il. under paragraph 21, Lender shall acquire or scil the Progrt:. Lender. prior 1o the
acquisition or salz of the Property, shall apply any Funds held by Lender at the time of acquiciiion or sale as a credi:
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicablc law provides otherwise, all payments receivad by Lender under
paragraphs | and 2 shall be applied. first. to any prepaymen charges due under the Note; second. 1o/aw ounts payable
under peragraph 2: third, 10 interest duc: fourth. 10 principal duc. and last, 10 any late charges due under the Note.

4 Charges: Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions atiributable to the
Property which may attain priority aver this Security Instrument. and isaschold payments or ground renis, it any
Borrower shall pay these obligstions in the manner provided in paragraph 2, or if not pard ir. thet manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish 10 Lender all notices of
amounts to be paid under this paragraph. [f Borrower makes these payments directly, Borrower shal! promptly turnisk
ks f.ender receipts cvidencing the payments.

Rorrower shall promptly discharge any lien which has priority over this Security Instrumert unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o !ender; (b) contestsin
good faith the Lien by, or defends against enforcement of the lien in, legal prceedings which in the Lender's opinion
operate tn prevent the enforcemcnt of the lien; or (¢) secures from the holder of the lien an agreement sstisfactory 10
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Lendar subordinating the Sien to this Security Instrument If Lender determines that any part of the Property is subject
to & ficn which masy sttain priority over this Securily Instrument, Lender muy give Dorrower a nonce identitying the |
lien. Burrower shall satisfy the lien or taXe cae or more of the actions s¢2 forth ahove within 10 days of the giving of |
tice. |
5. Iasard or Property lasurance. Borrower shall keep the improvements now existing or herealier erected on
the Praperty insured sgainst loes by fire, hassrdy included within the term “extended coveenge™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be mairtained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall b= chusen by Borrower
subject to Lender's approva: which shall not be unseasonadly withheld. If Borrower fails 10 maintain coverage described
above, Lender may. 3t Lender’s option. obtain coverage to protect Lender's rights in the Property in accardance with
paragraph 7.

All insurance policies and renewals shal, ¢ acceptable to Lender and shall include a standerd morigage clause.
Lender shal' have the right to hold the policies and renewals. [t Lender requires, Borrower chali promptly give 1o
Lender all receints of paid premiums and renewal notices. [n the event of loss, Borrower shall give promp: notice to the
insurance carric and | ender. Lender may mare proof of Joss if not made promptly by Borrower

Unlees | enaer and Rorenwer utherwine agres in writing, insurance proceeds shall be applied o restceation or repar
of the Praperty damag=d. if the restoration ar repair is sconomicaily feasible and Lender’s securtty is not lessened I the
restoration or repair-i not economiceily feasidle or Lendur’s scuunity wounld he lessened. the insurance proceeds shall be
applied to the eums cevuiz3 by this Secunty Instrument, whether or not then duc, with any excess paid 10 Borrower. {f
Borrower asandons the Propesty. or does not ars¥er within 30 days a nntice from Lender that the insurance carrier has
offered 1o settle & claim. ther Lender may colfect the insurance proceeds. | ender may use the proceeds 10 repair or
restore the Property or 10 pay s secured by this Security Insirument whether or not then duc. The 30-day period wil)
begin when the notice 18 gven.

Unless Lender and Borrower othsrwise agree in writing, any application of proceeds 10 principai shall not cxtend or
pcerpone the due date of the monthly payraenis referred 10 in paragraphs | and 20r change the smount ¢f the paymenls.
It under paragraph 21 the Property is 2cguird by Lender, Borrower's right to any iasurance policies and prieeds
resulting from damage 0 the Pronerty prior o ke acquisition shall 23ss 10 Lender to the extent o the sums secuncd by
this Security Instrument immeciately prior (o the squsiuon.

6. Occupancy. Preservation, Maintenanceand Protection of the Property: Borrower's Loan Application;
I.esscholds. Barrower shail occupy. establish. and use ine “roperty as Borrower's principal residence within sixly days
alter the cxecution of this Sacurity [nstrument and sus!l continue to occupy the Prorerty se Borrower's principal
residence for st leas: one year after the date of occupancy, unlust Lender otherwise agrees in writing, which consent sheil
not be unreasonabiy withheld. or uniess extenusting circumstancisstist which are beyund Borrower’s control. Borrower
ahall not destzoy, damage of impair the Property. allow the I'ropsr.y 2o deteriorate. ur commil waste on the Property.
Burrower shail ke in default if any forferture action or proceeding, whethtr civil or criminai, is begun thatin Lender's
gnod faith judgment could result in forfetturs of the FProperty or vinerwizz matenially impair the lien crested by this
Security Iastrument or Lender’s security interest. Borrower may cure suel 3 defauls and rewnstate. as provided in
paragraph 18 hy causing the acriun or proceeding 10 be dismissed Wit 3 ruling that, in Lender's gond faith
determination, preciudes forfeiture of the Borrower's interest in the Property ar echer material impairment of the lien
crested by this Security Instrument or Lender’s secunity interest. Borrower shall /i bz in defaul: f Rorrower, duning
the 10an application process, gave materially false or insccurate information or statuments to Lerder (or failed 10
provide Lender with any material information) in connection with the loan evidensad by the Note, including. dut ot
limited 1o, representations concerning Burrower's accupancy of the Property as a printizal risidence. If this Security
Instrurmant is on a icaschold, Borrower shall comply with all the provisions of the ieasz. If Buirnars acquires fee titic o
the Property. the leasehoid and the Fzc title shall not merge unless Lender agrees to the mergirin wiiting.

7. Protection of Lender's Rights in the Property. If Borrowsr fails to perform the sovesanis and agreemerns
contained in this Security Instrument, or there '3 2 lezal pmcseding that may significantiy alfoct P eider's rightsan the
Property (sush as a proceeding in dankruptcy. probate, for condemnation of forfeiture or o eaforce laws or
regulations). then Lender may dc and pay for whatever is necessary t0 protect the value of the Proper:y and Lenders
tights in the Property. Lender's actions may include paying ary sums secured by a lien which has priorit; over e
Security Instrument, apoearing ifs court, paying ressonadle atlorncys’ fees and entering on the Property 1o make repairs.
Although Lender may take action under this paragraph 7, Lender does not have 1o do so

Any amounts disbursed by Lender under this paragraph 7 shall become additional deb: of Borrower secured By this
Security Inatrumen:. Unleas Borrower and lender agree to other terms of paymen? these smounts shall bear interest
{rom the date of disbursement a2 the Notc rate and shall be pavabie, with inserest. upan ratice from Lender 1o Borrowe:
requesTIng pay ment.

8. Mortgage Insurance. If Lende: required mortgage insurance as a condidon of making the luan secured by this
Security Instrumert, Borrower shall pay the premiums required to maintain the morigage insurance in effect. [f, for any
reason, the mortgage insurance coverage requited by Lender lapses ne ceases to b an effcc:. Borrower shali pay the
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premiums required to abtain coverage substantially equivalent to the mortgage inturance previously in effoct, at a cost
subetantially equivaient 1o the cos! 1o Borrower of the mortgage insurance previously in effect. from an alternate
morigage insurer sporoved by Lender. I substantially equivalent mortgape insurance coversge is not available,
Borrower shall pay to Lender cach month a sum oqual to onetwelfth of the yearly mortgsge insuraace premium being
paid by Borrower when the insurance coverage lapsod or cessed 1o be in effect. Lender will sccent, use and retain these
payments as a loas reserve in liev o morigage insurance. Loss rexcrvc psyments may nt Innger be required, at the
option of Lender. if mortgage insurance coverage (in the smount and for the perind hat Lender resquires) provided by
an insurer approved by Lender again becomes available and is oblained. Borrower shal! pay the premiums required to
maintain mortgage insurance in effect, or 1o provide s lnss reserve, untii the requirement for maortgape insurance ends
in accordance with any wrirtten agreement betweun Rorrower and Lender or applicable law.

9. laspection. Lerder or its agent muy make reasonable entrics upon and inspections of the Property 1.under shall
give Borrower notice at the time of or prior 10 an inspection speci{ying reasonable cause for the inspection

10. Condemnation. The proceeds of any award or claim for demages, direct or consequential, in conncctinn with
any condemnaticn or other taking of any part of the Property, or for conveyance in livu of condemrnation, are hereby
assigned and shali he paid to Lender

[n the even?'af s total taking of the Property, the proceeds shall be applied to the sums sccured by this Security
[nstrument. whether v not then due, with any cxcess paid to Borrawer. [n the event of s partial taking of the Praperty in
which the lair market valve of the Property immediately before the taking is equal 10 or greater than the amount of the
sums sccvrsd by this Security Instrument immediately before the taking, unless Borrower and Lender utherwise igree
in writing. the sums securca by his Security Instrument chall be reduced by the amount of the proceeds multiplied by
the loliowing fraction: (a) theoizl amuunt of the sums secured immedistely before the taking, divided by (b) the fair
market value of the Property isnriediately before the taking. Any balance shall be naid 1o Borrower. In the even: of &
partia taking of the Property in which.the fair market value of the Property immediately before the taking is Jess than
the amount of the sums secured imniedisicly before the taking, unless Borrower and Lender otherwise agree in weiting
of uniess applicable law otherwise providez. the proceeds rhel! be applied 10 the sums secured by this Security
Instrument whether of not the sums are then due.

I she Property is sbandoned by Borrower, o if, ulter notice by Lender 10 Borrower that the candemnor otfers 1o
make an award or scttlz a claim for damages, Hortover fails 16 respond to Lender w thin 30 days after the date 1he
notice is given, Lender is authorized 1o collect and arn; !y the proceeds, at its option, either 10 restoration or repair of the
Property or to the sums secured by this Security Instrumesi; whether or not then duc.

Unluss Lender and Borrower otherwise agree in wriling, any applization of proceeds to princips! shall nat extend or
pastpone the due Jate of the monthly payments referred (to in parsgraphs | and 2 or change the amount of such
payments.

1. Borrower Not Released: Forbearance By Leader N0t a Waiver. Extension of the time for paymes- or
modification of amortizauon of the sums secured by this Sccurity Inscument granied by Lender to any sucuessor in
interest of Borrower chali not operate to release the liability of the oniginl Borrower or Borrower's successors in
interest. ender shall not be required o commence proceedings against ny Juccessor in interest or refuse to extend
time for paymentur otherwise modily amortization of the sums secured by rii= Security Instrument by reason of any
demand made by the original Borrower or Bacrowmer's successors in interest. Aty forbearance by lerder in exercising
any right or remedy shall not be a waiver of or prechige the exercise of any right oi re nady.

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agroements
of this Security Instrument shall bind and beneli: the siccessors and assigns of Lendes and Borrower, subjecr to the
provisions of paragrach 17. Burrower’s covenants and agreements shall be joint and ssveral. Any Borruser who co'signs
thie Security Instrument but does not execute the Note: (a) is cotsigning this Security Insiument naly to Forigage.
grant and convey that Borruwce's interest in the Property under the terms of this Secunty Jasirument: (B) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agreee that i crdar and any olther
Borrowver may agree 1o extend, modily. forbear or make any accommodatinns with regard 10 the terris of this Seeurity
Instrument ar the Note without tha! Borrower's consent.

13. Loan Charges. If the loan secured by this Secunity Instrument is subgkct to a law which sets maximum loan
charges. and that law is [inally interpreted so that the interest or ather loan charges colioctud or to be collectad in
conrection with the jcan excesd the permitted limits, then: {a) any such loan charge sha!l be reduced by the amoun?
necessary to reduce the charge to the permisted limit: and (b} any sums already collecied from Ruorrower which
exceeded permitted limits will be refunded o Borrower. Lender may choose 1o make this refund by reducing the
principal owed under the Note or by making a direc: peyment to Borrower. If a refund reduces principal. the reduction
will be treated as a partisi preosyment without any prepayment charge under the Note,

I4. Notices. Any aatice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mathing it by first class mai! unless applicable law requires use of another method. The notice shall be directed *o the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall b: given by
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tirst class mail (0 Lender's addrese stated herein or any ather address Lender designates by notice to Borrawer. Any
notice provided for in this Security [nstrument shail be deemed o have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal law aad *he law of the
jutisdiction in which the Property is located. In the event that any provision or clause of this Security lastrument or the
Note conflicts with applicable law, such conlict shall not affou: uthar provisions of this Security Instrument tr the Nme
which can he given effect without the conflicting provision. 10 this end the provisions. of this Sevurity Instrument and the
Nowe are declared 10 be severadle.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Mots sad of thit Security Instrument.

17. Teansler of the Property or a Benehicial laterest in Borrowes. If &l or an, part of the Property or any
interes? in it is 80! or transferred {or il & benelicial interest in Borrower 16 801d or wansderred and Forrower s a0t 3
natural person) without Lender's prior written consent { ender may, a° 1ts option, require immediate payment in full !
sli sums sccured by this Security Instrument, However, this option shall nor b evercised by Lender i excriise is
prohibited by federal faw as of the date of this Secunty Instrument.

It Lender sxe-vises this option. Lender shall give Borrower notice of soceleration. The notice shall provide a period
of not less than 303y s from the date the notice is celivered or mailed ¥ithin which Borrower must pay all sums secured
by this Security Instiument. If Borrower fails to pay these sums prior 1 the expiration of this perind. Lender may invoke
any remadies permitterdop this Security Instrument without further notice or demand on Horrower.

18. Borrower’s Riekt 1o Reinstate. Il Borrower meets certain conditions. Borrower shall have the right to have
enforcement of thig Sezurity inetrument disconlinucd at any time prio: W the earlier of. {a} 5 duys (or such other neriad
#5 applicable law may specify foo reinstatemant) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (bl ziitry of a judgment enforcing thie Secunty [nstrument. Rosc conditions arc tha:
Borrower: {a} pays Lender all sums wiich then would be due under this Securnity Instrument and the Note 35 i! no
scceleration had occurred; (b} cires ariy defavit of any other covenants or sgreements: (¢} pays alf expenses incurred in
enforcing this Security Instrument. includirg. tut ant limited to, reasonadle attorneys’ fees; and {d, tekes such action a8
Lender may reasonably require tn assure ther #he lien of this Security Instrument, Lender's righte in the Property and
Borruwer's obligation 10 pay the sums secured o ¢his Secunity Instrument ghall continue unchanged. Upon reinstatement
by Borrower, this Security instrument and the oblizztions secured hereby shall remain fuily effective asif no acceleration
had occurred. However, this right to reinstate shall not appiz in the casc of acceleration under paragraph 17,

19. Salc of Note: Change of Loan Servicer. Ihe lvoteor a partial interest in the Note (together with this Sevurity
Instrument} may be soid onc or more times without priof 5oz to Borrower. A sale may resuitin a change in the entity
{(known as the “Loan Servicer™) that collects monthly psymenisdue under the Note and this Secunity Instrument. There
also may be one or more changes of the Loan Servicer unrelated 153 sale of the Note. If there is a change of the Loan
Servicer, llorrower witl be given written rotice of the change in accursance with paragraph 14 above and applicsbie lew.
L he notice will state the name and address of the new Loan Servicer ang thie address to which psyments should be made
The natice will 2lso contain any other infarmation required by applicable lar.

20. Hazardous Substances. larrower shall not cause or permit the pressnce, use. disposal. storage. or releaze of
any Hazardous Substances on or in the Property. Borrower shall not do. nor 4llCw anyone ¢ise to do, anything alfecting
the Property thatis in violation of any Fnuironmental Law. The preceding two seriences shall not apply 10 the presenace.
use, or storage on the Property of small quantities of Hazardous Substances ¢t are gererally recogniced to be
appropriate tn normal resicenutal uses and 10 maintenance of the Property.

Boreower shail promptly give Lender writien notice of any investigation. claim. demans, lawsuit or other sction by
any governmentsl or regulatory agency or private party involving the Property and any Fiacardous Substance or
Envirunmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified oy sny governmental or
regulatory suthority. that any removal or other remediation of any lszardous Substance affcCring the Praperty is
necessary, Borrower shali promptly take all necessary remedial actions in accordance with Eavironmensat Law,

As used in this paragraph 20, "Hazardnus Substances™ are those substances defined as toxic or hezardons substances
by Environmental Law und the following substances: gasoline, kerusene, other flammable or toxic petoleum products,
rovic pesticides and herbicides. volatile solvents, materials contasining asbestos or formaldehyde. and radicacuve
materials. As used in this paragraph 20. "Environmental Law” means federal laws and laws of the jurisdiction where the
roperty is located that relate to heslth, safety or cnvironmentaj protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as foilows:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration followiog
Borrower's breach of any covepant or agreement in this Security Instrument {but sot prior 20 acceleration
voder paragrapt 17 unless applicable law provides otherwise). The notice shal! specify: (a) the defautt {b) the
action required {0 cure the default; (c) s date, not less than 30 deys from the date the aotice is given to
Borrower, by which the default must be cured: sad (4} that Tailure 1o cure the defsult un or before the datc

LOAN: 0735420, 94110548 Form 3014 9/90

m'-ﬁﬂlﬂ.) (9435} Fape $ a7 G

TSR TPV




UNOFFICIAL COPY




i it

TRV *"Nl'h:j.'xlt c_F'er-’r{_ I iiftz.i.é : ':ﬁ:fvx':ﬂ

specified in the notics may resultin acczleration of the sums secured hy this Socurlty msuumen( foreclosure by judicied
pruceeding and sale of the Property. The nutice shall further inlorm Barrower of the right 10 reinstate alter scicleration
and the right to assert in the fureclosure proceeding the non-existence of 3 delsult or sny other defense of Worrowmer 10
acceleratinn znd foreclosure. [ the delaylt is not cured on or belore the dste specified in the notice, Lender, at it aptiom,
may require immedia‘e payment in full of il sums secured by this Secunty [nstrument wishout further demand and
may forecinse this Security Ins:irument by judicisl procesding. Lender thail be entitied tn collext off expenses sncurred in
pursuing the remedies provided in this paragraph 21, including. but not limited 10, reasonable atturneys’ fees and costs
of title evidence.

22. Release Upon payment of all sums secured by this Security Instrament, [ eoder shiatl reicate thir Sauunty
Instrument without charge 10 Borrowor. Borrower ghall pay any recordation costs.

23. Waiver of Homestesd. Borrower waivexall right of homestead exemption in the I’roperty.

24. Riders 1o ihiv Secunity Instrumens. If one or more riders are executed by Borrower snd revorded tugether
with thir Security Instiviment. the covenants and agreements of each such rider shalf be incorporsted inter s <hall
amend and supplement the cavenants and sgreements of this Security Inatrument as if the rider(s) were a part ol this
Security Ingirument. {(Check ajiplicadle bor{es))

Adjurtable Rate Rider : Condominium Rider {114 Family Rider
Ciraduated P'ayment Juder Manned Unjt Development Rider Biweckly Payment [hder
Balivon Rider l_ Raw Imgrovement Ridur Second lnme Rider
V.A. Rider t_ 1Other(s) (specify)

BY SIGNING RELOW, Borrower steepis and agress tn the terms snd covenants contained in this Security
Insttument and in any ridar(s} erecuted by Borrower and recorded withit,

Witnesses:
P BY: ) (Seal)
V"/_’,.,{/U‘k' /) ,M}k”_/ Nesrawer
MEYER PARTNERS, AN-ILLINOIS PARTNERSHIP
/L ‘ ATTEST: (V. . (Seat)
A PN Nerrnwer
HFYF : ﬁrwns. AY TLTTROTS-PARTNERSHIP
T Yiise /Yt (Sea) a1 (Seai)
NH HEYER Srrawer “He.renwey
STATE OF ILLINOIS. COOK County ss:
L THE UNDERSIGNED . a Notary Public in and for s3id county and stare do hereby

certify that
MEVER PARTNZRS, AN !LLINOJS p
MARRIED PERSON

RERSHIP AND LINN MEYER, AS A

ARE ~ A-'-%s Rersonally known to me to be the same person(s} whosz
name(s) subscribed o the fureguing instrument, apph #6d Belore me this day in persun, and scknowledged that THEY
KX signed and delivered the ssid instrument 3y  THE free and voluntary act, fur the uses and purpuses

therein sei furth.
Given und=r my hand all] dnf MAY 1985
dé /) A{\é,@rr/“:,

My Commission Exptres:
T0: FlRST OF AM..RGA MOGTGAGE co.

LOAN: C©735420. 94
This Instrument was prepared 9%

@D, ~6RIL) casos: e or CENTRAL P.O. BOX 127, BLOOMINGTON, L GldQde wso
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury lndex - Rate Caps)

TIHIS FINEDIADIUS I ABLFE. RATE RIDER is made this 1ETH  dayol MAY
1885 | and is incorporated into and shall be deemed 1o amend and su pplement the Mortgage, Deed of
Trust or Sen.unty Deed {the “"Security Instrument”) of the same date given by the undersigned (the
“Borrower™) to secure Borrower's Fired/Adjustable Rate Note {the "Note™) 10
FIRST OF AMER!ICA BANK-ILLINOIS, N A.
{the ".ender"} of the same dale and covering the property described in the Security Ingtrumont and tucared

At

23 KENSINGTON. N, LAGRANGE., ILLINOIS B0£25
{Propsrty Addrest)

THE NOTc FROVIDES FOR A CHANGE iIN THE BORROWER'S FIXED INTEREST
RATE TO AW ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROW™:R'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX!MUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and sgree as foliows:

A. ADIUSTABLE RATE ANDMONTELY PAYMENT CHANGES
The Note provides for an initial fived snierest rate of 6.625 %. lhe Nore also
providet for a change in the imtis] flived rate o snadjustable interest eate, a8 follnws:

$. ADIUSTABLE INTERFST RATE AND MON LY PAYMENT CHANGES

(A) Change Dates

the initial f1xed interest rate | will pay will change 0.1 adjustable interest rate on the {irst day of
JUNE 1 . 2005 . and the adjustable intr=5t rate | will pay may change on that Jey
every 1 2th month thereafter. The date or which my initial fixed int resi rate changes 10 an adjustable interest
rate, and each date on which my adjusrableinterest rate could change. iscalied 8 "(Change Date.”

(B) The Index
Beginning with the first Change Date, my adjustatle interest rate wili b oaacd on an Index. The “Index” is

the weekly averape yield on United StatsTrmury securities adusted to a coris antmaturizy of | year, 35 made
availabie by the Federal Reserve Board. The most recent Index figure available 35 of the date 45 days hefure

each Change Dat= s called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that i< bav d upan comparable

informacion. The Note Holder will give me notice of thischoice,

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new intz=23t rate by edding

TWO AND 75271000 percentage point(s) ( 2 750 %) w0 1he
Current Index, The Note Holdzer will then round the result of this addition tv the nearest one eighth of one
percentage point (0.125%). Sudjec: to the Limits stated in Section 4(D} helow. this rounded smount will be

my new interegt rate until the next Charge Date,
MULTISTATE FIXED/AOUUSTABLE RATE RIOER-1 YEAR TREASURY INDEX -Swngle Family- Fanme Mae Uniferm tastrument

Ferm 3142 5194
QR -840 i0aie.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpeid principal that [am expected 10 owe at the Change Datein full on the Maturity Datc at my new
intzrest ratz in substantially equal payments. The result of this calculation will be the new smount of my

monthly paymen?

(D) Limits on Interest Rate Changes

Theinterest rate} am required 1o pay a1 the lirstClinge Date will nut be greaterthan 19 €25 %
of less than 3.625 %. Thercalter. my sdjusable interest rate will never he increased or
decreased on any single Change Date by morc than two percentage points (20%) from the rate of
interest [ have bven paying lor the preceding iwelve months, My interest rate will never be greater than

13.825 %.

(E) Effective Dste of Cbanges

My new interest rate will become effective on tach Change Date. [ will pay the amount of my new
monthl; payment beginning on the first manthly payment date after the Change Dste until the amount of my
monthly pa;mentchanges again.

(T‘{ vorice of Changes
The Notz Folder will deiiver or mail to me a notice of the change in my initial lixed interest ratc 10 an
adjustable intirec. #ate and of any changes in my adjustable interest rate before 1hc effective date of any change.
The notice will in:lvds the amount of my manthly payment, any information required By law 10 be given me
and siso the telephosie rumber of a person who will answer any qucstion ] may have regarding the notice.

B. TRANSFEROF THE PROPERTY OR A BENEFICIAL INTERESTIN BORROWER

. UNTIL BORROWZR'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RatE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNTFORM COVENANT 17 QF FHE SECURITY INSTRUMENT SHALL BE IN EPTLCT AS

FOLLOWS:

Transfer of the Property or a Beselicial Interest io Borcower. 11 all or any part of the Froperty or
any intereet in it i3 suld or transferred (o) if v heneficial interost in Aorrower ie sold or transferred and
Borrower is not & natural person) without [.ender’s prior written consent, Lender may, at its optiun, require
immediate payment in full of all sums secured vy *ius Security Instcument. However, this option shall not be
exervised by Lender if exercise is prahibited by federz! Liw as of the date of this Security Instrument.

if Lender exercises thisoprion, Lender shall give 8cpeawer notice of acceleration. The notice shall provide
a period of not less than 30 days from, the date the notice iz d<livered or mailed within which Borrower must
pay a:l sums secured by this Security Instrument. If Borrowér eils to pay these sums prior to the sxpiration of
this period, Lender may invoke any remedies permitied by wis Secunty Instrument without further natice ur
demend on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTERCST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATLD IN SECTION A ABOVL.
UNIFORM COVENANT 17 OF THE SCCURITY INSTRUMENT DS CRIBED IN SECTION Bi
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THL PRUVISIONS OF UNIFORM
COVENANT 17 OF THE ST.CURITY INSTRUMENT SHALL BE AMENDED TO READ AS

FOLLOWS:

Traasfer of the Pruperty or a Beaeficial Intcrest in Borrower. If all or any puit of the Property of
any intcrest in it 18 sold or transferred {or if 8 benelicial interest in Borrower is sold oy transferred and
Borrower is not 8 natural person) without Lender’s prior writtcn consent, Lender may, avirsoption, require
immediate payment :n full of all sums secured by this Security Instrument. However, this option shall not be
exercised by l.ender if exercise is prohibited by federsl law as of the date of this Security Instrument, Lender
also shall not exercise this option if: (a} Barrower causes to be submutted ta [.ender information required by
Lender to cvaiuate the intended transferee ag if 8 new losn were being made 1o the transferee; and (b) P .ender
rsasonab,y determines that Lender's security will not be impaired by the loan assumption and that the nisk of a
breach of any cavenant or agreement in this Security Instrumentis acceptable 10 Lender.

Ta the cxtent permitted by applizable Isw, Lender may charge a reasonable fue ss 8 condition to Lender's
consent ta the loan assumption, Lender also may require the transferes to sigr an assumption agreement that is
acceprahle to Lender and thatobligates the transferer: 1o keep all the promises and agreements madein the Note
and in this Security Irstrument. Borrower will continue to be obligated under the Note ané this Security
Instrumentuniess [ender releases Borrowsr in writing.
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[f Lender exercises the option to require immediste payment in full, Lender shell give Borrower notice
of aceeleranion. The notice shall provide 3 period of nut less than 30 dsys from the date the notice is delivered
or myled within which Borrnwer must pay all eums tecured by this Security Instrument. 3 Borcower fails to

pay these sums prior 1o the expiration cf this period. Lender may invnce any remedies permitted by this
Securi’y Instrument without further notice or demand on Borrower.

By SIGNING BELOW, Borrower accepts and sgress 1o the terms and covenants contained in this

\ /]
Q‘ -’% /‘\ PN (&.l}

e

- R G MEYER P RT?\‘ERSHH". AN ILLINOIS PARTNERSMHTRr
Gl Sy e '

‘ﬁmiﬁ_a;j AT TLTTNOTS PARTAERSH1PALLESL: T

“fbotranar

(Scal)
“Haiw rwwrnr

(Seal)
Yorriwer

6

-
2

R 5 S RAAN
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