svier  UNOFFICIAL COPY

TRUST DEED

Ic'm: ) Teust Doedd 11 9% 523407

Corpornis Mortgagoe

Sccures One Instalment Note

USA WITH CTTC ROTRAG S YL

USE WITH N N

Farm 816 R, 195
Thia document prepared by and
mall to: ‘
Michael T. 0'Connor, Esq, « QCFT-G1L RECOROING $33.5
guﬁhan&b:oaellh Ltd, - B f 177 TRAN 6726 OB/UB/YG 14152300

[ 13} ar st.. 'Buit‘ 800 * g ? . :K — "Iv'_“ —p l-..

Chicago, 1L)A0610 ' : et Cﬁfmrv ﬁcokﬁffe m2407

i

This trust deed consis’a bt 4 puges (2 sheets 2 sides), The covenants, conditlons and provisions appearing on
subsequent pages are h‘.:q.:oratod herein by reference and are a part hereof and shall be binding on the morigagor,

it3 succeasors and assign,.
: Bk Boulabard Bank National Associntlon, formerly National Boulevard

THIS INDENTURB, made *  May 27 . k of Chicago, as Trustee under
Trust Agresment dated Septenbar 1. / ‘Q’Zﬁ%ﬁ%ﬁ'&‘gﬁuSMﬂmﬁw Illinois : herein referred to

as *Morigagor®, and CHICAGO TITLE A% “RUST COMPANY, an Nlinols corporalion doing business in Chicago, [Ulinois, heesin

referred to a8 TRUSTER, witnesseth:

THAT, WHEREAS the Mortgagor aro fustly indevted o the legal halder or holders of the Instalment Note hereinafier described, said

Ie?'al holder or holders being hereln reforred lo ne Hoizie of the Note in the Principat Sumof ONE HUNDRED BEVENTY-E1GHT

THOUSAND AND 00/100 ($178,000.00) DOLLARS,

evidenced by one centain Instalment Note of the Mortgagor ¢ [ even dats herswith, made payable to THE ORDER OF BRARER
wid dolivored, in

and by which sald Note the Mortgagora promiso Lo pay the sald prirciial sum and Inserest from May 23, 1995 ponithe of
Ipa! rern nlnq from timo 1o time unpaid at the rate of Pr {me /q'!" P &t Hﬁ\’i{ i ﬂuﬁ‘hﬁ%m&aﬁfpmmf
/ b i) Y COMMENCINE T payars-ormore on the latday ifJuly, 193y
" Dolms-or-moreontho Int  dayofexh month eflér untilsdid note ls futly pald except that the
final payment of principal and Interest, If not svonee paid, shall be due on the Lst dayof  August 1996 f
All such paymonts on account of the indsbtedness evidsnced by said nots to be fies. apmied to interest on the unpaid principal balance
and the remainder lo principal; provided that cach instaliment unless paid when due shad cocull in liquidated demages of:
e-prircipal of each of sald instal-

L PEREATEPAYMENT or
2. Five (5%)PRRCENT OF THE TOTAL MONTHLY PAYMENTor ' ~ Ments wuisss paid when due shall bear
ntere c-arﬁer maturitg ?sthe Prime

F——NOLIQUIDATED DAMAGES FOR-LATB-PAYMENF— ate plue threg percen r annum,
and all of said principal and intorest being made payable at such banking houss of trust company in ~ vhlcago , ?I?lnoﬂ,
a4 holders of the notes may, from time to time, {n writing appoint, and in the absance of such appoinimza:, hen at the offlice of
Allen M, Putterman, M.D., 16l East Chicago Ave., Unit 43B, Chicago, Illinsis 60611 in said city,
NOW, THEREFORE, ths Mortgagor to securs the payment of the said principal sum of money and sald inier:st in accordance with the
termg, provisions and limitations of this trust deed, and the performance of the covenants and agreements hereli contained, by the
Mortgagor (o be performed, and also in the consideration of the sum of One Dollar in hand paid, the recoipt whoreof is horeby
acknawledged, does by thess presents CONVEY and WARRANT unio the Trustes, its successors and assigns, the following deacribed
Real Estate and al! of its estate, right, title and interest therein, situate, lying and being in the, COUNTY OF  COOK
AND STATE OF ILLINOIS, 1o wit: e

| ’i‘:;‘)bd'tka’ /

[
THE NORTH 6 FEET OF LOT 72 AND ALL OF LIS 73 AND 74 IN E. H. SHELDON'S SUBDIVISIDN
OF ORIGINAL LOTS 61 70 90 IN BRONSON'S ADDITION TO CHICAGO, IN THE NORTH EAST 1/4
OF SECTION 4, TOWNSHIP 39 NORTH, RANGH 14 BAST OF THE THIRD PRINCIPAL MERIDIAN,
IN Coox COUNTY, ILLINOIS, .

ADDPESS: 1344-46 NORTH LASALLE STREET, CHICAGO, ILLINO(S
RIN 17-04-215-031
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firo, lighining or windstnrm (and Mood dumage, where (he leider is fequirsd by law 10 have [ lonn ko Iriwured) under policles praviding
for payment by the Insurance compunies of monoya sufficlent either to pay the cost of replacing or tepalring tho samo or 1o pay in full
the indubiedness secured horchy, all in companies satisfactory (o the holders of the notes, under insurance policies payable, in caso of
loss or damege, to Trustes for the benefit of the holders of the notes, such rights to be evidenced by the standard mortgage clauss to be
attached 10 each potley, and shall deliver aii policles, including additional and renewad policies, 10 holders of the notes, and in case of
insurance about Lo expire, shall deliver renewal policies not less than ten days prior o the respective dates of expiration,
4. In case of default thereln, Trustsa or the holders of the notes, or of any of them, may, but need not, make any payment or pesform
any act heroinbefore required of Mortgagors in any form and manner deemed cxpedicnt, and may, but need not, make full or partial
payments of principal or intersst on prior encumbrances, if any, and purchase, discharge, compromiss or seitle any tax Hen or other
prior llan or dile or claim thereof, or redeem from any tax sale or forfeituro alfecting said premises or contest any ax oF assessment.
All monoys pald for any of the purposes herein authorized and all sxpsnses pald o incurred in connection therowith, including
sitomeys’ fen, and any other mancys advanced by Trustes or the holders of the notes, or of any of them, to protect the morigaged
premiscs and the Hen hescof, plus reasonabie compensation to Trustes for each mailer conceming which action herein authorized may
be 1ken, shalt bo L0 much additional Indebiedness secured heroby and shafl becoms immeadiniely dus and paynble without notice and
with Interast thereon 27 a rats equivalont 1o the highast post maturity rato sct forth in the notos secutlng this trust deed, if any,
otherwiso the highess pro maturely ralo set forth therein, Inactlon of Trustee or holdess of the notes shalt nover be considersd as &
walver of any right accruing w them on account of any default herounder on the part of the Mortgagors,
§. The Trustes or the holdera ni ihe notes hereby secured making any payment hereby authoized relaling (o taxes or assessments, may
o 80 according to any bill, staisr.ient or estimais procured from the appropriais public office without injury into the accuracy of such
bilt, statement or estimate or into ths validity of any tax, assessmont, sale, forfeiture, tax lien or Uile or claim thereof,
6. Mongagors shall pay each item ¢f iadsbtedness herein mentioned, both princlpal and inlerest, when due according o tho terms
hercof. At the option of the holders ol the p:ixcipal notes, or any of thom, and without notice 1o Mortgagors, all unpaid lndebiedness
secured by this Trust Doed shall, nutwithainning wnything in the principal notea or In this Truxt Deadt (o the contrary, become due and
payable (a) Immediately In the case of defuult in 'aax'ng payment of any of the principal notex, or {b) when default shall oceur and
continue for threo days in the puymont of any Interuxt.oz-in the performance of any other agreement of the Mortgagars hereln contained.
7. When the indsbisdness hereby secured shall becoma @:c whothet by accolemtlon or otherwigs, holders of the notcs, or any of them,
or Trusico shal) have the right to foreclase the fien hereo,-im any suil io foreclose the ten hereof, thers sall be allowed and Included
1 addllional indebicness in tho docros fur xals alt expenclitureg ars cxpenses, which may be pakd ar incurred by or on behaif of Trusice
dr holdors of the notes, or any of them, for altorneyy’ feca, Trusted's feos, appraiser’s fees, outlays for documentary and expert evidenco,
stenographers' charges, publication costs and costs (which may ba isti.nated as to ltems to be expended after entry of the decree) of
procuring all such abstracts of tille, title scarches end examinations, quarmntee palicies, Torrens centificates, and similar dola and
assurances with respect o dile as Trustee or holders of the nates, or any of them, may deem (o be reasonsbly necessary either to
prosecute such sult of Lo evidence to bidders al any sale which may be had parsasnt 1o such decres the true condition of the title io or
the value of the premises, All expenditures and expenses of the nature in this paragzsph mentioned shall become so much additional
indabiedness secured hereby and immediately dus and payuble, with interest thereon &t & mis equivalent to the highest post maturity rate
sat forth in the noles socuring this trust deod, if any, otherwise the highest pre maturity s set forth thereln, when peld or incurred by
Trustes ar holdera of the notes in connsction with (a) any procesding including probate and arruptcy proceadings, to which either of
them shall bo a party, efther as plaintff, clalmant or defendant, by reason of this trust deed or uny indebledness hereby secured; or (b)
preparstions for the commencement of any suit for the foreclosurs heroot after accrual of such rigiv io forecloss whether or not actually
cammencod; or (¢) preparations for the defensa of any threatened suit or proceeding which might afiect the premises or the securlty
bereol, wheihr or not actually commenced,
8. The prooeeds of any foreclosuro aalo of the promises shall be distributed and applied in tho following oz of priority: First, on
-account of all costs and expenses incident to the foreciosure proceedings, including ali such items as sro metioned in the preceding , o
_ paragraph hereof; second, all other ivma which under the terms hereof constituts socured indobiedness additions 4o that evidencod by =,
the principal notes with inlarest thereon as hocein provided; third, al! principal and Interest remaining unpaid on the principal notes; = -
fourth, any ovarplus to Morigagors, thelr heirs, legal representatives or assigns, as their rights may appear. T & {?1 v
9, Upon, or at any time after the iling of a bill to forecloss this trust decd, the court in which such bilt is filed Ké@n a8 recoiver -
of said premises, Such appoiniment may be made cither before or after sale, without notice, without regard to the sofvency or «
ingolvency of the Mortgagors at the time of application for such recelver and without regard to the then value of the premisesor *-.
whethez the same shall be then occupied as a homeatead or not and the Trustes hereunder may be appoinied as such receiver, Such ™
recsiver shall have the power (o collect the rents, issues and proflis of sald premises during the pendency of such foreclosure suit and,
{n case of & sale and & deflciency, during the full stalutory period of redemption, whether there be redemption or not, as weil as during
any further times when Mortgagors, except for the intervention of such receiver, would be entitled to collect such rents, issues and
profits, and all other powers which may bo nccessary or ars usual In such cases for the proiection, possession, contro!, management,
and operation of the premises during the wholo of said period, The Court from time 1o time may authorize the receiver lo apply the
net income in his hands in payment in whols of in pant of: (a) The indebledness secured hereby, or by any decree (oreclosing this trust
deod, of any tax, special assessment or other Jien which may be or become superiar to the lea hereof or of such decree, provided such

application is made prior to foreclosure sale; (b) the deficiency (n case of sale and deficiency.
10, Noactlan for the enforcement of the licn or of any provision hercol shall be subject to any defense which would not be good and
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