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MORTGAGE

THIS MORTGAGE ({"Security Insfrument”} is given ¢n _Ayqust 1st, 1995
The mortgagor is TIMOTHY M. BQ.IDR7AY, A BACHELOR
= (Borrower™). This Security instrument is given 10
. which s organized

HARRIS TRUST AND SAVINGS BANK

and existing under the laws of _THE STATE QFJLLNO& . and whose address is:. ™
111 WEST MONROE STREET _CHICAGO, ILLINO.S. 60603 ('Lender') .
Borrowar owes Lender Ihe prncipal sum ol _Two Hungred Sixty tight Thousand and 00/ 100

Dollars (U.S. $ __268.000.00 ). Thig dzbl s evidenced by Borrower's nole dated {he same date as r
ihis Security instrument ("Note), wiich prav:des for maniidy paymaents, with the {ull debl, d not paxd earber, due -
and payabia on August 1612029 . ...~ This Secumy Inginument secures to Lender: (a) the -
rupayment ol the debl evklenced by thy Note, wih intorest, &0 ¢l renowals, extensions and moddicaiions ol ihe
Nots, (b) the payment of ait other surns, with interes!. advanceq rivier paragraph 7 10 protect the secuily of this
Security Instrument. and (c) the perormance cf Borrower's cocenants and agreements under this Securty
instrumanl and the Note. For this purpose, dorrower does hereby moiigage, grant and convey 1o Lander the fol-
lowing dascribed property kcated n COOK

4O County, linois.
SEE ATTACHED
PIN# 14-29-302-159-1044 &
)
A
R
%
A
“f?w
which has the address of 2727 NORTH JAN&S EN _UNITA LCHICAGO =
15trewt) iy}
INinois 50614- _ (-Property Address™); ”
ce Codei Initia
ILLINOIS - Smgle Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT Form g/
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TOGETHER WITH all the improvements now or hereafter erecled on the properly, and all easements.

appustenances, and fixtures now or hereafter a part of the property. All replacements and additions shalt also be
covered by this Security Insirument. All of the foregoing is referred 1o in this Securily Insirument as the "Property”

BORROWER COVENANTS thal Borrower is lawlully seised of the estale hereby conveyed and has the nght
lo morigage. grant and convey the Property and that the Property is unencumbered, excep! for encumbrances of
record. Borrower warrants and will defend generally the title 10 the Properly agains! ali claims and demands. su-
ject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenanis for nalional use and non-undorm covenants
with limited variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due Ihe principat of and inlerest on the debt evidenced by Ihe Note and any prepayment and lale charges
due under the Note. _ \

2, Funds “or Taxes and Insurance. Subject to applicable faw or 1o a wrillen waiver by Lender, Borrower
shall pay 1o Lender-an the day monthly payments are due under the Hote, unlil the Nole 1s pad m full, a sum
("Funds) for: (a) yearly taxes and assessmenis which may attain pniorily over this Securty Instrument as a lien on
the Propenty; (b) yearly ie7isehold payments of ground rents on the Property, il anv. (¢) yearly hazard or property
insurance premiums; (d) yea'lv flood insurance premiums, if any: (e) yearly mongage insurance premiums, i any,
and {f) any sums payable by Bzirower to Lender, in accordance with the provisions of paragraph 8. in lieu of the
payment of mortgage insurance niemums. These dems are called "Escrow ftems " Lender may. al any time, cok
lect and hold Funds in an amounl rot 1o exceed the maximum amount a lender for a federally related mongage
loan may require for Borrower's esciuw account under the federal Real Estate Settiement Procedures ACt of 1974
as amended from time 1o time, 12 USC Secion 2601 et seq. (TRESPAT, uniess anoiher law that applies 10 the
Funds sels a lesser amcunt. Il so, Lender mav;-al any lime, collect and hold Funds in an amount not 1o exceed the
lesser amount. Lender may estimale the amauri-of Funds due on the basis of current data and reasonabie es-

I timates of expenditures of fulure Escrow items or siherwise in accordance with applicable law

N The Funds shall be held in an instdution wnos: denasits are insured by a federal agency. instrumentaity or

L entity {including Lender, if Lender is such an institution) r in any Federal Home Loan Bank. Lender shall apply the

Lg Funds to pay the Escrow tems Lender may not charge 3oirower for holding and applying the Funds. annuatly

»n analyzing the escrow account, or verdying the Escrow llems,uriess Lender pays Borrower interes! on the Funds
and applicable law permits Lender to make such a charge  Hoveevar. | ender may require Bofrower 10 pay a one
time charge for an independent real Gstale tax reporing service ysec’ Dy Lender in connechion with 1Hs loan. un:
less applicable law provides otherwise. Unless an agreement is tnade #- applicable law requires mierest 1o be
paid, Lender shall not be required to pay Berrower any interesi or eamir s or the Funds Borrower and Lender
may agree in writing, however, that interes! shall be pad un the Funds. Leraer shall give 1o Borrower. withoul
charge. an annual accounting of the Funds, showing credits and debits to the Funus and he purpose for which
each debit to the Funds was made. The Funds are pledged as additional secuidy 'or alf sums secured by this
Security Instrumenl.

If the Funds heid by Lender exceed the amounis permilted (o be held by applicatie iow. Lender shall ac-
count 1o Borrower for the excess Funds in accordance with the requirements of apphicabicdaw . i the amount of
the Funds held by Lender at any time is not sufficient 1o pay the Escrow Htems when due. Lerder may so nolily
Borrower in writing, and. in such case Borrower shall pay 1o Lender the amount necessary (0 make up the
deficiency. Borrower shall make up the deficiency in no more than twelva monthly payments, at Lo ider's sole
discretion.

Upon payment in full of ali sums secured by this Securily Instrument, Lender shall prompity relund 10
Borrower any Funds held by Lender. if. under paragraph 21, Lender shall acquire or sell the Properiy. Lender.
prior 1o the acquisition cf sale of the Property, shall apply any Funds held by Lender at the time ol acquisition of
sale as a credit against the sums secured by this Securily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ail paymenls received by Lender
under paragraphs 1 and 2 shall be applied: first, lo any prepayment charges due under lhe Note: second. 10
amounts payable under paragraph 2. third, to inleres! due: fourh, to principal due; and i2s!, fo any late charges
due under the Note.

4. Charges; Liens. Borrower shall pay all faxes, assessments, charges, fines and imposdions at-
iributable to the Property which may aHain priority over this Securily Instrument, and leasehe'd payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2. or d not pad in
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thal manner. Borrower shall pay them on time drectly {o the persan owerd paymenl Borrower shall prompilly fur-

nish 10 Lendar all noticas of amaunis to be paks under this paragraph. il Borrower makes these payments direcily,
Borrowar ghall promptly furmah 10 Lender recets evidancing the payments
Borrower shall prompily discharge any lien which has priority over this Securdy insirument unless
Borrower. (a) agrees in wriling 1o the payment of the chligation secured by the lien in a manner acceplable 10
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in Ihe Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of the
#en an agreement satisfactory lo Lender subordinating the fien (o this Security instrument. 1t Lender determines
that any part of the Proparty it subject 1o a lien which may attain priority over this Security Insirumont, Lendar may
give Borrowar 3 nolice ientitying the lien Borrower shall satisty the lien or 1ake one or more ol the actions sot
lonth above within 10 days ol the giving of nolice
5. Hazard or Property insurance. Borrowor shail koep the improvemenls now exisling or hereafter
erectad on the Properly insuted against loss by tire, hazards included within the terrn “exiended coverage” and any
other hazards, mcluding tloods or laading, for which Lender requires insurance. This insurance shall be main-
tained in the zmaunts and for the periods that Lender requires. The insurance carrier providing the insurance shall
be chasen by Beirover subject lo Lender's approval which shali not be unreasonably withheld. if Borrower 1aiis to

mamtain coverage doscabed above, Lender may. at Lender's oplion, obtair coverage to protect Lender's rights in » J

the Property in acco.o2v < with paragraph 7.

1
All insurance policics and renewals shall be accepiable 1o Lender and shall include a slandard morigage L

clause. Lender shall have thz right 1o hold the policies and renewals. if Lender requires, Borrower shall prompily P

give to Lender all receipts of p.ad premiums and renewal notices. In the event of loss, Borrower shall give prompl
notice 1o the insurance carner and Leix'er. Lender may make prool of loss if not made prompily by Borrower.

Uniess Lender and Borrower otnenice agree in writing, insurance proceeds shall be applied to resturation or
repar of the Property damaged. it the restorabion or repaif is economically feasible and Lender's seculy i5 not
lessenad. If the restoration or repair is notecunomically teasibie or Lander's security wouk! be lessened. the in:
surance proceeds shall be applhed to the sumy s«cured by this Security Instrument, whether of nat then dus, with
any ercess paid to Borrowsr )i Borrower abandcns the Property, or does not answer within 30 days a nolice lrom
Lender that the insurance carner has olfared to sattks a claim, then Lender may coliect the insurance proceeds.
Londer may use the procesds 10 repair o (asloro 1ha Figrary of 10 pay sums secured by this Socurity Insiniment.
whether or not then dug  The 30-day penod will hegin whei ¥/ .nolice I8 given.

Unless Lender and Borrower otherwise agree 1n whting. 2oy application ol pror.eeds (o prncipal shall not ex-
tend or posipone the due date of the monthly paymenis relerred (o 'er paragraphs 1 and 2 or change the amount ot
the payments. If under paragraph 21 the Property is acquired. Uy Lender. Borower's nght to any insurance
policies and proceeds resuiting from damage to the Property prior ta thi: acquisition shall pass to Lender (o the ex-
tent of the sums secured by this Securily snstrument immediately prior to v 2cquisition.

6. Occupancy. Prgsarvation, Maintenance and Protection cf (ra Properly; Borrower's Loan
AppHcation; Leaseholds.  Borrower shall occupy. establish, and use the Frcpady as Borrower's principal
residence wilhin sixty days after the execution of this Secusdy Instrument and shail confinue to occupy the
Property as Borrower's principal residence for at leasl one year after the date of occuparcy. uniess Lender other-
wise agrees in writing. which consent shall nol be unreasonably withheid, or uniess exteruaing circumstances
pxist which are heyond Barrower's coniro)  Borrower shall not destroy, damage or impair ie ’roperty, alow the
Property fo detariorate. or commit wasin on the Property Borrower shall be in delaull d any fursiure action of
proceading, whether cwil Or ceirinal, i begun thal in Lendor's good fadh udgment could resull i arfellure of the
Properly or otherwise materially impait the hen created by this Security Instrument or Lender's sacutily intares!
Borrawer may cure such a datault and reinstale, as psovided in paragraph 18. by causing the action of proceediny
to be dismissed with a ruing that. in Lender's good faith determination, precludes foreiture of the Bofrower's in-
terest »1 the Properly or other material impairient of the fien created by this Security Instrument or Lender's
sacunty inleres!  Botrower shall also be in default il Borrower. during the loan application process, gave materially
talse or inaccurate information or statements to Lender (or Iailed to provide Lender with any material information)
in connection with the loan evidenced by the Note. including. but not kmited 1o, representalions concerning
Borrower's occupancy of the Property as a principal residence. M this Security Insiryment is on a feasehoid
Borrower shall comply with alt the provisions ol the lease. If Borrower acquires fee title to t2 Properfy, the
leasehoid and the fee tite shali not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. It Borrower fails to perform the covenants and
agreements cantained in this Securily Instrument, or there is a legal proceeding that may significanily affect
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Lender's rights in the Property (such as a proceeding in bankruptcy. probate. for condemnation or forledure of to
enforce laws or regulations), then Lender may do and pay for whatever is necessary 10 protect the vaiue ol lhe
Property and Lender's rights in the Property. Lender's aclions may inckide paying any sums secured by a hen
which has priority over this Secutily Instrument, appeanng in Court, paying reasonable alforneys’ lees and entering
on the Property 1o make repans Although Lender may take action under this paragraph 7. Lender does not have
{0 0o s0.

Any amounts disbursed by Lender under this paragraph 7 shall become addiional dett of Borrower secured
by this A Securdy Instrument. Unless Borrower and Lender agree to other lerms of payment. these amounts shall
bear-interes! from lhe date of disbursement a! the Nolte rale and shall be payable, wilh interest, upon nolice {from
Lender 1o Borrower requesting paymant.

8. Mortgage Insurance. |f Lende: required morigage insurance as a condiion o making the ipan
secured by this Security Instrumeni, Borrower shall pay the premiums required to maintam |he morgage nsurance
in etlect. M, tor any reason, the mongagea nsurance coverage requirec by Lender iapses or ceases 10 be i efec!.
Borrower shall p~y.the premiums required o obtain coverage substantially equivalent to the mofngage insurance
previously in efieci; at a cost substantially equivalent 1o the cost 1o Borrower of the mortgage msurance previously
in effect, from an alierhiate mongage tnsurer approved by Lender. i substantially equivalent morngage insurance s
nol available, Borrows: 2nall pay 12 Lender each monmh a sum equal to 1/ 12th of the yearly morngage insurance
premium being paid Dy-@aowar when the insurance coverage !apsed or ceased 10 be in efiect.  Lender will
accep!, use and relain thesz saviments as a loss reserve in lieu ol morngage surance. Loss reserve paymenls

- may no longer be required, at'the oplion of Lender, it morigage insurance coverage (in the amount and for the

period thal Lender requires) pruvided by an insurer approved hy Lender again becomes available and is oblained.
Borrower shall pay the premiums reari<a to maintain morigage insurance in effect. or to provide a 10ss reserve,
untit the requirement for mongage insuranze ends in accordance with any written agreement between Borrowel
and Lender or applicable iaw.

9. Inspeclion. Lender or 1s agent rniay Make reasonable entries upon and mnspections of the Property
tender shall give Borrower notice ai the ime 0l orpriof 19 an inspeclion specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award ¢r claim for damages. direct or consequential, i ¢on-
nection with any condemnation or other lahing of any port of the Property. or for conveyance mn hey of
condemnation, are hereby assigned and shall be pad 10 Lengzr

in the event ol a total taking of the Properiy. the proceess shall be applied to the sums secured by s
Security Instrument, whether or not Ihen due. with any excess paid o 8orrower. In the event of a partia! taking of
the Property in which the {air markel value of the Propery immediaiciy belnre (he taking is equal 10 or greater than
the amount of the sums secured by this Securily Instrument immediate!) be.ore the taking. unless Borrower ang
Lender otherwise agree in writing, the sums secured by 1his Secufily Instrumari-shait be reduced by the amount of
the proceeds multiplied by the lollowing fraction: {a) the 1otal amount of the sunie secured immedialely before the
taking, divided by (b) the fair market value of the Properly immediately before tho-1atung. Any balance shall be
paid to Borrower. In the evenl of a partial laking of the Propertly in which the fair marke: value of the Property im-
mediately belore the taking is less than the amount of the sums secured immediateiy baicre the taking, uniess
Bortower dnd Lender otherwise agrae in wiiting of unless applicable law otherwise provides, 1fe nroceeds shall be
applied 1o the sums secured by this Security Instrument whether or not the sums are then due:

i the Propenty is abandoned by Barrower, of i, afier notice 0y Lender to Borrower that the'carnidemnor offers
lo make an award or seltie a claim for vamages. Borrower fails to respond 1o Lender within 30 daye ater the date
the nolice is given, Lender is authorized 1o collect and apply the proceeds, al its option, edher 10 resioration of
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower olherwise agree in witing, any application of proceeds 10 principal shall not ex-
lend or postpone the due Jate of the monthly payments referred to in paragraphs 1 and 2 of ¢ nange the amount ot
such paymenis.

11, Borrowsr Not Released; Forbearance By Lender Not a Waiver.  Exiension ¢f the ume for pay-
menl or modilication of amorizaton of the sums secured by this Security Instrument grant »d by Lenger 1o any
successor in interest of Borrower shail not operate 1o release the liability of the onginal Boniower or Borrower's
successors in injerest. Lender shail no! be required 1o commence proceedings agains! any s.ccessor in inferesl
or reluse 10 exiend time for paymen! or otherwise modify amortization of the sums secure1 by this Securty
Instrument by reason of any demand made by the original Borrower or Borrower's successors in inferest. Any for-
bearance by Lender in exercising any nght or remedy shall nof be a waiver of or preclude the exer.use of any nght
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of remady.
12. Successors and Assigns Bound; Joint and Several Liabifity; Co~gigners. The covenanis and

agreements of this Secunty Instrument shall bind and benelit the successors and assigns of Lender and Bommower,
subject 10 the provisions of paragraph 17 Borrower's covenanls ang agreements shall be jont and saveral. Ay
Borrower who co-aigns this Securty Instrument but does nol execute the Note: (3) 8 co-signing this Securlty
Insirument only tn mortgage. grant and convay that Borcower's intarest in the Property under the tarms ol this
Securty Instrument; (b) is not personally oblgated to pay the sums secured by this Security Instrument; and (z)
agrees that Lender an any other Borrower may ag’ee 1o exlend, modily, lorbear or make any accommaodations
with reqard (o tha terms ol this Security Instrument or the Note without that Borrower's congent.

13. t.oan Charges.  If the loan secured by this Secunly inslrumanl ig subject {0 a law which sols max:-
mum loan charges. and that law is finally nterpreted $0 that the interest or other loan charges coliected or 10 be
collecled in conneclion with 1he loan exceed the permitted limits, then: {a) any such lban charge shall he reduced
by the amounl necessary 10 reduce the charge to the permitied limit; and (b) any sums aiready collected from
Barrower whic!: e ceeded permitted imits wil be relunded 10 Borrower. Lender may choose fo make this refund
by reducing the pracipal owed under the Nole or by making a direct payment 1o Borrower. | a refund reduces
princmal, the reducio’ will be treated as a partial prepayment without any prepayment charge under the Nole.

14. Notices. _“nv notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by maiting it by first ¢lasse mail unless applicable faw requires use of another method. The notice shall be direc-
ted t¢ the Property Address o7 any olher address Borrower designates by notice to Lender. Any nolice to Lender
shall be given by first class m+t 1o Lenders address stated herein or any other address Lender designales by
nolice to Borrower. Any notca provided for in this Security Instrument shall be deemed (0 have been given o
Borrowser or Lender when gven as prevded i this paragraph.

15. Governing Law; Severability.  This Securily Instrument shall be governed by federal [aw and the [aw
of the junsdiction 1 which the Property 3 wsated. In the evenl that any provision of clause of this Securily
Instrumant or the Note confiicls with apphcauie ww,. such coniict shall not atfect other provisions of this Security
Instrument or the Nola which can he given etfect -whout the contiicling provision. To Ihis end the provisions ot
this Security Instrument and the Note are declared 10 b7 saverable.

16. Borrower's Copy. Borrower shali be givex ona contormed copy of the Nole and of this Security
Instrument.

17. Transfer of the Preperty or a Beneficial IMere=t /n-Borrower. If ali or any parnt ol the Propertly or .
any interest w1 i€ is soid or lransterred (or it a benelicial Interekk in Famower is sold or Iransterred and Borrower is
not a natural person) without Lender's prior wrillen consent, Lender may, at its option, require immediale payment
in tull of all sums secured by this Security Instrumer?. However, tms optian shall not be exercised by Lender # ex-
ercise is prohibited by iederal law as of the date of this Security Instrument

it Lender exercises Ihis option, Lender shall give Borrower nolice of acceleration. The nolice shali provide a
period of not less than 30 days irom the date the nolica is delivered or mailed wit*«n which Borrower must pay all
sums secured by this Security Instrument. It Borrower fails to pay these sums pricr to.the expiration of this period.
Lender may invoke any remedies permitted by this Security Instrument without futther nolice or demand on
Borrower.

18. Borrower's Right lo Reinstate. it Borrower meets ceriain conditions, Borrowei £ii2" have the nght to
have enforcement of this Security instrument discontinued at any time pror 1o the earer of:' (%) 5 days {or such
other penad as applicable law may specify for reinstalement) befare sale o! the Property pursuanl te-any power of
sale contamed in this Securily Instrument. or {b) enlry ot a judgment enforcing this Securty Insianaent. Those
conditions are ‘hat Borrower: (a) pays Lender all sums which Ihen would be due under this Securily instrument
and the Note as 4 no acceleralion had occurred; (b) cures any default of zny other covenants or agreements. ()
pays all expenses incurred in enlarcing this Security Instrument, including, bul no! iimited to, reasonable atlorneys’
fees; and (d) takes such achon as Lender may reasonably require 10 assure that the lien of this Security instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Securily Instrument shall
continge unchanged Upon reinsialement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully eftective as it no acceleration had occurred  However, this night o rensiate shail not
apply in the case of accelerahon under paragraph 17.

18. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with Lhis
Secunty Instrumenl; may be so%! one or more limes withoul pnor nofice to Borrower. A sale may resull in a
change in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Nole and this
Security Instrument  There also may be one or more changes of the Loan Servicer unrelated (o a sale of the Nole.
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If there is a change of the Loan Servicer. Borrower will be given wrillen nolice of the change 0 accordance with
paragraph 14 above and apphcable law  The nolice will stale the name and address of the new Loan Servicer and
the address 1o which payments should be made The nolice will also contan any other inlormation required by
applicable law.

20. Hazardous Substances. Botrower shall not cause of permil the presence, use, disposal. slotage.
or release of any Hazardous Substances on of in ihe Property. Borrowar shall not do. nor allow anyone else 10 do.
anything affecting the Propenty that is in vigiation of any Environmental Law. The preceding iwo seniences shall
not apply to the presence. use, of slorage on the Property of small quantities of Hazardous Subsiances 1'at are
generally recognized to be appropnale 10 normal residential uses and 1o mainienance ol the Property

Boreower shall promptly give Lender widien notice of any mveastigation, claim. demand. lawsun or other ac-
tion by any governmenlal or regulalory agenCy o private parly invoiving the Property and any Hazardous
Substance or Environmenta! Law of which Borrower has aclual knowledge. H Borrower learns, ot 1s notdied by any
governmental or regulatory authordy. that any removal or other remediation of any Hazardous Substance afiecting
the Property i nesessary, Borrower shall promplly take alt necessary remedial actions in accordance wih
Environmental Law

As used in this p-ragraph 20, "Hazardous Substances™ are those substances defined as toxic o1 hazardous
subsiances by Environmental Law and the foliowing substances: gasoline, kerosene. other flammable or foxic
petroleum products. toxic pesticides and herbicides, volatile sotvents, matetials containing asbestos or formal-
dehyde and radioactive materizis, As used in this paragraph 20, "Environmental Law™ means tederal laws and laws
of the jurisdiction where the Prorzity is localed (hal relate 1o heatth, safety or environmentaf profection.

NON-UNIFORM COVENANTS Borrawer and Lender furthar covenant and agree as lolows.

21, Acceleralion; Remedies. Lander shall give notice to Borrower prior 1o acceleration foliow-
ing Borrower's breach of any covenait o. agreement in this Security Instrument (bul not prior lo ac-
celeration under paragraph 17 unless apriicible law provides otherwise). The notice shall specity: (a)
the defauit; (b) the action required to cure fne dsfault; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the Gafaull must be cured; and (d) that fallure 1o cure the
detault on or before the date specified in the notics may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judiclal procesding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate ale/ acceleration and the right 1o assert in the
foreclosure proceeding the non-existence of a default or sy other detense of Borrower to accelera-
tion and fcreclosure. |f the defauit is not cured on or belore th.a date specified in the notice, Lender at
Its option may require immediate payment in full of ail sums 3ecured by this Security Instrument
without further demand and may foreciose this Security Instrumuni by judicial proceeding. Lender
shall be entitled o coliect all expanses incurred in pursuing the ramedies provided in this paragraph
21, including, but not #imiled to, reasonable attorneys' fees and cosis ¢ title evidence.

22. Release. Upon payment of all sums secured by this Security Insinznent. Lender shall release 1his
Securily Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives ali righl ol homeslead exemption in the Preperty

24. Riders to this Security (nstrument.  f one or more riders are executed by 3orrower and 1ecor-
ded together with this Security Instrument, the covenants and agreements of each such noc: s%al be incorpoiated
into and shall amend and supplement the covenants and agreements of this Securily Instrument as ii the nder(s)
were a part of this Security Instrument. [Check applicabie box(es))

Adjustiable Rale Rider Condominium Rider D 1-4 Family Rider

D Graduated Paymeni Rider D Planned Unit Development Rider ] Biweekly Paymeni Rider
[} Baiioon Rider D Rate Improvement Rider D Second Home Rider

[ cherts) (specity)

BY SIGNING BELOW. Borrower accepts and agrees 10 the terms and covenants confained n this Secufity
Instrument and in any rider(s) executed by Borrower and recorded with it. - A

Witnesses:

& / 1Seal)

-Botrower

_— [Seal)
-Borrower

Form 3314 9/90
{page 6 of 7 pages)
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{Seal)
Borrower

{Seal)
-Botrower

[Space Below This Line For Acknowledgment)

County s¢

PRI BRI |

a Notary Pubhc n ang fu: st county and state. do hereby certry that

NMOTHY M BOUDREAU, AR ACHELOR

personally known 10 me 10 be (e snma personis) whosa nama{s) /are subscribed 1o the {oregony mstirument, appelmd
belare ma (Ms day in parson, ahd ackrowledged that ha/shathey 3igned and dekvered the saxd msirument as  his/ hef <%

hea and voluntary act, for the usas and 3t/ posas 1M on 3ot lonh t:
Gwen under my hand and ohcid seai, this 15l day ol August. 1995 ;\:-'
x
KN } Ao v
My Commissian axpwes. O S (I G AP I S PR m
ol 1 Ny Pubde
:,.mr-..a:-. .
This instrument was prepared by and raturned 1o ; "f‘[ JUCEAL SEALY
HARRIS TRUST AND SAVINGS BANK ¢ ok S e s
111 WEST MONROE STREET ' .'_. vy Srarelnt sl
CHICAGO, IL 60603 '

\1/',.,., -.‘n.,,.

PR S AL

L i ey W T R

Form 3014 9/90
(page 7 of 7 pages}
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UNIT 3737 “A” IN PARX LANE TCWNMCMEI CINICMINIUM AL DELINZAT TR A SURVEY COF THE
FOLLOMING ZESCRAIRID ATAL ESTATE: THAT PART CF THE 7ol 'C""iC SESIRIBED LANT: LOTS
1, 2 AND 3 14 SUPERIOR COURT PARTITICK OF THE EAST L/7 CF LITS 2 AND ) (ZXC PT
“u7 KEIT )) FEET THIRITT DEDICATED (3R PUBLIC STREET) IN JOSEPH £. SHEFFIZLIS
SUBDIYISICN ©F BLSCK 45 1Y SHEFFIELSS ADDITISN 70 CHICAGD N THE SCUTHWEST I/4 CF
$E470N 24, T LST 4 I[N JCSEPH E. SHEFFIELDS

K.‘-.'.

- Jikte! 45 AFSAZSAID, ALSS LaT3 16 THROUGH 19 [N LEIMBC

SUBDIVISICH Af
L.O‘!' 5 1N BLOCK 45 TN SHEFFIELDS ADDITION TC 7HICAGC Af R:SA;D
WEEN SAID LTTS

SUBCIYISICN.C
ALSO LCTS L3 ?'.:?.-"UGH 3 OAMND THE NORTH/SOUTH VACATED ALLEY LYING BEZTH
14 AND o8 [N SUADCUISICMN SF LT L M a.Z""BClCZ S SURDIVISISN OF LOT B 1M ALZCY 44

18 SHEFFIZLIS ADLLTLAN T2 CHICAGO AFCRESAIU, EAST OF THEI THIRD ?R-"l{:'?&.
HZRIDLA}. N'HIC" s"R‘ - HF

. 'IS}‘ P 40 KGRTH, RAANCE 14 ALSO Uo7
Qr

YIS ATTACHES A5 TXHIAIT AT T2 THE DECTL FICI
HUMBER 88248775 AND AMENDED FRCM TIME TC TiME,
N THE COMMCN ELEMENTS, IN COCK

CONICMINIUM RILOADED AN TOCUMEINT WM
TCGELTHER YITH I7TS UNDIVIJED PRRCENTAGE INTEREST IN

COUNTY, LLLINCIS

CERZZCCE




UNOFFICIAL COPY




UNOFFICIAL COPY

FIXED/ADJUSTABLE RATE RIDER
(10 Year Treasury Index~Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 150 day of August, 1995
and is incorporated into and shall be deemad 1o amend and supplement the Morigaga, Deed of Trust or Securty Deed (the

“Secuty Insi:ument”) of the same date grven by the undersigned (the ‘Barrower”) fo sacure Borrower's Fixed/Adjustuble
Rate Nota (the Note?) to

HARRIS TRUST AND SAVINGS BANK

(the Lender”) of the same date and covering tha properly descibed in the Securdy inslrument and located &
2727 NORTH JANSSEN, UNIT A

CHICAGO, ILLINOIS 60614-

[Progasty Addeass)

THE POTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE.
THE NOYE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE #.<0 THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.  In adddion 1o the covenants and agreemanis ma.'e in th & Secirty lnstrument,
Borrower and Lender further covenan’-and agree as lollows:

’
-
A. ADJUSTABLE RATE AND MONTHL's PAYMENT CHANGES :‘1
The Note provides for an intial fixed Intarezt rate of  7.250 %. Tha Note provides lof a change in the ni- %5
tal tixed tato, as lollows N
4, ADJUCTABLE INTEREST RATE AND MOX' ¥iLY PAYMENT CHANGES 0 4
{A) Changs Datles by
The initial fad ntarest rate | will pay will changa o he st day of August, 2002 \1
which is called the "Change Data.”
(B) The index
- At the Change Date, my inlerest rate will be based on an lnde:

..»The “Index" is the weekly average yieid on United
.. States Treasury securities adjusted to a consiant maturity of 10 years, 15 /n2de available by ths Faederal Reserve Board. The

" » most tecent index figure avalable as of the date A5 d>ys befare the Change Duis s called tha Current Index *

A ¥ the Indax 15 no longer avaiable, the Note Holoar will choose a new index thal is based upon compatable
» Yinformation, The Note Holder wiil grve me nofica of this choce.

{C) Caiculation of Change

Befnre the Change Date, the Note Holder will calculate my new inlarest rale by ad iino. Two and Seven Eighihs
pelcemage point{s) { 2.875 %) 10 the Current Index. The Note Holder will then t0und the resull of this additon to
the nearest one-eghth ol one percentagae point {0.125%). Subject 10 the mst staled in Sectian 4'0) below, this rounded
amount will be my new interast rate until the Maturty Date.

e Note Holder wiii then determina the amount of the monthly paymant thal would be sutficiun’ tn repay the unpaid
principal that | am expecied Iy ows a! the Change Date in lull on the Maturity Date at my new interesi.ratz-in substantiably
equal payments. The result 0! this calculabon will be the new amount ¢! my monthly payment.

(D) Limits on Interest Rate Change

The interest rate | am required o pay a! the Change Date will not be greatai than 13.250 %,
which is calied the Maamum Rate®,

{E) Etective Dals ol Change

My naw intares! rate will become effective on the Change Date. | will pay tha amoun! of my rew monthly payment
beginning an the hrst monthly payment date after tha Change Date.

(F) Motice ol Change
The Note Holder will deliver or mail to me a notice of any change in my interast rate and the amount of my monthiy payment
belora the effectiva date of any change. The nchice will include information required by law 10 be grven me ang aiso the (fie
and telephone number of a persan who will answer any question [ may have regarding the notice.

MULTISTATE FIXEDVADJUSTABLE RATE AIDER-10 YEAR TREASURY -Single Family - Fannie Mae Unliorm instrument
GFS Form 3176 Form317611/82  (page 1 of 2 pages)
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BY SIGNING BELOW. Borrower accepls and agrees 10 !ho terms apd covaganl., con;amad in his Fixed Adjusiable
Rate Rder. e’
e s
X g Ldféé:’_‘.él_g_ (Sean)
-BLrr wme

—’
{Sealj

~Retis wepr

(Seal)

Rl AL Y ]

{Seal)

SR me

LZRZZSGE

Form 3176 11/8% (page 2 of 2 pages)
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CONDOMINIUM RIDER
Loan Number CH!-5631

THIS CONDOMINIUM RIGER is made tws 18! day of August, 1995
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Socumy
Deed (the “Security instrument”) of the same dale given by the undersigned (the “Borrower?} 10 secuse Borrower's
Notelo HARRIS TRUST AND SAVINGS BANK
{the “Lender) of the same date and covering the Property described in the Secuvity instrument and located at:
2727 NORTH JANSSEN, UNIT A CHICAGO, ILLINOIS 60614-

(Proparty Addrass)
The Property includes a unit in, together with an undivided interes! in the common elements ol, a condominum
project known a7

PARK LANE (OYWYNHOME CONDOMINIUM
[Hame of Condommum Progect]

(the “Condominium Froject”). If the owners association or olher entity winch acts for the Condominium Project
{the "Owners Associatiur i holds title lo property for the benefit or use of its members of sharehokders, the
Property also includes Burruwar's inlerest in the Owners Associalion anc the uses, proceeds and benefds of
Borrowar's interest

CONDOMINIUM COVENATS.in addftion o the covenanls and agreements made in the Securty
Instrument, Borrawer and Lender lustiisi covenant and agrae.as loliows.

A, Condominium Obligallons, Bo:iower shall perdorm aft of Borrower's obfigaions under the
Condominium Project’s Constituent Documerts. The “Constituent Documents™ are the: (i) Declaration or any other
document which creates The Condominium €0iacl, (il) hy-laws: (iil) code ol requiations; and (v} other equivalent
documents  Borrowsr shall promplly pay. when due, all dues and assessments imposed pursuant 10 the
Canstituent Documents

8. Hazard Insurance. So long as the Owners ‘Assuciation maintains, with a generally accepted insurance
carrier, a "master” or blanket” poiicy on the Condomiraur. Project which is satisfactory 1o Lender and which

provides insurance coverage in the amounts, lof the penocs.and against the hazards Lender requires, including

tire anc hazards included wilhin the term “extended coverage,”(hen:
{i) Lender waives the provision in Unilorm Covenant 2 Icr the monthly paymen) 1o Lender ol the yearly
premium instaliments tor hazard insurance on the Property, and
{n} Borrowers obligabon under Undorm Coavenant 5 1 mainta'n hazard insurance coverage on the
Praperty is deemed satistied to the extent that the required coverage is proviced by the Owners Association policy.
Borrower shall give Lender prompt notice of any iapse in required hazard qmeurance coverage.
in the event of a distribution of hazard insurance proceeds in lieu cf restorahon or repair {oflowing a loss (o
the Property, whether lo the unit or to commaon elemens. any proceeds payable 1o Eorrower are hereby assigned
and shall be paxd to Lender for apphcation lo the sums secured by the Securily Inslrument. vt any excess pad to
Borrower

C. Public Liability insurance. Borrower shall take such actions as may be reasonaliie to insure that the
Owners Associalion maintains a public liabity insurance policy acceptable in form, amount_and extent of
coverage (0 Lender.

0. Condemnatlon. The proceeds of any award ar claim for damages, direct 6. consequential, payable 10
Barrower in connechion with any condemnation or other 1aking of ait or any part of the Property, whether of the unit
or of the cammon elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Security Instrumeni as provided
irs Unitorm Covenant 10.

E. Lendar's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent {o;

{i) the abandonment or terminalion of the Condaminium Projec!, except for abandaonment or lermina-
tion roquired by law in the case ot substantiai destruction by fire or other casually of in the case ol a laking by

condemnalioh ar eminent doman,
(i) any amendment to any provision of the Constituent Documenis i! the provision 15 for the express

beneiit of Lender,
MULTISTATE CONDOMINIUM RIDER - Single Famiiy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

GFS Form 3140 Farm 3140 9/90 (page ! of 2 pages}
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