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MORTGAGE

THIS [NDENTOURE, made March 31, 1995, between
First Natisna!l flank of faGrange, not nersonally byt as
Trusteer undcr the provisions of a Aeed or deeds in
trust duly recorded and deltivered to said company in
pursuance of 3 7Truzt agrezement dated “arch 4, 1991, and
known 2% Trugt YNuaaher 1971 (herein referred to as
"Mortgaqor” i and BANK OF [, THCOLN®WOOD, 4411 Wegt Touhy
Avenue, fLincolnwoad, ()Viinols (herein referred to an
"Mortgaqre”),

e e e | et | ek mled et ama

THAT WHEREAS, the Mortdicor has concurrently .~
herewith executed a Mortgage Inscuilment Note hearing
even date herewith in the principat sum of Six Hundred
Fifty Thousand and no/100 {($650,000) Dollars, payable
to Mortgagee and Adelivered, in and by viich said Yote
the Maker promises to pay said orincipal sum plus
interest on the unpaid nrincipal balance fionm time to
time due and owing a* a rate equal to One (1%) percent
in excess of the Prime Rate (hereafter defined) ¢n or
befores April 1, 1996,

eRTSZS8S6

All such payments on account of the
indebtedness evidenced by said note shall be first
apnlied to interest on the unoaid orincipal balance and
the remainder to princimal. 1Interest after maturity,
whether by reason of acceleration or otherwise, shall
accrue on the outstanding principal balance 3t a rate
erqial to Three {3%) nercent {n excess of the Prime Rate
[hereafter defined), and all of said principal and
interest being made payable at the main banking
facility of BANK OF [\ TNCOLNWOOD, 4433 West Touhy
avenue, Lincolnwood, Illinois. 1Interest shall be
comnuted on the bhasis of a 360-day year for the actual
numbor of days elapsed unless otherwise specified
1
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herein.

NOW, THEREFORE, Mortgagor tc secure tho payment
of the said principal sum of money and said interest in
accordance with the terms, provisions and limitations
of this Mortgaae, and also in consideration of the sum
of One Nollar in hand p.id, the receipt whereof 1,
hereby acknowledqed, deoes by these presents, grant,
remise, release, and convey unto the Mortaagee, his
sucressors and assians, the following described Real
Estace situate, lyina and being in the County of Cook,
and the State of Illinois, to wit:

SEE ATTACHED EXHIBIT A

which with the property hereinafter described, is
referred to herein as the "premises®.

This Mortaase shall also secure any and all
renewals or extensiocn of the whole or any vart of the
indebtedness hereby secured however evidenced, with
interest at such lawful rale as may be aqgreed upon, an3
any such renewals or externsinns or any change in the
terms or rate of interest shall not impair in any
manner tne wvalidity or prioricy of this Mortaace, nor
release the Mortagaqor from persoral liability for the
indebtedness hereby secured. .

TOGETHER with all improvemenis fhereon situate
and which may hereafter be erected or placed thereon,
and all and singular the tenements, hereditaments and
appurtenances and easements thereunto belonging and the
rents, issues and profits thereof, which are Yereby
expressly conveyed and assigned to the Mortaage: =5
additional security and as an equal and nrimary rvaf
with the property herein conveyed for the repaymenc /of
the moneys secured by this Mortgage, and any and all
appurtenances, fixtures and equipment in or that may at
any time be placed in any building now or hereafter
standing on said oremises.

It is mutvally covenanted and agreed, by and
between the parties hereto that, in addition to all
other things which at law or by convention are regarded
as fixtures, and specifically but not by way of
limitation all shades and awnings, screens and carpets,
shrubbery, gas and electric fixtures, radiators,
heaters, engines and machinery, boilers, ranges,
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elevators and motors, bathtubs, sinks, water-clesgets,
basins, pipes, faucets and other plumbing and heating
fixturerya, mirrors, mantels, refrigerating plantsy,
teeboxes, electric rofrigerators, air conditioning
apparatus, cooking apparatus and appurtenances, and
such other goods and chattels as may ever be furnished
by a landlord in letting and operating an unfurnished
building, similar to any building now or hereafter
standing on s3id oremises, whether or not the same are
¢t shall be attached to said building by nails, screws,
bolls. pine connections, masonry, or in any other
manner whatsoever, which are now or hereafter to he
used dosn said descrihed oremises shall be conclusively
deoemed Lo he the "fixtures™ and an accession to the
fFrochol? ard a part of the realty, whether affixed or
annexod or-iot, and conveyed by thigq Mortaaqge; and all
the estate, right-title ot interest on tho said
Mortragor in and to said premises, property,
improvements, furaiture, apparatus, furnishingde and
fFixtures are hereby expressly conveyed, assigned and
vledged; and as to any ol the property aforesaid, which
does not so form a part and parcel of the Real Estate
or does not constitute a3 Tfixture" as such term is
defined in the Uniform Commeccial Code. This Mortgaqe
is hereby deemed to be as well a Security Agreement
under the !Uniform Commercial Cofe for the purpose of
creating hereby a security interesy in such property,
which Mortgagor hereby grants to .the Mortgagee as
Secared party (as such term is defin¢d lin the Uniform

Commercial Codel}.

T( HAVE AND TO HOLD the above described
premises with the appurtenances and fixtures (thereto
apoertaining or belonging unto the Mortgagee, its
sucessors and assigns, forever, for the purposes 'ierein
set forth and for the security of the said princip2i
note hereinbefore described, and interest thereon ard
free from all riqhts and benefits under and by virtue
of the Homestead Exemption Laws of the State of
illinois, which said rights and benefits the said
Mortgagor does hereby expressly release and waive.

In addirion, the Mortgagor convenants with the
Mortgagee as follows:

1. Mortgagor shall (1) promptly repair,
restore or r=build any buildings or improvements now or
hereafter on the premises which may become damaged or

3
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destroyed; (2) keep said premises in good condition and
repair, without waste, and free from mechanic's or
other liens or claims for lien not expressly
subordinated to the lien hereof; (3) pay when duc anv
indebtedness which may be secured by a lien or charqe
on the premises superior to the lien hereof, and upon
request exhibit satisfactory evidence of the discharge
of such prior lien to Mortaagee; (4) comnlete within a
rexsonable time any building or buildings now or at any
tiwe in process of erection upon said premises; (3)
comply, with all requirements of law or municioal
ordinarces with respect to the premises and the use
thereof: {6} mako no material alterations in said
nremises-epacent as reguired by law or municipal
ordinance.

2. Mordiasor shall pay before any penalty
attaches all genersl taxes, and shall pay special
taxes, special assossments, water charages, sewer
service charges, and_other charges against the premises
when due, and shall, oron written reguest furnish te
Mortgagee duplicate receipts therefor. To prevent
default hereunder Mortgaacr c¢hall pay in full unider
protest, in the manner oroviaed by statute, any tax or
assessment which Mertgazor may desire to contest.,

3. Mortgagor shall kXeepall buildings and
improvements now or hereafter situated-on sai? premises
insured acainst loss or damaqe by fire, lightning and
such other risks and hazards as are insecable under the
oresent and future forms of all-risk insurance volicies
providing for payment bv the insurance comoanies of
moneys sufficient either to pay the cost of revlacing
or repairing the save or to pay in full the
indebtednress secured hereby, all in companies
satisfactory to the “ortagagee, under insurance nolicies
payable, in case of loss or damage to the Mortuaaee,
such rights to he :videnced by the standard mortaaae
clanse to be attachet to each policy, and shall deliver
all policies, includina additional and renewal
policies, to Mortgagee, and in casc of insurance about
to expire, shall deliver renewal policies nct less than
ten days prior to the respective dates of expiration,

4. 1In case of default therein, Mortaagee may,
but need not, make any payment or perform any act
hereinbefcre required ¢f Mortgagor in any fcrm and
manner deemed expedient, and may, but need not, make
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full or partial payments of principal or interest on
prior encumbrances, if any, and purchase, discharge,
compromise or settle any tax lien or other nrior lien
or title or claim thereof, or redeem from any tax sale
or forfelture affecting said premises or contest any
tax or asscsgment., ALl moneys paid for any of the
purposes heroin authorized and all oxpendes naid or
incurred in connection therewith, including attornoys!'
fees, and any other moneys advanced hy Mortqgaqee to
plorhet the mortgaged premises and the lien hereof,
plug roasonable compengatton to Mortgagee for rach
mattor concerning which action herein authorized may be
taken, <crall be so much additional indebtedness secured
hereby and - shall become immediately due and payable
without notice and with interest thereon at the rate
stated abovs. Inaction of Mortgagee shall never be
considered as G _«ulver of any right accruing to them on
account of any default hereunder on the part of

Mortagaqgor.

5. The Mortaaiser making any nayment hereby
authorized relating to <axes or assessments, =ay do so
aceording to any hill, stalenent or estimate nrocured
from the appropriate public-rAifice without inaquiry into
the accuracy of such bill, scatement or estimate or
into the validity of any tax, uesessment, sale,
forfeiture, tax iien ar title or ciaim thereof,

. The Maker shall pay each itom of
indebtedness herein mentioned, both prirncinal and
interest, when due according to the terns hoereof, At
the option of Mortgagee, and upon thirty (23} . days
prior written notice to the Mortgagor, all unpaid
indebtedness secured by this Mortgage shall,
notwithstandinag anything in the Note or in this
“ortgagqe to the contrary, become due and payable 13,
immediately in the case of default in making paymenc or
any installment of principal or interest on the MNote:
{(h) immediately in the event Mortgagor shall, without
the prior consent of Mortqagee, sell, transfer, convey,
encumber, or assign the title to all or any portion of
the premises, or the rents, {ssues, or orofits
therefrom, whether by overation of law, voluntarily or
otherwise, or shall contract to do any of the
foreqoing, or in the event the owner, or if there be
more than one, any of the owners, of the beneficial
interest in the trust of which Mortyagor is title
nolder (any such owner being herein referred to 2as a
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*peneficial Owner®) shall, without the prior written
consent of Mortcagee, transfer or assign all or any
portion of such beneficial interest, or the rents,
issues, or preofits from the premises {includina,
without being limited to, a collateral assignment),
whether by operation of law, voluntarily or otherwise,
or shall contract to do any of the foreaoing,
“ortgagec, at its option, shall then have the
uraualified riaht to accelerate the maturity of the
“io¥e, causing the full nrincipal balance, accrued
intecest, and prepayment vremium, if any, to he
immediately due and payable upon thirty (30) days prior
wiittesnimotice to “ortagagor, or {c) when default shall
occur il ihe performance of any other agreement »f the
Mortgagor (nerein contained; provided, however, that in
the event that-the Mortgagor shall cure such default
within thirty £3) days from the date of sach notice,
the indebtedness secured hereby shall remain in full
force and effect according to the terms of the Note,
and shall not be accelerated by reason of the default
so cured by the Mortganer.

7. When the indentedness hereby securcd shall
bocome due whether by acceigration or otherwise,
Mortgagee shall have the riagnt to foreclose the lien
hereof., 1In any sui: to foreclesé the line hereof,
there shall be allowed and included as additional
indebtedness in the decree for sale all expenditures
and expenses which may be paid or inCurred by cor on
hehalf of the Mortaagee for attorneys™ faes, special
process server fees, Mortaagee's fees, apwiaiser's
fees, outlays for documentary and expert cvidence,
stenographers' charaes, publication costs anc 'costs
{which may be estimate? as to items to be experied
after entrv of the cecree) of procuring all such
abstracts of title, title searches and examinaticops
guarantee policies, Torrens certificates, and similur
data and assurances with respect to title as Mortaoagee
may deem to be reascnably necessary either to prosecute
aych suit or to esvicence to bidders at any sale which
may be had pursuant to such decree the true condition
of the title to or the value of the premises. All
exvenditures and excenses of the nature in this
paragraph mentioned shall become sc much additional
indebtedness secured hereby and immediately due and
payable, with interest ther~on at the rate stated
above, when paid or incurred by “ortgagee in connection
with (a) any proceeding, including probate and
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hankruptcy proceedings, to which either of them shall
he a party, either as olaintiff, clatmant or defendant,
by reason of this Mortgaqge or any indebtedness hereby
socured; (b) oraparations for the commencement of any
suit for the forecloeurn hereof after accrual of such
right to foreeloss whether or not actually commenced;
or {r) preparations for the defense of any threatened
sult or praceeding which might affect the premises or
the gsecurity herecf, whether or not actually commenced.

8. The proceeds of any foreclosure sale of the
preiisas shall be distributed and applied in the
follrwipa order of priority: First, on account of all
costs and exnenses incident to the foreclosure
proceedines; including all such items as are mentioned
in the preceding paragraph hereof; second, all other
items which uander the terms hereoof, constitute secured
indobtadnras additional to thac evidenced hy the lote,
with interoar thireon as heroin provided; third, all
principil and interest, remaining unpaid on the Noto;
fourth, any overnius to Mortdgagor, its successors or
assiuns, as their riohis may appear.

9. Upon, at any time after the filing of a
Complaint to foreclose thig tisrtgage, the court in
which such Complaint is filea-wsv appoint a receiver of
said oremises. Such appointmen’ way be made either
hafore or after sale, without notice, without regard to
the solvency or insolvency of Mortgz2gor at the time of
application for such receiver snd withsnt regard to the
then viluo of the premisces or whether Lhe o same shall he
thon nccupied as a homeutead or not during the pendency
of such foreclosure suit and, in case of a sale and =2
deficiency, during the full statutory period- of
redemption, whether there be rents, issues, ani
profits, and all other powers which may be necesgary or
are usual in such cases for the protection, possessian,
control, management and operation of the premises
during the whole of said period, fThe Court from time
to time may anthorize the receiver to apply the net
income in his hands in payment in whole or in part of:
{1) The indahtedness secured hereby, or any decree
forecloging this Mortgage, or any tax, special
assnesament or other lien which may be or bhecome
qunerior to the lien hereof or of such decree, orovided
such application is made prior to foreclosure sale; (2)
The deficiency in case of 2 sale and deficiency.

7




95522182

UNOFFICIAL COPY

10. In the event of a judicial proceeding to
foreclose this Mortgaye, Mortgagor does hereby
expressly waive any 2nd all rights of redemption from
sale under any decree or judament of foreclosure of
this mortgage on its own behalf, and on behalf of its
successors and assians and each and every person
acquiring iny interest in or title to the premises
suybordinate o¢ subsequent hereto, and on behalf of all
other nersons to the extent permitted by the anplicable
orsvisions of the statutes and laws of the State of
1l1iinois, excent decree or judgment creditors accuirinag
aa inrarest in the premises subsequent to the date
hereGofy and agrees that when sale is had under any
decree or/dndgment of foreclosure of this mortaage,
upon cunfirmation of =uch sale, the Sheriff or other
officer ma%ina such sale, shall be and is authorized
immediately th caecute and deliver to the purchaser at
such sale a decd sanveying the premises,

11. No actisn for the enforcement of the lien
or of any provision he:reof shail be subject to any
defense which would not¢ be good and available to the
party interposing same in arn action at law upon the
note herechy sccured.

172. Mortoagee shall lizve the right to
inspect the premises at all reasecnable times and access
thereto shall be permitted for thit purpose.

17. Mortagagee has no duty to.examine the
title, location, existence, or condition =f. the
premises, nor shall Mortgagee be obliaated to rccord
this Mortaaqe or to exercise any power hereir given
unless expressly ohligated by the terms hercof, nor be
liable for any acts or omissions hereunder, excevc-in
case of its own gross negligence or misconduct oy fhat
of the agents or employees of Mortgagee, and it May
require indemnitiecs satisfactory to it before
exercising any nower herein given.

14, ™Mortgagee shall release this Mortgage and
the lien thereocf by oroper instrument upon presentation
7 satisfactory evidence that ail indebetedness secured
by this Mortqage has been satisfied,

15. As used herein, the term "Prime Rate"
shall mean the rate publicly announced by the Payce
from time to tiv~ as the Payee's Prime Rate. Any
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change in the Prime Rate will be applicable on and
after the date of sucl chanae., Payee makes no
representation or warranty that the Prime Rate is the
lowast or best rate offered by the Payee to commercial

or other borrowers.

16. This Mor-qgage is executed by First
Narional Bank of LaGrange, not personally but as
Trustoe as aforesaid .n the exercise of the power and
authority conferred upon and vested in it as such
Trust=e (and said First National Bank of LaGrange
hereny warrants that {t possessges full power and
authocriiyv to execute :his instrument}, and it is
expressly <nderstood ind agreed that nothing herein or
in said No!s» containei ahall be construed as creating
any liabilicy on said Mortgaqor or on said First
National Bank af ‘waGrange personally to pay the said
HNote or any interest that may accrue thereon, or any
indebredness accruina hereunder, or to perform any
covenant either espleds or implied herein contained,
all such liability, if any, being expressly waived by
Trustee and by every person now or hereafter claiming
any right or security hercunder, and that so far as the
Mortgagor and its successors &nd said First National
Bank of LaGrange oersonally xzre. concerned, the legal
holder or halders of said Note unid the owner or owners
of the indebtedness accruing rereurder shall look
saolely to the oremises hereby conveyed for the payment
thereof, by the enforcement of the lien herehy created,
in the manner herein and in said Note provided,

IN WITNESS WHEREOF, Pirst National Bank of
LaGrange, not nersonally but as Trustee as aforesaid,
has caused these presents to be signed by its Vice-
President and its corporate seal to be hereunto alfixed
and attested by its Assistant-Trust Nfficer the day and

year first ahove written.

Pirgst National Bank of

' o Bt gl S e , ‘
Cotrmon oo LaGrange, as Trustee
e e ' e as atoresaid and not
3 s CL Y . persona}l J(lf‘
S T . ' ' 2
S e . L-¥- B By: Z’//
tro iy - C o en R Its:. Vice President
- . . . - BN i f. {
o TR . , i !
Lot e By: L d L . Ah-
e ex 2y, ‘- Sl , Its: Assistant-Trust Officer
- _ i . ' DR P
'ac:~ Pt r e T ersina', e on o 2
Senseoence f L6 the oo 2= ants of the
0L eny, 5

[ crm i
elnor e fls e, o m:p..ed.wQ/




Assistant-Trust 0Officer of First National Bank of
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STATE OF ILLINOIS)
)

County of Cook )

1, MAveEr/ j%f?El-'CFW/VFZ, a Notary Public
in and for said County 1n the state aforesaid, DO

HEREBY CFRTIFY that /ﬁ o DERE , yice-
pPresident (Trust Officer) and Jg;ybngi LI .a. % '

LLaGrange, who are perscnally known to me to be the same
persons whose names iare subscribed to the forenoina
instriment as such Vice-President (Trust Officer) and
Assistant-Trust Officer, respectively, apneared bLefore
wme this @aviin person and acknowledged that they siqaned
and delivered the said instrument as their owr free ani
voluntary act and as the free and volintary act of said
Trustee as afour~said, for the uses and purposcs therein
set forth; and the 5aid Assistant-Trust Officer then
and there acknowledzed that said Assistant-Trust

Of ficer, as custodian-of the corporate seal of said
Trustee, Aid affix the <eal of s3aid Trustee to said
instrument as said Assistant-Trust Officer's own free
ard voluntary act and as the free and voluntary act of
said Trustee as afeoresaid, for the uses and purposes

therein set forth,

GIVEN under my hand and Notarial Seal this Stsr

day of AAP CH 19 G5
‘ Ve
/,
- ;; ccaijga\JH,(“_
OFF!ICIAL SEA! NotAry Public | J 7
MQURCP:?‘”EQ LEYVA '
e H \
Retary curs Slate of e My Commission Expires.
My Co i svan Dapres 10-8.97
TP AT e S N gt i g g -~
16-¢ 97
™is instrument vrepare? by: cheila Klepper

4433 ¥, Touhy ave.
Lincolnwood, 1L 60646
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EXHIBIT "A"

PARCEL 1:
LOIS 16 10 22 BOTR JRCLUSIVE 16°8LOCK & Fit CALLAND'S HORIR AVERUE ALD GRAND AYENUE SURBD:YISION OF

ML THAE PARL CF BLOCAS 2 AND 3 [N ITANILIONS SUBDIVISION OF THE SOUIY 6D ACRES GF THE €AS] 1/2 OF
THE SOBINYISt )78 OF SECTION 3u, TOUNSKIP AQ NORTN, RANGE 13, EAS) OF INE IRIAD PRINCIPAL EZRIOIAN,
LYIRG MEST OF 1S €AS) LINE OF IME WEST 172 6F INE €AS] 1/2 OF THE SQUINMES) 1/v OF SAI0 SECTION

34, 10 COOX COURT7L LLLINOLS.

PARCEL 2:
THAY PAR] OF ISC SOUTH WEsY 1/ OF THT SOUIN WEST 148 OF SZCT10R 34, JOURSHIP &0 RORIN, RARGE 1@

CAST OF YHE TEp PRINCIPAL 4IRIDIAR. CYING MQRIN OF INE HORIN LINZ CF MORIN AYVELDE, ABR LYIRG
EASTERLY OF IHE FOLLOWING DESTAZ0ED UIKE: BEGIRUIAG A A POIN) Di JNE EAST LINE OF 10E S0BIE w£S)
174 OF 19 SOUIR UESY 174 OF SAID SECLION 3%, RiSIAY 50 FEET EASIZALY. RZASUAED A) RIGMT AKGLES.
FROU THE CEHIER LIBE OF CHICAGD ASD GORINUESICRE IRANSPORIANIOH CORPORATIONH. PASSIUE TRACK (1CC.
G~08). AS SAID TRACK IS UOW LOCATED: TofiLS SQUINERLY ALOWE A SIRAJGHT LIOE 10 A POINT OFf IHE KORYK
LINE OF SAID BORIM AVENGSE, DISIAUD 35 #£00- EASIERLY, HEASURED RADIALLY. FRON 1HE CELIER LINE ©f
SAID PASSING I1RACK SCC (IGHBER G-88 AND INERE 17ai'WAYING 30 COOX COUNITY. ILLINIOLS,

PARCEL 3:

THAT PART OF TR SOUTH MESY 1/9 OF THE SOUTH WES) 178707 SECTION 34, YOURSHIP &0 LOREN, RAGGE 33
EAST OF THE THIRD PRIDCIPAL BERIDIAR. BOURDED AND BESCRIZTH AS FOLLOUS: BEGINKING A1 A POIST OF
WIE HORIA Liug OF BORN AYEDUE, DISIANY 35 FEET TASIERLY, REASURED RADIALLY, FRON TNE CEMIER Line
OF CHICAGO ASD IORNINESIERM JRARSPORTATION CORPAAY PASSING TRACK 4fC RO, 6-83. AS SAIO [RACK [S fo%
LOCATED, BESHG THE ROST EASIERLY TRACX CROSSING OVER RORIN AVENUE: T#7rZ WESIEALY ALOWG SATD KORGN
LINE OF NORIK AVENYE 50 A POJN) DISTARY 27 FEEY EAMCENLY, REASURED CrodZ(LY, FRON THE CENTER LINE
OF SAID PASSING TRACK: TNEMWCE NORIMERLY ALONG A SIRAIGHT LIRE, A DISTARCT OF 360 FECT %0 A POLLI
 BISIART 20 FEET EASTERLY, HEASURED Al RIGNI MIGLES, FROW THE CEHTER LIGE fF SAID PASSING 1RACY;

_ IHEHCE EASIERLY PALALLEL. YITH SAYD HIRTH LIikE OF NORTH AVEINE, A DISIANCE OF 2S¢l 1, rosE GR LESS,
10 & POINT OF A SIRAJGUT LINE DRAVN FROF THS POIRI OF BEGINNING 1O A POIIT ON WHE €431 LINE OF SAIb
- QUARTER SECTIoN, BISIALT SO FELT EASTERLY. WEASURED.AT RIGBY AUGLES, FROR THE CEMER LinE OF SAIP
PASSIUG TRACK: YOEBCE SOUTUERLY ALONG SAID LAST DESCRIBED LINE TO THE POIMT OF BLGINWINS.
Property Address: 4554 West North Avenue, Chicago, IL
Tax 1.D0. #: 13-34-317-018-0000 13-34-317-043-0000
13-34-317-019-000C 13-34-317-044-0000
13-34-317-020-0000 13-34-314-610-0000
13-34-317-021-0000 13-34-314-010-0000

13-34-317-022-0009
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