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THIS MORTGAGE (*Secunty Instnunent®) is given on August 3, 1395 . The mortgagor is
ROBERT F. GEHAN, A Single Man &nd ERIN A. O'MALIA, A Single Woman, Joint Tenants
w/Rights of Survivorshlip

("Borrower"). This Secunty Instrument is given lo
PRISM MORTGAGE COMPANY

which is organized and existing under the la>vs of The Strc¢» of Illinols , and whose
address 15 350 W. Hubbard, Sulte 222 , Chicago, *4 60610

{"Lzader™). Borrower owes Lender the principal sum of
One Hundred Fifty Seven Thousand Six Hundred and
N/ 100===rmmmmmmm e e cme e Pollars (U.S.$  157,600.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secuaity Instoument (“Note™), which provides for
monthly payments, with the full debt, if not paid easlier, due and payable on Septrfnl'.:r 1, 2000
This Secunity Instrument secures to Lender: «a) the repayment of the debt evidenced by the Note, with wnterest, and all mm:s
extennons and modifications of the Note: (b) the payment of all other sums, with inteiest, advanced under parsgraph 7 to
protect the secunty of this Secunly Instrument; and (c) the performance of Borrower's coverants and sgreements under this
Secunty Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and couvey to Lender the following
described property located in COOK County, Ninos:

S8EE ATTACHED LEGA!l DESCRIPTION

TERZZLSE

4
v
Item ¢ 05-33-301-073-1015 Ward #
which has the address of 205 PIN CAX DRIVE WILMETTE [Sareet, Cityl,
lknots 60091 I1Zip Code) ("Property Address”);
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UNIT 205, IN PIN CAK CONDOMINIUM, AS DkLIHEA?ED ON THE SURVEY OF ALL OR PORTIONS
OF PIN OAX, BEING A RESUBDIVISION OF LOT 1 OF MATTHIES CONSOLIDATION OF LANDS IN
THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 3], TONMSHIP 42 NORTH, RANGE 11 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ALSO THAT PART OF VACATED AVCNDALE LANE LYING
SQUTH OF AND ADJACENT TO THE SOUIH LINE OF LOT 2 IN FRAZIER THOMAS' SUBDIVISION,
BEING A SUBDIVISION OF THE WEST 112 FEET OF LOT 19 OF COUNTY CLERK’S DIVISION
(EXCEPT SEGER'S SUBDIVISION) IN THE WEST L1f2 OF SECTICK 33, TOWNSHIP 42 NORTH,
RANGE 13 EAIT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
(HEREINAPTER REF'RSED TO AS PARCEL), WMICH SURVEY IS ATTACHED AS EXHIBIT ‘E’ TO
THE DECLARATION OF CONDOMINIUM MADE BY MATTHIES FAMILY ENTERPRISES, INC.,
RECORDED IN THEZ OFF.C’ OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS
DOCUMENT 24264389, AML JMENDED FROM TIME T0 TIME, TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IN LAID PARCEL (EXCEPTING ¥FROM SAID PARCEL ALL THE PROPERTY

AND SPACE COMPRISING ALL THL WNITS THEREOF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND S'IRVEY)
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances, and
lixtures now or hereafter a pant of the property. All replacements and additions shall also be covered by this Secunty
Instrument. Al of the foregoing is referred 10 in this Secunty [nstrument s the *Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mortgage,
grant and convey the Property and that the Property 1 unencuthbered, except for encumbrances of record. Borrowes warranis
and will defend generally the title to the Property againat all claims and demnands, eubject t any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vanations by jurisdiction to constitule a unsform secunty instrument covering resl property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a wnitten waiver hy Lender, Borrower shali pay to
Lencer on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain prionity over this Security Insirument as a lien on the Property: {b) yearly leaschold payments
or ground reats on tie Property, if any: (c) yearly hazard or property insurance prenuums; (d) yearly flood insurance premiums,
if any; (2] yearly mortgape insurance premiums, if any; and (f) any sums payable by Barrower to Lender, in accordance with
the provisions of parags=p’i-$. in lieu of the payment of mortgage insurance premiums. These items are called “Escrow liems. *
Lender may, al any time, <riicet and hold Funds in zn amount not 1o exceed the maxioum amount a lender for a federally
reiated mortgage loan may requite for Borrower's e<crow account under the federal Real Estate Settlement Procedures Act of
1974 as amened from time to tine, 12 U.S.C. Section 2601 et seq. ("RESPA®), unless anather law that applies 10 the Funds
sets & leaser smount, 1f so. §enier mav. at any time, cotlect and held Funds in an amount not to cxceed the lesser amount.
|ender may estimate the amount of Fuads Yiue on the basis of current datu and reavonabie estimates of cxpenditures of future
Escrow Rems or otherwise i sccordance with spplicable law,

The Funds shall be held n an institucion whose deposits are insured by » federal agency, instrumentality, or enhity
(:ackuding Lender, 1f Lender 18 such an institutio) ¢4 in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holdiag and applying the Funds, annually analyzing the escrow accoumt, or
verifying the Escrow Items, unless Lender pays Borrovier interest on the Funds and applicable faw permuts Lender to maie such
a charge. However, Lender may require Borrower 1o psy a one-time charge for an independent real estate lax reporting service
used by Lender in connection with this loan, unless appiicabic law provides otherwise. Unless an agreement is made or
apphicable law requires interest 1o be paid, Lender shall not be 1curired o pay Borrower any interest or camings on the Funds.
Borrower and Lender may agree in wnling, however, that interest sbuii be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits anl dehits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security £or all sums secured by this Secunty Instrument.

If the Funds held by Lender exceed the amounis permitted to be held by ipplizable law, Lender shall account to Borrower
for the excess Funds 1n sccordance with the roquirements of spplicable law. It siie amount of the Funds held by Lender at any
tme 18 not sufficient 10 pay the Excrow liems when duc, Lender inay so notify Boriowerain wnting, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shali mzte np the deficieacy in ne mere than
twelve monthiy payments. at tender’s sole discretion.

Upon payment in full of all sums secured by this Secunty Instrument. Lender shall promztly refund to Borrower any
Funds held by Lender. If. under paragraph 21, Lender shall acquire or sell the Property, Leader, pricr 10 the acquisition or sale
of the Property, shall 2pply any Funds held by Lender at the time of acquisition or sale as a credit 2ga%.st the sums secursd by
this Sezurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lend @ under paragraphs
1 and 2 shall be applied: first. to any prepayment charges due under the Note; second, to amounts payable ander pasagraph 2;
third, © interest due* fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security [nstrument, and leasebold payments or ground rents, if any. Borrower shall pay
thexe ¢ bligations in the manner provided in pamgraph 2, or if not psid in that manner, Borrower shall pay them on time direcily
to the person owed payment. Borrower shall promptly furnish to Lender ail notices of amounls (o be paid under this paragraph.
If Bor-ower makes these paymeants directly, Borrowes: shall promptly fumish to Lender receipts evidencing the payments.

£ orrower shali promptly discharge any iien which has priority over this Security Instrument unless Borrower: (a) agrees n
writin,} to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests in good faith the lien
by, o defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforc2ment of the lien; or (c) secures from the holder of the lien an ag-eement satisfactory to Lender subordinating the lien 10
this Secunty Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security Instrument, Lender may give Sorrower a notice idenlifying the lien. Borrower shall satisfy the lien or take onc or
more of the sctions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shal! keep the improvements now existing ot hereafler erected on the
Property insured sgainst loss by fire, hazards included within the term “extended coverage” and any other hazands, including
floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The nsurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maiclain coverage described abave, Lendzr may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance polictes and senewals shali be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the night to hold the policies and renewals. [f Lender requires, Borrower shali promptly give to Leader all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender.
Lender may maks proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wnting, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restaration or repair is economically feasible and Lesider’s secunty is not lessened. 1f the restoration or
repair 13 not econouncally faasible or Leader's secunty would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securqy, Instrument, whether or net then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not waswer within 30 days a notice from Lender that the insurance carrier has offered to setlle a claim, then
Lender may collect the insirance proceeds. Lender may use the proceeds to repair or resiore the Property or to pay sums
secured by this Secunty Instrurcir, whether or net then due. The J0-day penod will begin when the notice 1s given.

Unless Lender and Borrotve: otherwise agree in writing, any application of proceeds to pnncipal shall not extend or
postpone the duc date of the monthly raymeats referred lo tn paragraphs ) and 2 or change the amount of the paymeats. If
under paragraph 21 the Property is acquicel by Lender, Borrower's righi (o any insurance policics and proceeds resulting from
damage to the Property prior to the acquisitiors shall pass (o Lender o the cxtent of the sums secured hy this Security Instrument
immediately prior to the acquesition.

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propesty 22 Barrower’s principal residence within sixty days after the execution of
this Security lnstrument and shall continue 1o occupy tie Prooerty as Borrower's pnincipal residence for at east one year alter
the date of occupancy, unless Lender otherwise agrees in \vnting, which consent shall not be unreasonably withheld, or unless
extepuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commt waste or 'the Property. Borrower shall be in defauit if any forferture
achion or procesding. whethzr c:vil or cnminal, is begun that in Lerdei’s good faith judgment could result in forfeiture of the
Property or otherwsse materially impasr the hen created by this Secuniy initrument or Lender's secunty interest. Borrowes may
ctice such 8 defaull snd renstate, as provided in paragraph (8, by causing ine action or proceeding 1o be dismissed with a uling
that, in Lender's good faith determunation, precludes forfeituse of the Borvswer’s interest in the Property or other matenal
impairment of the lien created by this Secunty Instrument or Lender’s secunty ricrest. Borrower ahall also be in default of
Borrower, dunng the loan appiication process, gave mateniaily false or inaccurate inforiastion or statements lo Lender (or fatled
to provide Lender with any matenal information} in coanection with the loar evidence! 5y the Note, including, but not limited
1o, representations conceming Borrower's occupancy of the Property as a principal residence. !f this Secunty Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. if Borrower acquires-ics title 1o the Propenty, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wnting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to petform the covenants anz sgreements contained in
this Secunty instrument, or there 1s a fegal proceediag that may sigmficantly affect Lender’s nghts ui tnc Property (such as a
proceeding 1n bankruptcy, probate, for condemnation or foifentuse of to enforce laws or regulations), ther {snder may do and
pay for whatever is necessary 1o protect the value of the Propenty and Lender's rights in the Propenty. Lender's sctions may
include paying any sums secured by s lien which has priority over this Security Instrument, appesnng in court, paying
reasonable attorneys' fees and entering on the Propesty 1o make repairs. Although Lender may take action under this paragraph
7, Lender does nat have (o do so.

Any umounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement al the Note rale and shall be payable, with interest, upon nolice from Lender to Burrower requesting
payment.

8. Mortgage Insurance. If Lender nequired mortgage insurance as a condition cf making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent @ the
cost (0 Borrawer of the mortpage insurance previously in effect, from sn alternate mongage insurer appraved by Lesder. |f
substantially equivalent mortgage insurance coverage ix not avsilable, Borrower shall pay to Lender cach month s sum equai to
one-twelfth of the yearly mortgage insurance nremium being paid by Borrower when the insurance coversge lapsed or ceased 1o
be in effect. Lender will accept. use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no fonger be required, at the option of Lender, if morigage insurance coverage (i the amount and for the penod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintzin mortgage insurance in effect, of to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wntten agreement between Borrower and Lender o: applicable law.

9. Inspection. Lender or its agent may make reasonable entnies upon and inspections of the Propesty. Leader shall give
Borrower avtice at the hme of o prior to an inspection specifying reasonable cause for the tnspection.

10. Condemnation. The proceeds of any award or clann for damages, direct or consequential, in conpection with any
condemaation or ather taking of any part of the Property, or for conveyance in hieu of condemnation, sz hereby assigned and
thail be paid 10 Lensisy.

In the eventof = tal taking of the Property, the proceeds shall be applied (o the sums secured by this Secunty [nstrument,
whether or not then durs, with any excess paid to Borrower. In the event of & partial aking of the Property in which the fair
market value of the Propérty, immediately before the taking is equai to or greater than the amount of the sums secured by this
Secunty Enstrument immed:ar<iy before the taking, unless Borrower and Lender otherwise agree in wnting, the sums secured by
this Security lastrument shail b2 induced by the amount of the proceeds multiplied by the following fraction: (s) the lotal
amount of the sums secured immed ately before the taking, divided by (b) the fair market value of the Propenty immediately
before the taking. Any balance siail be paid to Borrower. In the event of a partial wking of the Property in which the fair
market value of the Property immediately 6:drce the taking is less than the amount of the sums secured :mmediately before the
waking. unless Borrower and Lender othetwise-agree in writing or unless appheable law otherwise provides, the proceeds shalf
be applied to the sums secured by this Securit” Insirument whether or nat the sums are thea due.

{f the Property is abandoned by Borrower, Or i/, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fai's 15 iespond to Lender within 30 days after the date the police is given,
Lender is suthonized (o cotlect and apply the proceeds, s/ s option, esther to restoration or repatr of the Property or to the sums
secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise sgree in writing: ony application of proceeds to principal shall not extend of
postpone the due date of the monthly payments referred to in paiagraphs | and 2 or change the amount of such payments.

11. Barrower Not Released; Forbearance By Lender Not a-Wuiver. Extension of the time for payment or modification
of amortization of the sums secured by this Secunty [nstrument granted b7 Lender to any successor in interest of Borrower shall
not operate to releass the hiability of the onginal Borrower or Borrower's zuccessors in taterest. Leader shall not be required to
commence proceedings against any successor in interest or refuse to extend tice for pavment ot otherwise modify amortization
of the sums secured hy this Secunty Instrument by reason of any demand wwar by the ongmnal Borrower or Borower’s
successors In interest. Any forbearance by Lender in cxercising any right or reandy chall not be a waiver of or preclude the
exercise of gny nght or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. he covenants and sgreementis of this
Security Instrument shall hind and benefil the successors and assigns of Lender and Borruwer:-subject o the provisions of
paragraph 17. Borrower's covenants and sgroements shall be joint and several. Any Borrowver who co-signs this Securily
{nstrument but does not execute the Note: (a) is co-signing this Security lnstrument only (o mortgacc, grant and convey that
Borrower's interest tn the Property under the terms of this Security Instrument; (b) is not personally ohiagated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender und any other Borrower may agree to extens. inadify, forbear of
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
anJ that {aw is finally interpreted so that the interest or othes loan charges collected or 1o be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permilted fimit: and (b) any sur.s aiready collected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund hy reducing the pnncipai owed under the Note or by making a direct
paymeni to Borrower. [f a refund reduces pnncipal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Natices. Any notice to Borrower provided for in this Security Instrumen! shall be given by delivering # or by mailing
it by first class mail uniess applicable law sequires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice ta Lender. Any notice (o Lender shall be given by first class mail to

)
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Lender's address stated heretn or any other sddreas Lerder designates by notice to Burrower. Any notice provided for in this
Secunty Instrument shall be deemed t have been given o Brrower or Lender when given as provided in this pasagraph.

IS. Governing Luw; Severability. This Security Irstrument shall be govemed by federal law and the law of the
Jurishiction i which the Property i lovated. in the event hat any provision of clause of this Secunty Instrument or the Note
comflicts with applicable Jaw, such conllict shall not affect other provisions of this Secunty listrument or the Note which can be
given effect without the conflicting provinon. To this end the provisions of this Secunty Instrument and the Note are declared
t be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securnity Instrument.

17. Trunsfer of the Property or u Beneficial Interes in Borrower, If all or any past of the Property ur any interest in il
i1 sold or transferred (or if 8 beneficial interest in Borrower is sold o transferred and Borrower is not a natursl person) without
Lender’s prior written consen!, Lender may, at its option, require immediate payment 19 full of all sumns secured by this
Security fastrument. However, this option shall not be exervised by Lender if exercise is prohibated by f~derul law as of the date
of thus Secunty Instrument.

If Lender erircives this option, Lender shall give Borsower notice of acceleration. The notice shall provide a period of nol
less than 30 days frodn the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secunity Instrument. 1 Borrower fails o pay these sums prior to the expiration of this penod, Lender msy invcke any remedies
permitted by this Secunty Ip.rument without further notice or demand on Borrower.

I8. Borrower’s Right 0. Reinstate. If Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Secunty fastzament discontinued at say time prior 1o the carlier of: (a) 5 days {or fuch other period as
applicable law may specify for reinsiatement) before sak: of the Property pursuant to any power of sale contained 1 this
Security [nstrument; or {b) entry of a jridgment enforcing tus Secunty [nstrument. Those condiuons ate that Borrower: (a) payy
Lender all sums which then would be dur under this Security [nstrument and the Nole as if no acceleration had occurred; (t)
cures any default of any other covenants o1 agremenls; (c) pays all expenses incurred in enforcing this Security Instrument,
inctuding. but not limited (o, reasonable attonicys™ feen; «nd (d) takes such action ss Lender may reasonably require to assure

that the hen of this Secunty Instrument, Lender'svrgnis in the Property and Borrower™s obligation to pay the suths secused by -

this Secunty instrument shall continse unchanged. '‘pon reinstatement by Borrower, this Secunty (nstrument and the
obligations sacured hereby shail remain fully cffective a3 1f 7o scceleration had occurred. However, this nght to resnstate shaii
not apply in the case of acceleration undes paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note ¢r.a partial interest in the Note (together with this Secunty
instrument) may be sold one or more times without prior sotice toBrérower. A sale may result in a change in the entity {known
as the “Loan Servicer®) that collects monthly payments due under the N2As and this Security Instrument. There also may be one
or mare changes of the Loan Servicer unselated to a sale of the Note. }f (neic is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and az¢ticable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be mde. The notice will also contain any cther
infermation required by applicable Jaw.

20. Hazardous Substances. Borrower shall nol cause or permit the presence. use, disposal, starage, or release of any
Hazardou. Substances on or in the Property. Borrower shall not do, aor alfow anyoie ¢lse to do. anything affecting the
Property that is in violation of any Environmental Law. The preceding wo sentences sha'l not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizad 1o be appropriate to normal
residential uses and (o maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demanz, lawwit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmenta) Law
of which Borrower has actual knowledge. [f Borrower leams, or is nntified by any governmental or reguiaicry authonty, that
any removal or other remediation of any Hazardous Substance affecting the Propesty is necessary, Borrower shall promptly take
all necessary remediai actions in accosdance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petruleum products, totic
pesticides and herbicides, volatle solvents, matzrials containing asbestos or formaldehyde, and radicactive malerials, As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the junsdiction where the Property is located that

relate (o health, safety or environmental protection.

NON-UNIFORM COVEMNANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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npplicuble baw provides otherwisel. The nodice shall specily: tu) the default; (h) the uction required to cure the defaull;
(c} a dute, not lews than 30 days fram the date the notice is given lo Borrower, by which the default must be cured; and
{d) that failure 1o cure the defuult on or befure the date specified in the notice may result in acceclerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerution and the right lu ussert in the foreclosure proceeding the
non-existence of a defuult or uny ather defense of Borrower 10 acceleration and foreclosure. If the default is not cured on
or before the date snecified in the notice, Lender, at its option, may require immediate payment in full of all sumns
secured by this Security Instrument without further demand and may foreciose this Security Instrument by judicial
procecaing. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not fimited to, reasenable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Secunity Instrument, Lender shall release this Security Instrument
without charge o Borrower.  Borrower shall pay any recardation costs,

23. Waiver of Homestead. Borrower waives ail night of homestesd exemption in the Propeity.

24, Riders o thiscurity Instrument. [ one or more riders are executed by Borrawer and recorded together with this
Secunty Instrument, the covesants and agreementx of each such rider shall be 1acusporated into and shall smecad and supplement
the covenants and agroements of i~ Security Instrument as if the rider(s) were a part of this Secunty Instrumeat.

{Check applicable box(es)] .
Adjustable Rate Rider (% Condominium Rider 8 14 Family Rides A
Graduated Payment Rider {_I Planned Unit Development Rider Biweekly Payment Rider [

! Balloon Rider :_’ Rate Improvement Rider Second Home Rider 3
[:f V.A. Rider :j her(s) [specify) [
T
LS
|~

BY SIGNING BELOW, Borrower accepts and agrees to ¢ izrms and covenants contained in this Secunty Instrument and
in any rider(s) executed by Borrower and recorded with it.

Wilnesses: 7 &2 ,{z WZ—\ .
EHAN

ROBER: F.

g‘M—TI éz ﬁﬂﬂﬂf {Seal)

ERIN A. O'MALIX -Borrowes
{Seal) w2 (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, ' COOK County ss:
. Fhe tund&v st . 8 Notary Public in and for said county and state do heseby certify

that ROBERT F. GEHAN, A Single Man and ERIN A. O'MALIA, A Single Woman

. personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument. appeared before me this day in person. and acknowledged that T heY
signed and delivered the said instrument as THEIR  free and voluntary act, for the uses and purpases therein set forth.

Given under my hand and official seal, this ard de 1( 7 a\uguatﬂ_/,7 , 1995
. . L A S/
Naarg Public g 2
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BALLOON RIDER Loan #: 0857417

{CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER ss made thas ird day of August . 1995

and 15 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed 1o

Secure Debt (the **Security Instrument’”) of the same date given by the undersigned (the **Borrower’’) (o secure
the Borrower's Note to PRIBH HONTGAGE COMPANY

(tho "ionder’*)

of ihe same date and covering the property describred in the Sacurily lastrument and located at:

205 PIN OAK DRIVE, WILMETTE, ILLINOIS 60091

[Froperty Address)

The interest rate st<ied on the Note is called the **Note Rate.'” The date of the Note is called the **Nole
Date."" | understand the I Cider may transfer the Note, Secunty Instrument and this Rider. The Lender or snyone
who takes the Note, the Secu(ity le=trument and this Rider by iransfer and who is entuled (o receive payments
under the Note is called the **Not: Holder.™”

ADDITIONAL COVENANTS. ir. aMition 10 the covenants and agreements in the Secunty Instrument,
Borrower and Lender further covenant and syres as follows (despite anything 1o the contrary contained in the
Secunty lnstrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the Matunty Date of the Note and Security Insicusisent (the **Note Matunty Date™}, 1 will be able to
extend the Note Matunty Dale to  September lst, 202€ , (the **Extended Maturity Date'")
and modify the Note Rate to the “~Modified Note Rate’ determined in accordance with Section 3 below if all the
conditions provided :~ Sections 2 xnd 5 below are met (the ** Condition=i Jodsfication and Extension Opion®"). If
those conditions are not met, | understand that the Note Holder is uno=r no obligation to refinance the Note or 1o
modify the Note, reset the Note Rate or extend the Note Maturity Date; g that | will have to repay the Note
from my own resources of find a lender willing to lend me the money to repsy he Nole.

2. CONDITIONS TO OPTION

If [ want 1o exercise the Conditional Modification and Extension Option, certain <uadiflons must be met as
of the Note Maturity Date. These conditions are: (1) [ must still be the owner and occupap’ of the property
subject to the Security Instrument (the **Property™); (2) | must be current in my monthly pey neuts and cannot
have been more than 30 days late on any of the 32 scheduled monthly payments immediately precsoiig the Note
Maturity Date; (3) there are no liens, defects, or encumbrances agaiast the Property, or other adverse maiters
affecting title to the Property (excefd for taxes and special assessments not yet due and payable) arising after the
Security Instrument was recorded: (4) the Modilied Note Rate cannot be more than 5 percentage points above the
Note Rate; and (5) | must make 2 written request to the Note Holder as provided in Section 5 below.

MULTISTATE BALLOON RIDER (MODIFICATION AND EXTENSION) - Single Famdy - Freddie Mac UNIFORM INSTRUMENY
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3. CALCULATING THE MODIFIED NOTE RATE

The Mudified Note Rate will be a fixed rate of inlerest equal to the Federal Home Losn Mortgage
Corporation’s required nct yield for 30-year fised rate mongages subject 0 8 60-day mandatory delivery
commitment, plus ane-half of one percent (0.5%), rounded to the nearest one-eighth of one percent (6.125%) (the
*Modified Note Rate™’). The required net yield shall be the applicable net yicld in effect on the date and time of
day that [ notify the Nate Holler of my election to exercise the Condit:onal Modification and Extension Option.
I this required net yield 1 not available, the Note Holder will determina the Madified Noto Rate by using
comparable information.

4. CA'.CULATING THE NEW PAYMENT AMOUNT

Provided the Mod:fied Note Rate as calculated in Section 3 above is nol grealer than 5 percenttage poinls
above the Norz Ptate and all other conditions required in Section 2 above are satisfied, the Note Holder will
determine the amsun! of the monthly payment that will be sufficient (o repay in full {a) the unpaid principal, plus
(b} accrued but unprid interest, plus (c) al! other sums | will owe under the Note and Secunty Instrument on the
Note Matunity Date (assupiing my imonthly payments then are current, as requiter! under Section 2 above), over
the remaining extended terra nt the Modified Note Rate in equal monthly psyments. The result of this cajculation
will be the new amount of my principal and interest payment every month until the Nole is fully paid.

. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Huidee will notity mw-2) Laat 60 calendar duya in advance of the Note Matunity Date and advise
me of the principal, sccrued but unpard iiecost, snd sl other sunw | am expested 10 owe on the Note Matunity
Date. The Note Holder also will advise e tha l may cxercise the Conditional Modification and Exteamion Option
if the conditions in Section 2 above are mel. The Note Holder will provide my payment record informstion,
together with the name, title and address ¢ f the perion representing the Note Holder that [ must notify in order 1o
exercise the Conditional Modification and Extension Option. If | meet the conditions of Section 2 above, { may
exercise the Conditional Modification and Extension Ogtica by notifying the Note Holder no earlier than 60
calendar days and no later then 45 calendss days pnor to the Nite Maturity Date. The Note Holder will calzulate
the fixed Modified Nute Rate bascd upor. the Federal Home Loai Mortgage Corporation’s spplicable published
sequired net yield in effect on the date and lime of day notiiication-is reccived by the Note Holder and as
calculated in Section 3 above. 1 will then nave 30 calendar days to provide the Note Holder with acceptable proof
of my required ownership, occupancy anl propesty lien status. Before tas Tlote Maturity Date the Note Holder
will advise me of the new interest rate (the Modified Note Rale), new monib'y rayment amount and a date, tume
and place at which | must appear 1o sign sny documents required to complete Uit roquired Note Rate modification
and Note Matusity Date extension. | understand the Note Holder wili charge me a:$220.00 processing fee and the
costs associated with the exercise of the Conditional Modification and Extension Option. including bul not limited
to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants’ contained in this
Balloon Rider.

77 ' s :
AL, sy U A Jiradn (seah

ROBERT F. GEMRAN Borowes  ERIN A. O‘MALIA Borrowes
(Seal) (Seal)
-Borrower - Borrower

[Sign Original Only}

@ 87789c: Puge 2602 Form 3190 (10/30)
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Loan # 0857417

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 15 made this  3zd day of August . 1995 .
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Secunty
Deed (the “Security Instrument”) of the same dale given by the undersigned (the “Borrower®) to secure

Borrower’s Note to
PRISM MORTGAGE COMPANY
(the "Lender”)
of the same date and coverning the Property desciibed in the Security Instrument and located at:

205 PIN OAX DRIVE, WILMETTE, ILLINOIS 60091
{Propeny Addreas)
The Property invlaes a umil in, together with an unuivided interest ia the comunon elements of, s condominium
perty 8

project known ax:

PIN OAK CONDOMIHIUM
[Nsme of Condominmm Project]
(the "Condomimium Project®)._[f Jac owners association or other entity whick acts for the Condominium Project
{the *Owners Association”) holds tic to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's ‘nlerest in the Owners Association and the uses, proceeds and bencfits of de
Borrower's interest. L
CONDOMINIUM COVENANTS. (Ir’ ~4dition to the covenants and agreements male in the Secunty {4
Instrument, Borrower and Lender further covenant and sgree as folfows: ke

A. Condominium Obligations. Borrow(r slall perform ali of Borruwer’s obligations under the B
Condominium Project's Constityent Doctments. YTne “Constituent Documents® are the: (i) Declaration or any
other document which creates the Condominium Pr.ject; £54) by:-laws; (1) code of regulations; and (iv) other
equivalent documents. Burrower shall promptly pay, whea <ue, all ducs and asscssments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Association naintains, with a generally accepled insurance
carnier, a "master” ar "blanket” policy on the Condominium Projec’ which is satisfaclory 10 Lender and which
provides insurance coverage in the amounts, for the periods, and agaiasi *is hazards Lender requires, including
fire and hazards included within the term “extended cverage,”® then:

(i) Lender waives the provision in Uniform Covenant 2 for the mnmikiy payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(1) Borrower's obligation under Uniform Covenant 5 to maintzin hazard iasurance coverage on the
Property is deemed satisfied to the extent that the required ceverage is provided by th: Owners Associstion
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covernge.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair fol'owing a loss to
the Property, whether to the unit or to common elements, any proceeds payabie to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Secunty Instrument, with any excess paid o
Borrower,

C. Public Liability Insurance. Bortowcer shall take such actions as may he reasonable 1o insure that the
Owners Associahion maintains a public liability insurance policy acceptable in form, amount, and extent of

coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Famity-Fannis Mae Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or uther taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secunty Iastrument as

provided 10 Uniform Covenant 10.
E. Lender's Prior Consent. Borrower shafl not, except afier notice to Lender and with Lender's prior

written conscal, either partition or suhdivide the Property or convent to:
(1) the abandonment or termination of the Condeminium Projoct, except for  abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of 3

taking by condemnation or emineat dommn;
(i) any mmendment to any provision of the Constituent Documents if the provision is for the express

bencfit of Leader,
(n) rermnation  of profeswona! mansgement and assumption of self-management of the Owners

Associshion; of
(v} any_acton which would have the effect of rendenng the pubhic hishility insurance coversge

maintained by the Owiters Association unacceplable to Lender.
F. Remedies. If Borrzwer does not pay condominium dues and assessments when due, then Lender may pay

them. Any amounts dishursed Uy Lender under this paragraph F shall become sdditional debt of Borrower secured
by the Securnity {nstrument. Uniess Bosrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disburement at the Note rate and shall be payable, with interest, upon notice from

Lender 1o Borrower requesting paymesi.

BY SIGNING BELOW, Borrower sccepts and 25zoes 1o the terms and provisions contained in this Condominium
Rudar.

N

ROBERT F. GEHAN

A L e ’ '
Uam U SR EL

ERIN A. O'MALIA

Form 3140 9/9¢
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