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THIS MORTOAOE (*Sccuritv-Tnstrument’) ls glvenon  JULY 28, 1395 '
The mortgaaor is MAR”A DILAR CASTRO, A WIDOW AMD RASCUAL CROZX0,

whase uddress is 105 WOODCREET

%thﬂ‘ 60107 ("Bortawer*), Thiy Security Instnument in given 1o}VR

which Is organlzad and existlng under the laws of  TE GTATE OF VIRGINIA

and whoss addreas s 111 RYAN OOURT P.O. 00X 999, PITTSBURGH, PA 15230

(“Lender”). Borrower owes Lead'er the pringipal sum of CNE HUNDRED SEVEN
THOUSAND, THREE HUNDRED AND MO /100 Dollam (US.$ 107,300.00 ).
This debt Is evidenced by Borrowor's note dated the samo date a7 this Seourity Instrumont (“Nota®), which provides
for monthly payments, with the ] debt, i not patd eartier, due atd pryable on ADIOST 1, 2025 .
This Security Instrument aecures to Londor: (n) the ropayment of tho 720« evidenced by the Note, with inlerest, and
all renewals, sxtenalons and modifications; (b) the payment of all othor su-us, vith imerest, advanced under
parageaph 8 (o protect the seourity of this Sccurity [nsirument; and () the perfo:manco of Borrower's covenants and
sgreemonts under this Securlty Instrument and the Note. For thls purpose, Borawer does hereby mortgage, grant

and canvey w Lender the following described property located in
00K County, Minois:

10T 112 IN FAIR QAKY UNIT NO. 3, BETNG A SUBDIVISION IN
THE NORTH 1/2 OF SECTION 22, TOREHIP 41 NORTH, RANGE 9,
EAST OF 'ME THIRD PRINCIPAL MERIDIAN, ACCCRDING TO THE
PLAT THEREOP RECORDED MAY 19, 1960 AS DOCUMENT NOMEER
376855491 IN COOK COUNTY, ILLINQIS, Lawyars Title Insuranee Gotpar shon

TAX ID# 06-23-202-023

COMMONLY KNOWN AS: 105 WOODCRBST CIRCLE, S‘W.sﬁm

which has the address of 105 WOODCREST CIRCLE
|8treet}
lnols 60107 ("Property Address”);
{Zip Code)
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TOGETHER WITH all the improvemenis now or hereafier erected on the property, and all casements, rights
sppurtenances, rents, royalues, minersl, off and gas rights and profits, water rights and stock and all fixiures now or
hereafter a pan of the property. All replacements and additions shall slse be covered by this Security Instrument,

All of the foregaing is referred to in this Sccurity Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, gria and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower waniars and will defend gencraily the title to the Property against all claims and demands, subject to any

cncumbrances of Jcoard,

1, Paymemt of Friovipal, Interest and Late Charge. Borrower shall pay when due the principal of, and
intereat o:, the debt evigerced by the Note and Inte charges due under the Note.

2. Monthly Payment of Ts=ay, Insurance and Other Charges. Borrower shall inciude in each monthly
payment, ingether with the princips’ 2:a interest as sei forth in the Noto and any late charges, a sum for (s} laxes and
spucial sasensments levied or 1o be lcvied zgainst the Property, (b) leaseiold ppyments or ground rents on the Propety,
and (¢} premiums for insurance require ) under Paragraph 4. In any year in which the Lender must pay a mongsge
insurance premium (o the Secretary of Houstn and Urban Developmens (“Secrctary”), or in any year in which sech
premium would have been required if Lender st'Hl held the Security Instrument, each monthly payment shall also
include either: (i}  sum for the annual mortgage {=curance premium 10 be paid by Lender (o the Secrelary, of (i) u
monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Scerctary, in a
reasanable amount to be determined by the Secreiary. Sxcept for the monthly charge by the Secretary, these jlems are
called "Escrow Ttems” and the sums paid to Lender are cal'ed "Escrow Funds.”

Lender may, st any time, collect and hold amounts for Eselovy Jiems in an aggregate amount not Lo exceed the
maximum amount that may be required for Borrower's escruw scosunt under the Real Estate Scttlemen! Procedures
Actof 1974, 12 US.C. 2601 et seq. and implementing regulations, 24 TFR Part 3500, as they may be amended from
time 1o time ("RESPA"), except that the cushion or reserve permitted hy RESPA for unanticipated disbursements or
disbursements before the Borrower's paymenis are eveilabfe in the accoudt m~y nof be based oti amounts duc for the
mongage insurance premium.

If the amounts held by Lender for Escrow ltems exceed the amounts permit?ete be held by RESEA, Lender
shall deal with the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not
sufficient 1o pay the Escrow [tems when due, Lender may potify the Borrower and ey ire Borrower o make up the
shortage or deficiency as permitted by RESPA.

}

The Bscrow Punds are pledged as additional security for all sums secured by this Seovirity Instrament. If

‘< Borrower tenders 1o Lender the full payment of all such sums, Borrawer’s gccount shall be credited wiis: the balance
> remaining for all instaliment items {a), (b), and (¢) and any mortgege insurance premium insteliment that Lender has
‘. not become obligated 10 pay to the Secreiary, and Lender shall prompuly refund any excess funds to Borrower.
" Immediately prior o & foreclosure sale of the Property or its acquisition by Lender, Borrowet's account shall be

. credited with any balance remaining for all instaliments for items (1), (b}, and (c).
.
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3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender a8 follows:

_Finy, to the morigage Insurance premium ta be pald by Lender 1o the Secretary or to the monthly charge by the

Seceelary Insicad of the monthly mortgage insurance promium;
Sccond, (o any taxes, specia) esscasments, fcaschold paymenis or ground rents, and flre, flood and other hazard

insurance premiuma, as required;
‘Thind, e misrest due under the Note;
Fourth, & arzottization of the principal of the Note;
Fifth, to late chorgos due under the Nate,

4. Fire, Flood and {vher Hauzard Insurnnce. Borvower shafl itwure all improvements on the Property, whether
new In extstence or subseraenly crected, ngalnst any hazsrds, caxunlties, and contingencics, Including fire, for which
Lender roquires Insorence. ‘TUin. Insarsnce alall he mainiained in the smotints and for the perinds that Lander
requires, Borrower shall alsa insurs al) improvements on the Proporty, whether now in exltence or subscquently
crected, agalnst loss by foods to the exont required by the Scorctary. All losurance sha)) be carriod with companies

tovetl by Lender. The insumance jolleis= and any rencwals shall bo held by Lender and shall Include Ioms payable

)
cﬁpmea in favor of, and {n a form sceeptanle by, Lender.

In the event of loss, Borrower shall give Lrider immediate notice by mall. Lender may make proof of loss if not
made promptly by Borrower. Each inswvance corup:ny concornod I8 hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Berrowzz.and o Lender jointly. All or any part of the insurance
proceeds may be applied by Lendet, at its option, eithir (a) 1o the reduction of the indebiodness undor the Note and
this Security Instrument, first to any delinquent amounts applizd in the order in paragraph 3, and then to prepayment
of principal, or (b} 10 the rostoration or repair of the damsgod Property. Any applicaton of the proceeds to the
principal shall not extend or pasipone the due dals of the monwly pyymenis which are referred to in paragraph 2, or
change the amount of such payments. Any cxcess Insurance proce:ds cver an ansount required 10 bay all outstanding
indebledness under the Note and this Sccurity Instrument shall be paid s the entity legally entitled ihereto,

In the eveml of forcclosure of thin Securlty Instrument or othue trecafer of litio to the Property that
oxtinguishen the indebreduioss, sl right, tiife snd intorost of Borrower In and w iurnce potlcles in force shall pasa

(o the purchases.

8, Occupancy, Prescrvation, Maintenance and Protection of the Proporty; Bortower's Loan Application;
1.ouseholds. Borrower shall occupy, establish, and nse the Property as Borrower's principra revidenoe within sixty
days afier the excettlon of this Security Instrument and shall continuc Lo oceupy the Property ss drcrower's principal
residonce for at loast one yoar after the date of oscupancy, untoss the Socretary delermines this reqvirement will cause
undue hardship for Borrower, of unless extenuating ciroumsitances oxist which arc beyond Borower's contol.
Barrower shall novify Londers of any exicnualing citcumstances. Borrower shall not commit wasts of ¢ertuy, damage
ar substuntially change the Property or ailow the Property 1o detoriorate, reasanable wear and tear excepled. Lender
may Inspect the Property If the Property Is vacant or abundonied or the loan is in default. Lender may take reasonable
action (o protect and preserve such vacant or abandoned Property. Borrower shall also be In default If Borrower,
during the loan application process, gave materiaily false o inaccurate Information or stalcments to Lender {or failed
(o provide Lender with any matcrial information) in connection with the loan evidenced by the Note, including, but
not Yimited (o, representations concerning Borrower's occupancy of the Property as a principal residence. If this
Sccurity Instrumeni Is on o {caschald, Borrowes shall comply with the provisions of the lease. If Borrower acquires
foe titlo to the Property, the leaschold and foe title shall not be merged unless Lendor agrees to the mergot In writing.

6. Charges to Borrower and Protection of Lender’s Rights In the Property. Borrower shall pay ali
governmental or municipal charges, fincs and lmpositions that are nat included in paragraph 2. Borrower shall pay
these obligations an time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender's Interest in thy Property, upon Londer's requost Borrower shall prompily furnish (o Lender receipis

evidensing these payments.

1LY (Page 3 of 7 Poges}
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1f Borrower falls to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding i bankruptey, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay whatcver is necessary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxcs, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additionial debt of Botrower and be
eccurcd by this Security Instrumenl. These amounts shall bear Interest from the date of disbursement, at the Note
rate, and »% 1% bplion of Lender, shall be immedialely due and payable.

7, Condemn=idin, The proceeds of any award or claim for damages, direct or consequential, in connection
wilh any condemzatico o other wking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and sirail b= paid to Lender to the exient of the full smount of the indebtcdness that remains unpaid
under the Note and this Secutty Instrument. Lender shall apply such proceeds to the reduction of the indcbiedness
under the Note and this Sesssily Insinument, first 1o any delinguent amounts applied in the order provided in

paragraph 3, and then lo prepaymen’ of principal. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monaly payments, which are referred Lo in paragraph 2, or change the amount of
such payments. Any excess proceeds over wn amount required (o pay all outstanding indebtedness under the Nole

and this Security Instrument shall be paidl 1o the entity legaily entitled thereto.

8. Fees, Lender may collect fees and charges suthorized by the Secretary.

9, Grounds for Acceleration of Debt.

{8) Default. Lender may, except as limited by regulurions issued by the Secretary in the case of payment
defauits, require immediate payment in full oI all sums seoiurcd by this Security Insirument if:

(i) Borrower defaults by failing to pay in full any monthly <yment required by this Security Instrunent
prior to or on the due date of the next monthly payment, or

{i1) Borrower defaulis by faiting, for a period of thirty dayx, to pzrform any other obligations contained
in this Sccurity Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable luw rad with the prior approval
of the Sectetary, require immediate payment in full of all sums sccured by this Securty Instrument if:

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of tne Prozany, is sold or
otherwise transferred (other than be devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her principal recidence, or the
purchaser ot grantee does so occupy the Property but his or her credit has not been approved inaccordance
with the requircments of the Scerctary.

(c} No Walver. If circumstances occur that would permii Lender to require immediate payment in full, but
Lender does not require such payments, Lender docs not waive its rights with respect Lo subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights in the case of payment defaults 10 require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration of fareclosure if not permitted by regulations of the
Secretary.

(¢} Mortgsge Not Insured. Borrower agrees that should this Security Instrument and the Note secured
thereby not he eligible for insurance under the National Housing Act within 60 days from the date hereof,
Lender may, at its option and notwithstanding anything in paragraph 9, require immediate payment in full of

1LI98  (pagr ¢ of 7 Pages)
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alt sums secured by this Securily Instrument. A writicn stalement of any atithorized agent of the Sccretary dated
subsequent 1 60 days from the dato hareof, declining to Insuro this Security Insiownent and the Note seoured
theteby, shall be deemod conoluslve proof of such insligibility. Notwithalanding the forogolng, this option msy
nat be oxercised by Lender when the unavailability of insurance is soiely due to Lender's fallure (o remit a

torigage Insurance premium to the Seetolary.

10, Reba‘sterment. Borrower has & right (o be retnstated I Lendor han required immediato payment In full
because of Barenwer's fallure to pay an amount duc under the Note or this Security Instrument. This right applics
aven after forsolmzure procesdings are instituted, To rolnstats the Socurity Instrument, Borrowee shall tender in o
iump sum all anwoura roquired to bring Borrower's aceount cunrent including, to the extent they arc ubligations of
Batrower under thia Szeurity Instrument, foreclosure vosts and reasanable and cuslomary atlorneys’ fees and expenses
properly assoclated with b2 foreclosurs procecding. Upon reinstatement by Borrower, this Security Tustrument and
the obligations that It secire~ shall remain in effect as if Lender had not required immediste payment in full However,
Lender [8 not required to peraic reinstatement if: (1) Lender has accepted reinstalement after the commencement of
foreclosure procecdings within fao years inimediately preceding the commencement of a current foreciosure
proceeding, (1) reinstatement wili-peeclude foreclosure on differsnt grounds in the futurs, or (i) reinstatoment will

adverscly affect the priority of the Hen crzaicd by this Security Instrument.

11. Borrower Not Refeased; Forbesis:»z By Londer Not a Walver, Bxtension of the tme of payment or
modifloation of amortization of the sums seeutvi v this Seourity Inswrumont granted by Lander W any suocossor in
inlerost of Borrowor shall not operate (o rolease (he lishility of the original Borrower or Borrowet’s succoasor In
intoreat, Lender shall not be required to commence ptoceciings against any successor in Interest or refise 1o extend
time for payment o otherwise modify amortization of (e rums secured by this Security Instrument by reason of
any demand made by the original Borrower of Borrawer s successors in Interest. Any forbearance by Lender in
exercising uny right or remedy shall nat be s walver of of preelirie Uie =xercise of any right ot remody.

13. Successors and Assigns Bound; Joint und Severat Liabiticy; C~ Signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assins of Lender and Borrower, subjoct to the
provisions of paragraph 9.b. Borrower's covenanis and agreements shall be’ fiiit and several. Any Borrower who
co-signs this Security Instrument but does not executs the Note: (a) is co-sigiirg tis Seourily Instrument only 1o
mortgage, grant and convey that Borrower's imerest in the Propenty undet the terme ¢ f this Seourity Instrumont; (b) is
not personally obligated to pay the sums sccured by this Security Instrument; and (c) agre=. that Lender and any other
Borrower may agree to oxiend, modify, forboar or make any accommodations with rogard to “e terma of this Security
Instruiment or the Note without that Borrower's consent. N RYPE NS

13. Notlces. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering It or
by malling it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be
given by first class mall 10 Lender’s address statcd hereln or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be decmed to have been given to Borrawer or Lender when

given as provided in this paragraph,

14, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
{urisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect withoul the conflicting provision. To this end the provisions of this Securily

Instrument snd the Note are declared to be severable,

18. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

TL3%  (Page 5 of 7 Pages)
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16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues und hereby directs
cach 1enant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice 10
Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall eollect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. this assignment of
rents constitu'os an abeolute assignment and not an assignment for additionsl security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shell be held by Borrower as
trustee for beneiti-of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be
entitled to collect and-irceive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents duc
and unpald to Lender or Lenider's agent on Lender's written demand to the tenant.

Borrower has not execuled any rrior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its righ.s under this paragraph 16.

Lender shall not be required to enler upon. take contro of or maintain the Property before or after givit.g notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is u breach, Any
application of rents shall not cure or waive any’ defaull or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate v hen the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender tuahos covenant and agree as follows;

17. Foreclosure Procedure. If Lender requires immediate p2yment in full under parigraph 9, Lendre may invoke

the power of sale and any other remedies permitied by applicable lew, Lender shall be cntitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 17, inciuding-but not limited to, reasonable attoreys’
fecs and costs of tile evidence.

18. Release. Upon paymeni of all sums sectred by this Security Instrument, £ zades shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead ex2mption in the Progeriy.

P
vy oA
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20, Riders to this Securlty Instrument, If onc o1 more riders are exccuted by Horrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into und shal) amend
anel supplement the covenunts and agreements of this Sccurity Instriment s If the rider(s) were u part of this
Seeurily Instrament,

[Check applicable box(es)]

Planncd Unit Development Rider Growling Equity Rider @ Other {Specify)
ADJUSTABLY  RATE RIDER

B Coudor.dnium Rider B Graduated Payment Rider

BY SIGNING BELOW, Borrower sceepts and agrees o the terms contvined  in this Security Instrument
and in any rider(s) exceuted Ly Borrower and recorded with |t

WITNESSES:

A
¥/

_./._)(“. ) - y 1 Hle g Lader _ (Seal)
L‘.‘r/ mjl T _-:lkn:owel

P -Boriewer

- . (Scal) M (Scal)
Bamuwor -Bartowet
STATE OF ILLINOCIS (000 4 Loanty ss:
, the undersigned , a Notary Pu/ic ia and for said county and

slale, do hereby certify that

MARIA PITAR CASTRO, A WIDOW AND PASCUAL QROZOC, SINGLENEVER
MARRIED ,
personally known to me to be the same person(s) whose name(s) subscribed Lo the foregoing instrament, appeared
befote me this day in person, and acknowledged that  he/she/

signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein sct forth.

Given under my hand and official seal, this 28TH day of JULY, 1995

‘ -~ - - - 4 i S ]

My Commission Expires: / / %/ o ﬂ/ é e Zc.(,.' \l : ;/ /7 é .t .(’/
Cn Notary Public ()

This instrument was prepared by:

gl RPN
P

. ‘e 't
A ‘.’u.onﬂ"“'u

YOLANDA RODRIGUEZ, aR N Ay
- ? Ui‘!‘vm Ak . ;o
(Name) .? NIRRT LAY
4 " .I . SIS S
(Address) T ‘,' “ AT M, o 390  (Page 7 of 7 Pages)
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FHA Casc No.
1317976520-703

ADJUSTABLE RATE RIDER

THIS ADJIUSTABLE RATE RIDER is mado this e day of
JOLY , 1995 , and is incorporated into and shall be desmed to ammend and supplement

the Mortgage, Doed of Trust or Security Deed (“Security Instrument”) of the same date given by
the undersigned (“Borrower”) to secure Borrower’s Note (*Note”) to  NVR MRIGAGE FINAKCE,

INC,
{tho 'l&ender “y.of the same date and covering the property described in the Security Instrument and
ocated at:

205 WOCDCRRST CIRCIE, STREAMWOCD, IL 60107
[Property Addreas)

THE NOTE CONTA:NS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND T31E MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
'TIME AND THE MAXIM\?4 RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additlon to the convenants and agreemnets made in the
Security Instrument, Borrower and Lender furcher sovenant and agreo ns follows:

8, INTEREST RATE AND MONTHLY PAYMENT CJANGES

(A) Change Date
The interest rate may change on the firat day of COCEER |, 1996 | and on that day

of each succeeding year, “Change Date” tmeans each date on v:iiich the intercst rate could change.

(B) The Index
Beginning with the first Change Dato, the interest rats will br'oesed onan Index. “Indox”

means the weekly average yleld on United States Treasury Securt'tes adjusted to a constant
matutity of one year, as made avallable by the Federal Reserve Board. “Curent Index” mears the
most recent Index figure available 30 days before the Change Date. If the index (as definded
above) is no longer available, Londer will use as a new Index any index-piescribed by the
Secretary (ns defined in paragraph 7(B)). Lender will give Borrower tiatice of ths rew Index.

(C) Calculatlon of Interest Rate Changer
Before cach Change Date, Lender will calculate & new interest ratc by adding a margin of
THREE percentage point(s) 3.000 %)
1o the Current Index and rounding the sum to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated l%ﬁaragraph 5(D) of this Note, this rounded amount
will be the new interest rate until the next Change Date. O, i)
PO iAoty L

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%)
on any single Change Date. The interest rate will never be more than five percentage points
(5.0%) higher or lower than the initlal interest rate stated in paragraph 2 of this Note.

NVR317 FHA Mulistate ARM Rider - 281
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(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly

payment of principal and interest which would be necessary to repay the unpaid principal balance
in full at the maturity Jate at the new interest mte through substanially equal payments. In
making such calculations, Lender will use the unpaid principal balance which would be owed on
the Change Date if there had been no default in payment on the Note, reduced by the amount of
any prepayments to principal. The result of this calculation will be the amount of the new

monthly payment of principal and interest.

(F) Notice of Changes
Lender will give notice to Botrower of any change in the interest rate and monthly payment

amount. 7 4e notice must be given at least 25 days before the new monthly payment amount is
due, and myat set forth (i) the date of the notice, (ii) the Change Date, (iii) the old interest rate,
(iv) the new (nt:rest rate, (v) the new monthly payment am-ount, (vi) the Current Index and the
date it was pubiished, (vii) the method of calculating the change in monthly payment amount,
and (viii) any othei iformation which may be required by law from time to iime.

(G) Effective Date . Changes
A new interest rate calcalstad in accordance with paragraph 5(C) and 5(D) of this Note will

become effective on the Change Date, Borrower shall make a payment in the new montihy
amount beginning on the first paymert date which occurs at least 25 days after Lender has given
Borrower t%le notice of changes require;d by paragraph 5(F) of this Note. Borrower shall have no
obligation to pay any increase in the monihly payment amount calculated in accordance with
paragraph 5(E) of this Note for any paymcfi-date occuring less than 25 days after Lender has
given the required notice. 1f the monthly payr.ient amount calculated in accordance with
paragraph S(E) of this Note decreased, but Lender-failed to give timely notice of the decrease
and Botrower made any monthly payment amoun!x zxceeding the payment amount which should
have been stated in a timely notice, then Borrower 1izs the option to either (i) demand the

return to Borrower of any excess payment, with interes t'iereon at the Note rate (a rate equal to
the interest rase which should have been stated in a timely natice), or (i) request that any excess
payment, with interest thereon at the Notz rate, be applied as rayment of principal. Lender’s
obligation to return any excess payment with interest on demaid is not assignable even if this
Note is otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms an- convenants contained
in this Adjustable Rate Rider.

% - ' ! ,") A il ST
Y (Seal) M%_MS___(SMD
- Borrower - Bormower

(Scal) (Seal)

- Burrower - Borrower

[Space Below This Line Reserved for Acknowledgracut]




