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MORTGAQGE

1oan Number: 6211833-00

THIS MOKTGAGE ("Socurity inatrument”) s glven on August 7, 1995 . ‘The morigagor is
Michaal J, Redding and Pamela . Redding, husband and wife as joint tenants

This Security Instrument Is givento Centerbanx ixrtgage Company
whose address is One Jefferson Square, P,0. Box 10013, Waterbury, CT 06725-0013 (*Lender).

Borrower owes Londer the principal sum of one hundred ninaty six thousand two hundred and NO/100ths

Dollars (U.8.$ 196,200.00 ) Thivzaht ls evidenced by Borrower's note dated the samo dalo
ar this Security Instrument (*Note™), which providea for monihly payments, with the full debt, If not paid earlier, duo and payable
on September 1, 2025 . This Security Insirument sacures to Lerder: (a) the repayment of the debt evidence by the
Note, with interest, and all renewals, extensions and modifications of the Note; {5y the payment of all other sums, with Interest,
sdvanced undor paragraph 7 to protect the securlty of this Socurity Instrument; ssd (=) the performance of Borrowor's covenants
and agroements undler this Socurity Instrument and the Note. For this purpose, bonawy does hereby mortgage, granl and convey
to Lender the following described property located in Cook County, lliinols!

LOT 26 IN UNIT NUMBER 2 RESUBDIVISION OF PART OF BLOCKS 2 AND 5. ALL OF BLOCK 6 (e
AND THE VACATED STREETS AND ALLEYS ADJOINING SAID BLOCKS, ALL IN PIRST ADDITION (N
TO SKOKIE HIGHIANDS, A SUBDIVISION IN THE NORTH WEST 1/4 OF SECTICN 13, TOWNSHIP vl
42!(.!!’1‘!-[,RANGEIZEASPOFTHEMRDPRDEIPALMIAN,AMDM&O'MW by
THEREOF RECORDED AS DOCUMENT 16358893, IN COOK CCUNTY, ILLINCIS, Sﬁ
PERMANENT INDEX NUMBER: 04-13-106-032-0000 ﬁ
which has the address of 1763 Killarney Lane, Northbrook
lilinol 60062 Add e ol
s 0 {" Praponty ress'); -
[2ip Code] /) 9036743 L& BDort - 4
Box 3y 3 g
TOGETHER WITH all the improvements now or hercafter erected on the property, and all easeinents, appu '

and fixtures now or hercafier & part of the property. All replacsments and additions shall also be coversd by this Security
instrument. Al of the foregoing s referred to in this Securily Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unoncumbered, cxcept for encumbrances of record. Borrower warrants and will
dofend generally the title to the Property agalnst all claims and demands, subjoct to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds lor Taxes and Insurance, Subject to applicable law of to a written waiver by Lender, Borrawer shall pay to
{ender on the day monthly payment are due under the Note, uniil the Note is paid in full, » sum: ("Funds”) for: (a) yearly taxes
and assessments which may altain priority over this Security Instrument as a lien on the Property; (bj ycarly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
ifany; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the paymenl cf mortgage insurance premiums. These items orc called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may rcauire for Borrower's escrow account under the federal Real Estate Seulement Procedures Act of 1974 as
amended from lime o time, 12 U.S.C, Section 2601 ¢t seq. ("RESPA"), unless another law that applics to the Funds scts a lesser
amoun!. If so, Lender my, al any time, collect and hold Funds in an amount not to exceed the lesser amouni. lender may
estimate the amount of Faras due on the basis of current data and reasonable eatimates of expenditures of future Escrow ltems
or otherwise in accordance w'i applicable law.

The Funds shall be hcl ip-an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such ra institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow Items, Lender may nol charge Boerower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lendur 758 Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrovcv to pay a one-time charge for an independent real estate {ax reporting service
used by Lender in conneclion with thia Joan, unless spplicable law provides otherwise. Unless an agreemeni is made or applicable
law requires interest to be paid, Lender shall not be “eauired to pay Borrower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing crediis and debits to the Funds and the purpose for which cach debit fo the
Funds was made. The Funds are pledged as additional secyrity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permiiied 50 be held by applicable law, Lender shall accoun! to Borrower
for the excess Funds in accordance with the requirements of appiicabls law. If the amount of the Funds held by Lender al any
time is not sufficient to pay the Escrow liems when due, Lender may. 0 notify Borrower in wriling, and, in such case Borrower
shall pay to Lender the amount neccssary 1o make up the deficiency. ‘Burrower shail make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in fuil of all sums secured by this Security insirument, Leader shall promptly refund 10 Buirower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Freperty, Lendes. prior to the acguisinon or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or saie-ss.a credit against the sums sccured by
this Securily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reeeived by Lender under paragraphs
1 and 2 shail be applied: firs(, (o any prepayment charges due under the Nole; second, 10 amouris. payable under paragraph 2,
third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiiputable to the Property
which may atiain priority over this Security Instrument, and leaschold payments or ground rents, if any./Puirower shall pay these
obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower shall pay then; ca vime directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid undei this paragraph. If
Borrower makes these paymenis direcily, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the licn in a manner acceptable 1o Lender; (b) contests in good faith the
tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the lien to
this Sucurity Instrument. 1+ Lender determizncs that any part of the Property is subject to a lien which may attuin priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set farth above within 10 days of the giving of notice.

5, Hazard or [ rozerty Insurance. Botrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods
or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
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Lender roquires, The insurance carrier providing the insuranco shall be chosen by Borrower subject to Lender's approval which
shall not be unreasonably withheld. If Borrower fails to maintain coverage describsd above, Lender may, at Lender's oplion,
obiain coverage to protect Lendor's rights in the Property In accordance whh paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a siandard merigage clausc. Lender
shall have the right to hotd the policies and renowals. If Lender roquires, Borrower shal! prompily give 1o Lender all receipts
wf paid premiums and rencwal notices. In tho event of loss, Borrower shall give prompt notice 1o the insurunce carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, If the restoration or ropair s economically feasible and Lender's security 1 not lessened. If the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. M Borrower abandons the
Property, or does no! answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle 8 claim, then
Lender may collec: ihe insurance proceeds. Lender may use the proceeds fo repair or restore the Propenty or 10 pay sums sccured
by this Security Instruzaent, whether or not then due. The 30-day period will begin when the notice is given,

Unloss Lender ond-Borrower otherwise agres in writing, any application of proceeds 1o principal shall not exiend or
posipone the duo dalo of thz monthly payments referred fo in paragraphs | and 2 or change tho amoun! of tho payments, If
undsr paragraph 21 the Property is acquired by Lendor, Borrower's right (o any insurance policies and proceeds resulling from
damage to the Property prior to ths requisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immedlately prior to the acquisiticr.

6. Occupancy, Prescrvation, Kialatzaance and Protection of the Property; Borrower's Loan Application; Leaseholds.,
Borrower shal! occupy, establish, and use ne Poverty as Botrow>r's principal residence within sixty days after the exscution of
this Security Instrument and shall continue tc occupy the Property as Borrower's principal residence for at least ono year &fter
the date of occupancy, unleas Lender othorwise igraes in writing, which consent shall not be unressonably withheld, or unless
extenuating circumstances exist which are boyond Boowri's control. Borrower shall not destroy, damage or impair the Property, &
alfow the Property to deterlorate, or commii wesle oi (he Property. Borrower shall be in default if any forfelure action or %!
proceedings, whether clvitor criminal, is begun that in Lend:r's jood faith judgment could result In forfeiture of the Property or ¥
othorwise materially impair the len created by this Security fuzrument or Lender's securily interest. Borrower may cure such b
a default and relnatate as provided in paragraph I8, by causing tra setion or proceeding to be dismissed with a ruling that, in ‘A
Lender's good faith detormination, procludes forfolture of the Borrovier's interest in the Propenty or other material Impairment o
of the Yion created by thin Sccurity Inatrumont or Lender's socurily inierest, Borrower shall also be in default (f Borrower, during  a;
the loan application process, gave materially false or inaccursie informaticy or s'stoments to Lender (or falled 1o provide Lender
with any material information} in connection with the loan evidenced by the lote, acluding, but not limilted to, representations
concerning Borrower's occupancy of the Property 28 a principal residence. If thls Sezarity Instrument is on a leaschold, Bosrower
shall comply with all the provisions of the icase. If Borrower acquires fee title to the Preenty, the leasehold and the fee titie shali
nol merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails o perform the (ovenants and agrecments contained
in this Socurity Instrument, or there is a legal proceeding that may significantly affect Lender’s Zigits in the Property (such as a
procooding in bankruptcy, probate, for condemnation or forfeiture or to enforce Iaws or regulasions) then Lender may do and
pay for whatever s necessary (0 protect the value of the Property and Lender's rights in the Propeitv, Lender's actions may
include paying any sums sccured by a lien which has priority over this Security Ingtrument, appearing in/court, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under thit paragraph 7, Lender
does not have 1o do 0.

Any amounts disbursed by Lender under this paragraph 7 shal! become additional debt of Borrower secured by this Secur-
ity Instrument.  Unless Borrower and Lender agree to other torms of payment, these amounts shall bear intereat from the date
of disbursoment af the Nole rate and shall bo payable, with inferest, upon notice from Lender to Borrower requesting payment.

8, Mortgage Insurance. If Lender required mongage insurance s a condltion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. 1f, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an ajtemate mortgage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly morigage Insurance premium being pald by Borrower when the insurance coverage lapsed or ceased 10
be In effect. Lender will accept, usc and retaln these payments & a foss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, 2t the option of Lender, If mongage insurance coverage (in the amount and for the period

>
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that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shail pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeciion.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, ar: hereby assigned and
shall be paid to Lender.

in the event of a tota) taking of the Property, the proceeds shall be applied to the sums sccured by this Security
Instrument whether or pot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amouni of the sums secured
by this Security instrument immediately before the laking, unless Borrower and Lender otherwise agrec in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the ‘suiis secured immediately before the taking, divided by (b) the fair market vaiue of the Property immediately
before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Properiy immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and <ricr otherwise agree in writing or unless applicable law otherwisc provides, the proceeds shall be
applied to the sums secured by this Sacurity instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower thal the condemnor offers 1o makie
an award or seitle a claim for damages, Borrower (ails to respond to Lender within 30 days after (he date the notice is given,
Lender is authorized 1o collect and apply ‘he proceeds, al its option, either to restoration or repair of the Property or (o the sums
secured by this Securily instrument, whethei or st then due.

Unless Lender and Borrower otherwis: agree in writing, any application of proceeds (o principal shall not extend or
postpone the duc date of the monthly payments reierred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Leder Not a Welver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrainent granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower ¢i Burrower's successors in interest. Lender shail not be required
lo commence proceedings against any successa: in interest or rofuss-to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any deriesid made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or renidy” shall not be a waiver of or preclude the exercise of any
tigh! or retnedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreemenis shall be joini and severzl. “Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumert 4nly to morigage, grant and convey that
Borrower's intesest in the Property under the terms of this Security Instrument; (b) is<iot oersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower inay.agree (o cxtend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sc1s maximum loan charges,
and that law is finally interpreled so that the interest or other loan charges collected or to be collected 17 onnnection with the loan
exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessar; to reduce the charge to
the permitied timit; and (b) any sums already collected from Borrower which exceeded permitied fimis will be ~etunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by mak:ng a dircct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by first class ma'! to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower to Lender when given as provided in ihis paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which Ihe Property is located. In the event thar any provision or clause of this Security instrument or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note whiri can be
given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are declared

lo be severable,
16, Borrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument.
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17. Transfer of the Property or & Beneficlal Interest in Borrower, If all or any pant of the Property or aay Interest In
it fs soid or transferred (or if a beneficial interest in Borrower is sold or tranaferred and Borrower ia not a natural person) without
Lender’s prior writien consent, Lender may, al its option, require immedinte payment in full of all sums secured by this Security
Instrument, However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Socurity lastrument,

If Lender cxercises this option, Lender shafl give Borrower niotloe of acceleralion. The notice shall provide a period of
not less than 30 duys from the date the nolice s delivered or maifed within which Borrower must pay all sums secured by this
Security Instrument, 1f Borrower faiis to pay these sums prior to the expitation of this period, Lender may invoke any remedies
pormittod by thls Security instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certaln conditions, RBorrower shall have the right fo have
enforcoment of this Sccurlty Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period s
applicable law may zaevify for rolnstatement) before sale of the Property pursuant to any power of sale contained in thls Security
Inatrument; or (b) entrv-of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then wouid be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covens s or agreoments; (c) pays all expenses incurred in enforcirg this Security Instroment, including, but
pot Jimited to reasonable altoriix's’ fees; and (d) takes such action as Lender may reasonsbly require to assuro that the lien of
this Socurity Instrument, Lendor’s *iahts in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. -Upon reinstatement by Borrower, this Securily Instrument and the obligations secured
hereby shall romain fully effective as If no-aoceloration had occurred. Howevor, this right to seinstate shall not apply In the case
of acceleration under paragraph 17

19, Sale of Note; Change of Loan Scevicer, The Noto or a partial interest in the Notz (together with this Security
Instrument) may be sold one or more times wilheu? prior notice to Borrower. A sale may result in a chango in the entity (known
as the *Loan Servicer*) that collects monthly paymo:s-due under the Note and this Securlty Insirument. There also may be one
or more chonges of the Loan Servicer unrelated 1o 8 2z of the Note. [f thete s a change of the Loan Servicer, Borrower will
he given wrilten notlce of the change in accordance with Jarasraph 14 above and applicable law. The notice will siate the name
and address of the new Loan Servicer and the address to whih piyments should be made. The notice willaiso contain any other
infurmation required by spplicable law.

20, Hazardous Substances. Borrower shall not cause or pormil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Proparty. Borrower shal) not do, mar Allow anyone eise to do, anything affecting the Propenty
that is in viclation of any Environmenta) Law. The preceding two sonierces shall not apply to the presence, use, or storage on
the Property of sinall quantitica of Hazardous Substances thal are generzliy recoanized to be appropriste to normal residentlal
uses ad to maintenance of the Property.

Borrower shall promptly give Lendor written notice of any Investigation, <izim, demand, lawsult or other aition by any
govermmonial or regulalory agency or privato party involvingthe Property and any slarwdeus Substance or Environ.nental Law
of which Borrower has actual knowledge. §f Borrower learns, or is notified by any goveriwiwival or rogulatory suthority, that any
removal or oihor remediation of any Hazardous Subsiaiico affecting the Property Is necassar;, Borrower shal) prompily take all
nacessary remedial actions in accordance with Environmenial Law.

As used In this paragraph 20, "Hazardous Subsiances” are those substances dofined as toxie o hazardous substances by
Enviconmental Law and the following substances: gasoline, kerosene, other Nammable or toxic retroleum products, toxic
pesticides and herbicides, volatile solvents, materials contalning asbesios or formaidehydo, and radionctivs materials. As used in
this paragraph 20, *Environmental Law” means federal laws and laws of the jurisdiction where the Properiy tlocated that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to scceleration following Borrower'sbreach of
any covenant or agreement {n this Security Instrument (but not prior to acceleration under Parsgraph 17 unless applicable law
provides otherwiss). The notice shait specify: (a) the default; (b) the action required to cure the default; (c) » date, not less
than 30 days from the date the notics is glven to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date apecifled In the notice mey result In acceleration of the sums secured by this Security Instrument,
foreclosure by Judicial proceeding and sale of the Property. The notice shail further inform Borrower of the right to reinstate
alter acceleration and the right to assert in the foreclosure proceeding the non-existence of a defauit or any other defense of
Borrower to acceleration and foreclosure, If the default is niot cured on or before the date specified in the notice, Lender at
ita option may require Immediate payment In full of all sums secured by this Security Instrument without further demand snd
may foreclose this Security Instrument by Judiclsl proceeding, Lender shall be entitled to collect al) expenses Incurred in
pursuing the remedies provided in this paragraph 21, Including, but not limited to, reasonable attorney's fees and costs of title

evidence.
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22.Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument

without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreemenis of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were & pant of this Security Instrument. [Check

applicable box(es)].

[M Adjustable Rate Rider [CJ Condominium Rider [ 14 Family Rider
7] Graduated Payment Rider [} Planned Unit Development Rider [[] Biweekly Payment Rider
[] Balleon Rider [] Rate Improvement Rider (] Second Home Rider

D Other{s) {zpeuity]
BY SIGNING LFLPW, Borrower accepls and agrees (o the terms and cavenants coniained in this Security Instrument

and in any rider(s) executzd bv Rorrower and recorded with it,
—rr—
Michael Wlhg \ Bnnuwcr

Ll Q Mtwq -

Pamela J. -Bomower

Witnesses:

(Space Below This Line For Acknawledgment]

State of llinois, dook. County ss:

The foregoing instrument was acknowledged before me this 7'fh day of A Ve s ¢ 1904,
by Michael J. Redding and Pamela J. Redding husband. 4 w1 /7

Witness my hand and o E%ﬁcﬂ] . L" /7 . .
L SE: AL
JACKIE PARKINSON Ao Mk,ma,,,./
NOTARY PUBLIC STATE OF ILLINDIS Notary Public

MY COMMISSION EXPIRES 2/25/96
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TO BE ATTACHED TO THE SECURITY INSTRUMENT

ADJUSTABLE RATE RIDER Ioan Number: 6211833-00
(1 Year Treasury Indox-Rate Capr)

THIS ADJUSTABLE RATE RIDER s made this 7th day of Auguat 995  and 4
incorporated into and shall be doemed to amend and supplement the Mortgsge, Deed of Trust or Securily Doed (the *Socurlly
Instrument") of the same date given by the undersigned (the "Borrower”)to secure (he Borrower's Adjustable Rate Note (the

*Note*)io Centerbank Mortgage Company

(the "Lender®) of the same date and covering the
property described  in-as Security Instrument and located at;

1763 Killamey lans, Northbrook, IL 60062
{Property Addrms)

TRE NOTE CONTAINS rROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE N9V LIMITS THE AMOUNT THE BORROWER'SINTEREST RATE CAN
CHANGE AT ANY ONE TIME AND 75¥ MAXIMUM RATE THE BORROWERMUST PAY.

Additional Covenants. [n addition to the covenants and agreoments made in the Security Instrument, Borrower and
Lender further covenant and sgree as follows:

A, INTEREST RATE AND MONTHLY PAYMENTC HA}NGES

The Note provides for an initial Interest rate of 7,375 %, The *ois provides for changes in the inlerest rass and the monthly
payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENTCHANGES

(A) Changa Daim

The interest raie ! will pay may chango on the fint Jay of  Septembur,, 1998 , and on tha day overy 12th
month thereafter. Each date an which my Interest rate could change s called » "Cusrgo Oate."

(B) The Index

Beginning with the first Change Dato, my interest rate wliibe based on an Index. The “Index”is the weekly average yield
on United States T easury securities adjusied (o a constant maturity of | year, as made available by the Pederal Reserve Boanl,
The most recent Index figure avatlable as of the date 45 days before cach Change Date s called - "Current Index.”

if the Index is no longer available, the Note Holder willchoose a new index which s based upor comparable information.
The Note Holder will glve me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will caiculato my new interest rate by adding two and 750/1000ths
perceniage polnt(s) ( 2,750 %) to the Current Index. The Note Holder willthen round the result of this addition 10 the nearest
one-cighth of one percertage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount wili be
my new Interest saie until the next Change Dale.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o ropay the unpald
prinoipa) that | am expecied to owe st the Change Date in Ml on the Maturity Date M my new interesi rate in substantiatly squal
payments. The result of this calculation will be the new amount of my monthly paymeat.

(D) Limits on Intereat Rate Changes

The interest rate | am required to pay at the first Change Dato wiil not be greater than 9,375 % or less than

§,375 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than
two and NO/1000ths percenage point(s) ( 2,000 %) from the rate of interest I have been paying for the
preceding twelve months, My interest rute will nover be greater than 13,375 %.
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(E) Effective Date of Changes

My new inlerest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date afier the Change Date until the amount of my monthly payment changes again,

(F) Notice af Changes

The Note Holder will deliver or mail to me a notice of any changes in my interes! ratc and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and also
the title and telephone number of a person who will answer any question I may have regarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of tive Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any interest
in it is sold of transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) withiont Lender's prior written consent, Lender may, at its option, require immediate payment
in full of all sums secused by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by toderal law as of the date of this Security Instrument. Lender also shall not exercise
this option if: (a) Borrower causes (0 be submitied 1o Lender information required by Lender to evaluale the
intended transferee as if a new Inan were being made (o the transferce; and (b) Lender reasonably determines
that Lender's security will not be dionaired by the loan assumption and thai the risk of a breach of any covenanl
or agreement in this Security Instrumeri( iz acceptable to Lender.

To the extent permilted by applicable iaw, Lender may charge a reasonabie fee as 8 condition 1o Lender's
consent to the loan assumption, Lender may alro require the transferee to sign an assumption agreement that
is acceptable to Lender and thal obligates the truzsferec to keep all the promises and agreements made in the
Noie and in this Security Instrument. Borrower willcoitinue 10 be obligated under the Note and this Security

Insirument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediaie payzaert in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less thez 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by thir Srcurity Instrument. If Borrower fails to pay
these sums prior (o the expiration of this period, Lender may lavuke ary remedics permilied by this Securiry
Instrument without further notice or demand on Borrower.

By Signing Below, Borrower accepls and agrees to the terms and covenants craieined in this Adjustable Rate Rider,

\\(Scal) “POJW\‘QQQ Q f"gui{u“ﬁ (Seal)

‘Borrower Pamela J. Reddivg 'J  -Borrower

{Seal) (Scal)

-Borrower Barrower
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