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. COOK COUNTY RECORDER
G049 (DK MORTGAGE

THIS MORTGAGE { Sxcurity Instrument”) Is given on July 31, 1995 . The morigagor is
Tsuneo Tanase, A Married Man

(“Borrower’). Thig Securily Instrumentiegivento Lincoin Park Savings Bank
, which ls arganized and

axisting under the laws ol , and whose aldranss |s

1946 West Irving Park Road, Chicage, % b0613
{"Lentlar"), Borrower owes Lendar the principal sum of One Hundred Fifty Etght Thousand Eight
Hundred Fifty Dellars and no/10G Dollars
US. $158,850.00 ). This debt Is ovidenoed by Borrower's note dated the same dato as this
ectrlly Instrument ("Note"}), which pravidad lar monthly cayrients, with the full dab, i 5ol paid earllar, dus
arki payable on August 1, 2025  This Securlty Instrument secures to Lender: (a) the
repayment of tha debt evidenced by the Note, with intergst, o all reanewals, extensions and modiiications
of the Note; (b) the payment of all other sums, with Interest, advi nceJd under paragraph 7 to protect the
security of this Sacurity Instrument; and (¢) the parformance of Burrower's covenants and agreamsnts
uncler 1his Security Instrument and the Note. For this purpose, Borrower doss hereby mortgage, grant and

convey to Lender the lollowing described property located In - CO0K
County, lllinols:

LOT 25 IN PLAT OF SUBDIVISION, HEARTHSTONE UNIT 2 RECORDED AS COCUMENT

NUMBER 91005615, BEING A PART OF THE NORTH 1.2 OF THE SOUTHWEST.L‘4 OF SECTION
19, TOWNSHIP 42 NORTH, RANGL 10, EAST OF THE THIRD PRINCIPAL MERILIAN,

IN COOK COUNTY, ILLINOIS.

P, I.N. 02-19-150-025 . y
TR M )
which has the address of 1415 Diamond Drive . HKoffman Estates
[STREET) [CITY}
Hinois 60195 (“Property Address®).
(2IP CODE)
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Upon payment in full of all sums sacured by this Security instrument. Lendler shall pramplly refund to
Borrowar any Funds held by Lender. If, under paragraph 21, Lender shail acquire or sell tha Praperty,
Lendar, prior to the acquisition or sale of the Property, shall apply any Funds held by Lencler at the lime of
acquisition or sale as a cred!t agains! the sums secured by this Sacurity Instrument.

3. Appilcation of Payments. Unless applicable law providas otherwise. all payments recelved by
Lender under paragraphs 1 and 2 shall be aﬂplfed: flrst, to any rapayment charges due under the Note;
second, to amounis payabie under paragraph 2; third, to interest due; fourth, to principal due; and last, to

any late charges due under the Nole.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposllions
attributablz 1o the Property which may attain priority over this Securlty Instrument, and leasehcid payments
or ground rants, If any. Borrower shall pay these obllgia!lons in the manner provided in paragraph 2, or if
not pakd In t:1a*-manner, Barrowsr shall pay them on time directly to the person owod payment. Borrower
shall promptly huinish 1o Londer all notices of amounts to be pald under this paragraph. Il Borrower makes
thase paymente ¢lroetly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall prodiplly discharge any flen which has priority over this Securlty Instrument unless
Borrower: (a) agrees In veriting to the paymant of the abligatian secured by the lien in a mannar acceplable
lo Lender. (b} cantests.;"goocl faith the lian by, or delends against enforcement of the llen in, legal
proceedings which in the Lerde) s opinion operale 1o prevent the entorcement of tho llen; or (¢) sacures
from the holder of the llen an syreement satislactory to Lerkder subardinating the lien 16 this Securlly
Instrumenit. |t Lendler dptormines the any pan of the Property is subject lo a lien which may altaln priority
over this Securlty Instrumanl, Lender m#;.give Borrower a notice identlfying the lien. Borrower shall salisly
the llen or 1ake ane or more of the acllonvas! forth above within 10 days of the giving of nolice.

5. Hazard or Property Insurance. Boiiower shall keep the improvements now existing or herealter
argcled an the Property Insured against 1088 by fire, wazards Included within the term “extended coverage”
and any other hazards, including floods or flooding, ior which Lender raquires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrowsr subiect to Lender's approval wiich shall not be
unreasonably withheld. Il Borrower fails 1o malntain covaraps described above, Lender may, at Lender's
oplion, oblain coveragoe to protect Lander's rights in the Propeity In accordance with paragraph 7.

Al Insurance policias and renewals shall be acceptatie to Lander andd shall include a standard
mongage clause. Lander shall have the right to hoid the policlas and rerewals. Il Lender raquires, Borrawer
shall promplly give 10 Lender all raceipls of paid premiums and reraxal notices. In the evert of i0ss,
Borrawer shall give prompt nolige o the naurance carrler and Lendar. Lupsder may make proat of lows i
nol macle promptly by Barrawer.

Unless Lendor and Barowar otherwlse agree in wrlting, Insurance procieds shall be apPIied fo
restoration or repair of the Propertr damaged, # tho restoration or repalr 18 sconsmically feasible and
Lender's securily is not tessaned. If the restoration or repair I8 not aconomically feusible or Lender's
sacurity would be lessened, the Insurance proceeds shall be applied 1o the sums secursa Yy this Secutlty
Instrument, whether or not then due, with any excess paid (o Borrower. |l Borrower abancors the Property,
or does not answer within 30 days a notice from Lender that the Insurance carrler has offered to settle a
claim, then Lender may collect the Insurance procesds. Lender may use the proceeds (o repzli Or reslore
the Property or to pay sums secured by this Security instrument, whether or nol then due. The 30-day

period will begin when the nalice Is given.

Unless Lender ancl Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referrad to in paragraphs 1 and 2 or change
the amount of the payments. It under paragraph 21 the Property Is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Ingirument immediately prior to the

acquisition.
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10. Condemnation. The proceeds of any award of claim for damages, direc! or consaquential, In
connection with any condemnation or other taking of any part of the Propenty, or lor conveyance In lleu of
condemnation, are hereby assigned and shall be pald to Lender.

in the event of a total taking of the Property, the proceeds shall be apptied to the sums sacured by this
Security {nstrument, whethar or nol then due, with any sxcess paid 10 Borrower. In the avent of a partial
taklng of the Propserty In which tha falr market valug ol the Property immedialely betore the taking la equa}
lo or greater than the amount of the sums secured by this Security Instrument Immediately betore the
taking. unless Borrower and Lender otherwise agree in wrmn?. the sums secured by this Securlly
Instrument shalf be retiuced by the amount of the proceeds muliiplied by the tollowing traction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property Ismydiately belore the taking. Any Lalance shall be paid to Borrower. In the event o a panial
taking of the Property In which the fair market vaiue of the Property immadiately belora 1he taking s less
than the amoun of tho sums securect immediately balore the taking, unless Borrower and Lender
otharwise agres-in writing or unless applicable law otharwlse provides. the praceeds shall be applied to the
sums secured by thie-Security Instrument whather or not the sums are than due.

ff the Proparty is a%anzionad by Borrowar, or i, after notice by Lender to Borrower thal the candemnor
oftars 1o maka an award o7 satile a claim for damages, Borrower fails to respond to {ender within 3¢ days
alter the date the notice is givan, Lendar I8 authorized to coliect and apply the proceeds. al lis option,
sliher to rastoration or repair ¢t thg Property of (o the sums secured by this Sacurlty Instrumenl, whethar or

nol then due.
Unlass Lender and Borrowar otaerwise agree In weiting. any application ol proceads 1o princlpal shall
not extend or postpone the due date ol th, monthly payments reforred to In paragraphs 1 and 2 or change

the amount of such payments.

11. Borrower Not Released: Forbearaice Ry Lender Not » Walver. Extension af the time for
payment or modification of amartization of the su/ns secured by this Security tnsirumen ?ramed by Lender
to any successor In Interest of Borrower shall not Gpziate to release the labliy of the original Barrower or
Borrower's successors In Interest. Lender shall not Leequired to commence proceaings against any
successor In intereal or reluse 1o extent time for payrazat-ar otherwlse modity amontizalion of the sums
secured by this Securlty (nstryment by reasan of any deman: #sade by the original Barrower or Borrower's
successors In intarest. Any lorbearance by Lender in exarclslng any right or remady shall not be a waiver of

or praciucie the exerciso of any right or remedy.

12. Successors and Assigns Bound; Join! and Several Linbiiity. Co-signers.  The covenants and
agreamants of this Sectwlty Insirument shall bind and honeftt the sucieranrs and assigns of Lender and
Borrowar, subjec! 1o tha provisions of pamﬂrapn 17. Borrower's covenanis.and agreemants shall be Joint
and several. Any Borrower who co-signs this Security (nstrumant but does nol gxacute the Nole: (a) le
co-aigning this Sacurity Instrument oniy to morigage, grani and convey that Sorrower's interest In the
Property under the terms of this Securlly Instrument: (b} Is not personally oblicated to pay lhe sums
securad by thig Securlty Instrument; and (c) agrees that Lender and any other Earravar may agree (o
extend, modify, forbear nr rmake any accommodations with regard to the terms of this-secisity rnslrument
or the Note without that Borrower's consent.

13, Loan Charges. !f the loan secured by this Security Instrument is subject 10 a law which sets
maximum loan charges, and that law Is finally interpreted so that the interest ar other loan charges
collected or 1o be collectet In conneation with the loan excead the permittad limits, then: (a) any such loan
charge shall be reducet by the amaunt necessary to reduce the chargo to the parmitied limit; and (b) any
sums already collected from Borrower which exceeded parmitted limits will be retunded to Borrower.
Lencler may choose 10 make this reftund by reducing tha principal owed under the Nole or by making a
direct payment to Borrower. I a relund reduces principol, tha reduction will be trealad as a panial

prepayment withoul any prepayment charge under the Nota.
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Substances that are ganerally recognized o be appropriate to normal residential uses and 10 maintunance

ol the Propenty.

Borrower shall promplly give Lendar writtan natice of any Investipatlon, claim, demand, iawsult or other
action by any governmental or regulaiory agency or private pary involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Barrowar learns,
or Is notiflac by any governmental or ragulatory authority, thal any remaval ar other remediation of any
Hazardous Substance affecting tha Property is necessary, Borrower shall promplly take all necessary
remedial actions in accordance with Enviranmental Law.

As used In thls paragraph 20, “Mazardous Substances® are those substances dolined as toxic or
hazartions subsiances by Environmental Law and the following substances: gasoline, kerosane, other
flammable-or toxic pelroleum prociucts, toxic pesticides and herbiclkdes, volatile solvents, materials
containing ~ashastos or formaldehyde, and radioactive materials. As used In this paragraph 20,
“Environmenial onw® means federal laws and laws of the jurisdiction where the Property is localed that

relate to health. salaty or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covanant and agree as follows:

21, Acceferation; Rumadles. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any cavenant or agreement In this Security Instrument (but not prior to
acceleration under paragiazn17 uniess appiicable law provides otherwise). The notice shall
specity: (a) the default; (b) lﬁe actian required 10 cure the default; (c) a date, nol less than 30 days
irom the date the notice is given ‘o Borrower, by which the default musi be cured; and (d) thal failure
10 cure the default on or before the cate specified In the notice may resuit in acceleration of the aums
secured by thia Security instrument, o eclosure by judicial proceading and sale of the Property. The
notice shall further inform Borrowar of iz #ight 10 reinsiate atter acceloration and the right 1o assert
in the foreclosure proceoding the non-existersa of a default or any other ielense of Barrower 1o
acceleration and foreclosure. !f the default is not cured on or before the date spacified in tha nolice,
Lender at its optlon may require Immediate paymant In full of all sums secured by this Security
Instrument without further demand and may tureslose thls Security Instrument by judicial
proceeding. Lender shall be entitied to collec! ali Papenses incurred in pursuing the remedies
provided In this paragraph 21, including, but not limitey *o, reasonable attorneys’ fees and costs of

title avidence.

22. Release. Upon payment ot all sums secured by this Secuilty Instrurnent, Lender shall relsage
this Securlty Instrument without charge fo Borrower. Bartower shalt priy.5ny recordation costs.

23, Walver of Homestead. Borrower walvas ali right of homesiead exer.ptian In the Property.

24. Riders to this Securlty Instrument. |f one or more riders are executed by Borrower and recorded
logether with this Security Instrument, the covenants and agreements of wach-such rider shall be
Incorporated into and shall amend and supplement the covenants and agreemer:s. of this Security
instrument as I the rider{s) were a pant of this Securlly Instrument. [Check applicable nexi7s))

Dﬂ Ad|ustable Rate Rider L] Condorminlum Rider U 1--4 Family Rider
[:] Graduated Payment Ricer D Planned Unit Qevelopment Rider D Blweekly Payment Rider
D Balioon Rider D Rale Impravement Rider D Second Home Rider

D Other(s) (specify)
Gl

FORM 3014 9/90
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ADJUSTABLE RATE RIDER

(7 Yoar Treasury Index—~Rate Caps)

THIS ADJUSTABLE RATE RIDER Is madethls 3 1st dayol July, 1395 .andls
incorporated inlo and shall be desmect to ament and supplemant tha Mo:‘?a\)a, Dootl ot Trust or Security
Deedt {the “Securlly Instrument”} of the same data givan by the undersigned {tha *Barrower”) 1o sacure
Borrowor's Arjustable Rate Nole (lhe “Note®Jta t tncaln Fatk Savings Bank

{the *Lender) of the sarme date and covering the propenty described in the Security Instrument and locatecd
al’
t41% Dhramond Hrive, Holfwan Estates, 11 60195
|Property Address)

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOUNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE TAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY,

ADDITIONAL COVENANTS. Ip-addition to the covenants and agreements mada In the Sacurity
Instrument, Borrawar and Lender fiiiher covenant and agrae as foliows:

A. INTEREST RATE AND MONTHLY FAYWMENT CHANGES

The Note provides tor an initla! intorestiaiaaf 7 8750 % The Note provides for changes in the
Interest rale and the monthly payments, as loflows:
4. INTEREST RATE ANO MONTHLY PAYMEN) CHANGES

{A) Change Datas

The interest rale | will pay may change anthe first aay ol August. 2002 , and onthat day every
12th month therealter, Each date on which my interest rafe ~ouid change Is called a "Change Date.”

{B) Thae Index
Beginning with the tirst Change Date, my inlerest rate will be besec on anindex. The “Index™ s the
waakly averaﬁa lelc on United Slates Treasury securitles adjustar i2a Zonstant maturlly of 7 !ear. as made
available by the Federal Reserve Board. The mos! recent index figure avniiable as of the date 45 days belora
each Change Date is called the “Current Index.”
It the Index Is no langer avallable, the Note Holder will choose & new Inde < wiiich is based upon v
‘o

comparabla infarmation, The Note Holder will give ma nolice of this choice.

(C) Calculation of Changes .
Belore @ach Change Date, the Nots Holder will calculate my new interes! rate by asldizg 1 hraea ‘
percentagepoints{ 3 000 %) tothe Curierd index. The Nota '»

Holcler will then round the result of this addition 1o the nearest one-eighth of one percentage juint {G.125%). -’

Subjact to the limits statad in Section 4(D) belcw, this rounded amaunt will be my new interesi “aws untilthe  »

nex! Change Date. X

The Note Holder will then determine the amount of the monthly payment that would be suificient to
repay the unpald principal that | am expacted lo owe at the Change Date in fill on the maturily date al my
new interest rate in substantially equal payments. The rasult of this calcuiation wilt be the new amount of my
monthly payment,

(D) Limits on Interest Rate Changes _

The intarest rate | am requlred to pay at the first Change Date will not be greaterthan  1¢ 875 % or
lessthan 7 .875 %, Thereafter, my interest rate will naver be Increased or decreased on any single
Change Date by more than three percentage points (3.0%) (rom the rate of interes! | have been paying for the
preceding 12 montns. My interest raie will never be greatar than I 4.875% orless than

7 815 %.

MULTISTATE ADJUSTABLE RATE RIDER--ARM 7/1 Unllorm Instrument Fotm 3108 3/8%
18C/CRIL*//0362/3108(03-85)-L PAGE 1 OF 2
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