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VORTGAGE
THIS MORTGAGE IS DATED AUGUST 2, 1996, between ALEX BERLANGA and FRANCES L. BERLANGA, HIS

WIFE, AS JOINT TENANTS, whose adcress s 1243 N SHERWOOD LANE, PALATINE, IL 680067 (referred to
below ae "Granlor”); and LaSsiie Taiman Bank FSB, whoie asidress is 4747 W. Irving Park Road, Chicago, IL

60841 {referred lo below as "Lender").

GRANT OF MORTGAGE. For vaiuable consideration, Granior muriganss, warrants, and conveys to Lender all
of Grantor's right, title, and intarest in and to the following described rea: nroperty, together with all existing or
gubsaquently erected or alfixed buildings, Improvements and Mxtures, <a!) easements, rights of way, and
appurtenances; all waler, waler rights, watercourses and ditch rights {nciuzing stock in utithies with ditch or
irrigation rights); and all other rights, royallies, and profits relating to the reat picpaity, Including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of liinols (the "Real

Property"):
LOT 61 IN MORGAN'S GATE SUBDIVISION, BEING A SUBDIVISION OF PART OF '€ NORTHEAST 1/4
AND THE SOUTHEAST 1/4 OF SECTION 8, AND THE SOUTHWEST 1/4 OF SECTiC# 2, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING T3 THE PLAT
THEREOF RECORDED AUGUST 3, 1887 AS DOCUMENT 874256912, IN COOK COUNTY, iLLINOIS.
The Resl Property or its address is commonly known as 1243 N. SHERWOOD LANE, PALATINE, IL  60087.
The Rea! Property tax idenlification number is 02-08-206-~008-0000.
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code securlty Interest in
the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mcrigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references 1o dofiar amounts shall mean amounts In lawful monay of the United States of America.
Existing indebtedness. The words "Existing Indebledness™ mean the indebtedness described below in the
Exlisting Indabtedness section of this Mortgage.
Grantor. The word "Grantor® means ALEX BERLANGA and FRANCES L. BERLANGA. The Grantor is the
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mortgagor under thig Martgage.

Guarsntor. The word "Guarantor” means and includes without {imitation each and all ol tha guaraniors,
suraties, and accommodation parties in connection with the Indebliedness.

Improvements. The word "Improvements” means and includas without limitation ail existing and luture
improvements, fixtures, buildings, etructures, moblie homes affixed on the Real Propery, tacilities, adcditions,
roplacements and olher conatruction on the Real Proparty,

indeblednoss. The word "Indeblodness” meana all principat and Interest payable under the Note and any
amounts expended or advancad by Lender ta discharge obligations of Granlor or axpenses incurred by Lender
lo enforce obligalions of Grantor undar this Mortgage, together with interest on such amounts as provided In
this Mortgage. At no time shall the principal amount of Indebtedness secured by the Morigage, not
Including s*:ny advanced to prolect the security of the Mortgage, exceed the nole amount of §15,000.00.

Lender. The waid "Lender® means LaSalle Taiman Bank FSB, its successors and assigns. The Lender is the
mongagee unde/ this Mortgage.

Mortgage. The worz "Merigage” means this Morigage between Grantor and Lender, and inciudes without
limitation all assignmenis and securlty Interest provisions relating to the Personal Properiy and Rents.

Note. The word "Note" rieuns tha promigsary note ar credit agreement dated August 2, 1995, in the original
principal amount of $16,000°2 from Grantor to Lender, together whh ail renewals of, extensions of,
modifications of, refinancings o, zunsoiidations of, and subslitutions for the promigsory nate or agreament.

The interest rate on the Note is 8.750%. The Nole ia payable in 60 monthly payments of $310.87. The
maturity date of Ihis Morigage Is August 18, 2000,

Personal Properly. The words “Perscnsi Property” mean all e‘wlpmem, fixtures, and other aricles o
Bmonal roperty now or horealter ownet by Grantor, and now or horeafier attached or affixed to the Real

roperty; together with ali accessions, parts, ara additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds yincluding without limitation all insurance proceeds and

refunds of pramiums) from any sale or other dispc.sition of the Propenty.

Property. The word “Property" means collectively tha Feal Proparty and the Personal Property.

Real Property. The words "Real Property” mean the pioparty, intereste and riphts described above in the
*Grant of Mortgage" section.

Relsted Documents. The words "Related Documents” mear. and include without limitation all promissory
notes, crodll agreements, loan agreements, environmental agresments, guaranties, securlly agreements,
monPaoea. deeds of wrusl, and all other insiruments, agreements anc documents, whether now or hereafter

existing, executed in connaction with the Indebledness.
Rents. The word "Rents” maans all present and future rents, revenugd. in2ome, issues, royalties, profits, and
other benelits derived trom the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURIT/ INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE ! UTBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE .AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExcaPt as otherwise provided in this Mortgage. Grantor stall nay to Lender all
amounts secured by this Morigage as they become due, and shall strictly perform all of Grentor's obiigations

under this Martgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Praperty shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.
Duty fo Maintain. Grantor ghall maintain the Propenty in tenaniable condition and promptly perform all rapalrs,
replacements, and maintenance nacessary 10 preserve s vatua.
Mazardous Substances. Tha lerms "hazardous waste,” “hazardous subslance.” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, snall have the same meanings as sel forth in the
Comprehensive Environmental Respanse, Compensation, and Llability Act of 1880, as amended, 42 U.S.C.
Saction 9601, ot 88q. ("CERCLA", the Superfund Amendments and Reauthorization Act of 1886, Pub. L. No.
89-499 ("SARA"), the Hazardous Materials Transportation Act, 43 U.S.C. Section 1601, et seq., the Resource
Consarvation and Recovery Act, 49 U.S.C. Section 6801, et se%‘ or other applicable etate or Federal iaws,
rules, o regulations adopled pursuant 1o any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shat! also include, without limitation, petroleum and petroleum br-—prodch or any fraction thereof
and asbestos. Granior represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatrent, disposal, release or
threatened releasa of any hazardous waste or substance by any person on, under, about or from the Property;
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{b) Grantor has na knowledge of, or reason lo belleve that there has been, excep! as previously diaclosed lo
and acknowledged by Lender in willing, () any use, generalion, manufacture, slorage, treatmeni, disposal,
releano, or trneatened release of any hazardous wasie or subatance on, under, about Or frem the ropertr by
any prior awnars or occupants of the Propery or (ilg any actual or thraatenad litigation or claims of any kind
by any poraon relating 10 such malters; and (¢) Except as previously disclosed to and acknowiedged b
Lender in writing, (i) neither Grantor nor any tenant, confractor, Fgont of other authorized usar of tha Proparty
shall use, generata, manufaclure, store, treat, dispose of, or release any hazardous waste or subslance on
under, about or Irom the Properly and (i) any such acllvity shall be conducted In compliance with all
applicable faderal, state, and local laws, regulations and ordinances, including without (imilation thoge laws,
regulations, and ordinances described above. Grantor authorizes Lender and ita agents 10 enter upon the
Propsrty 10 make such inspections and tests, al Grantor's expense, as Lender mar deem appropriato (o
determine compliance of the Property with this saction of the Mortgage. Any ingpections or lests made by
Lender shall be for Lender's t)urposas only and shall not be consirued 1o create any responsibility or liabliity
on the part of Lender to Grantor or to any other person. The rapresantations and warrantles contained herein
are based on Grantor's due diligence in investigating the Property lor hazardous waste and hazardous
substances. - (rantor hereby (a) releases and walves any future claims against Lender jor indemnity or
contribution irn-tha even! Grantor becomas liable {or cleanup or other costs under any such laws, and (b)
agrees to Indamnity and hold harmless Lender against any and all claims, losses, liabilllies, damages
enalties, and ecpsnses which Lender may directly or indirectly sustain or sufler resulting from a breach o
his section of the mnrigage or as a conse«iuence of any use, genaralion, manufaclure, storage, disposal,
release or threatened ~<i3ase occurring prior fo Grantor's ownership or Interest in the Properly, whether or not
the same was or shouicd-have been known to Grantor. The provisions ol this saction of the Morigage
including the obligation tondemnily, shal survive the Paymem of the Indebtedness and the satisfaction and
raconveyance of the ien ul/mia Morlgage and shall nal be atected by Lender's acquisition of any Interest in

the Property, whathor by loreclosure or othérwise.

Nulsance, Waste, Grantor shaii'nu cause, conduct or pormit any nuisance nor commit, permit, or sultar any

iripping of or wasle on or o the Pronaily Or any partion of the Property. Without limiting the gonerality of the
oregolng, Grantor will not remove, ‘or grant 1o any olher panY he right to remove, any timber, minerals
(Including oil and gas), soll, gravel or ruc« products without the prlor written consent of Lender.

Removal of Improvements. Granior shail nct riemolish or remove any Improvements from the Real Property
without the prior written consent of Lender.~ £2-a condition to the removal of any Improvemenis, Lender ma
require Grantor to make arrangements sutistactory 10 Lender to repiace such Improvements wit

improvements of at (east equal value,

Lender's Rlﬁm o Enter. Lender and its agents anc represeniatives may enter upon the Real Property at all
reasonable Dmes 1o attend to Lender's interesls anJ to inspect the Property for purposes of Grantor's

compliance with the 1erms and conditions of this Monigags.

Compliance with Governmental Requirements. Grantor s%e! oromptly comply with all laws, ordinances, and
regulations, row or herealter in eflect, of all governmental auhirities applicable 10 the use or occupancy of the
Property. Grantor may contest in good faith any such Iaw, wdinarzs, or reguiation and withhold compliance
during &ny proceeding, including appropriale appeals, so long as Ciran.or has notitied Lender in writing prior to
doincf 80 and 80 long as, in Lender's sole opinlon, Lenders interdris in the Propen? are notl jeopardized.
Lender may require Grantor (o post adequate aecurfly or a surety bong, reasonably satisfactory to Lender, (o

protect Lender's interest.
Duty to Protect. Grantor agrees neither to abandan nor leave unaltended ihe Property. Grantor shall do all
other acts, in addition to those acts set forth abovs in this section, which fren) the character and use of the

Property are reasonably nacessary lo protect and preserve the Property.

.
DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immediawy due and payable -4l
sums secured by this Mortgage upon the saie or transfer, without the Lender's prior writte:s zongent, of all or ahy
part of the Real Property, or any interest in the Real Property. A “sale or transfar” means the conveyance of Apal
Property or any right, title or interest therein; whether legal, beneficlal or equilable; whether voluntary: or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leaseheid
interest with a lerm greater than three (3) yoars, lease-option contract, or by sale, assignment, or transfer of ary
beneficial interest In or to any land trust holding title to the Real Property, or by any other method of CONveyanoe
of Real Property interest. It any Grantor is a corporation, parinership or limited fiability company, transfer also
Includes any change In ownarship of more than twenty-flve percent (25%) of the voting stock, partnarship interests
or limited liability company Interests, as the case may be. of Grantor. Howaver, this option shall not be exerscised
by Lender if such exercise is prohibited by federal law or by lllinois |aw.
ﬁ%ﬁ%ﬁgﬁ"" LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
Payment. Grantor shall pay when due (and in all events prior to dellnquerycy? all taxes, payroli taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shafl pay when due all claims for work done on or for servicas rendered or material furnished to the

Property. Grantor shall maintain the Propenr free of all liens having priority over or equa! 1o the interest of
Laendar undsr this Mortgage, excep! for the fien of laxes and assessments not due, except for the Existing

Indebtedness referred to below, and except as otherwise provided in the following paragraph.
Right To Contesl. Grantor may withhold payment of any tax, assessment, or claim Iin connection with a good
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faith disputa over the abligalion to pay, so long as Lender’s intgrast in the Property is not Aeo ardized. | a lien
arises or Is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fiheen {15) days after Grantor has notice of the filing, secure the discharge of the lien, or it
requested by Lender, deposit with Lender cash or a suMficlent corporate surety bond “or other security
satistactory to Lender in an amount sutficient to discharge the lign plus anY costs and atlorneys' fees or other
charges that could accrug as a result of a foreclosura or sale under the lien. In any contest, Grantor shall
defend itealf and Lender and shall satisty any adverse judgment tefore enforcement againsi the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand lurnish to Lender satisfactory evidance af payment of the
taxes or assessments and shall authorize the appropriate governmenta! official to daliver to Lender at any time
& written statement of the taxes and assessments against tha Property,

Notloe of Construction. Grantor shall notify Londer at loas! lifleen (15} days before any work (8 commenced,
Fny survicos are furninhed, or rmr mitarinle aro nupglmd 10 the Proporty, if any machanic's lian, malorigiman's
inn, or othe: van could bo asserlad an account of tho wark, sarvicew, or matoriale.  Grantor wilh upon 1MuUBH)
of Lender wrivieh to Lendar advance assurancus satisfactory to Lander that Grantor can and will Aay tha cosl

of such impravamants.
PROPERTY DAMALL '“SURANCE. The following provisions relaling 1o Insuring the Property are a part of this

Morigage.
Maintanance of insursnce. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage enduirements on a replacement basis for the full insurable value covering ail
Improvemnents on the Reai zaperty in an amount sufficient to avold application of any coinsurance clause, and
with a standard morigagee claiae in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be rap.osably acceptable to Lender. Grantor shall defiver to Lender cenificates of
coverage from each insurer conlgininp.a stipufation thai coveragr will not be cancelled or diminished without a
minimum of ten (10) days’ prior wriuan notice to Lender and not containing any disclaimer of the insurer's
liabliity for failure to give such notice._E2ch insurance policy also shall include an endorsement providing thal
coverage in favor of Lender will nol be imuaired in any way by any act, omission or default of Granlor or any
other person, Should the Real Property &, any.time become located In an area designated by the Director of
the Federal Emergency Management Agaiy as a s?\eciai flood hazard area, Granlor agrees to obtain and
maintaln Federal Flood Insurance, 10 the extant such insurance i required by Lender and is or becomes
avallable, for the term of the loan and for the full anpald principal balance of the loan, or the maximum limit o

coverage that is available, whichever is iess.

Page &

Application of Proceeds. Grantor shall promptly not;;'ﬁ".ender of anv loss or damage 10 the Property. Lender

may make proof of Joss il Grantor fails to do 8o will!r fifteen {15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its slecidon.-apply the Proceads to the reduction of the
Indebtedness, payment of any lien aftecting the Property, o I;he restoration and repair of the Propany. If
Lender elects to apply the proceeds to restoration and repair. Sranior shall repair or replace the damaged or
destroyed improvemants in a manner satisfactory to Lender. Lender shall, upon satisfactory prool of such
axpenditure, (pay or reimbursa Grantar from the proceeds for the reaconabie cost of repalr or restoration |
Grantor I8 not in default hereunder. Any '?roceeda which have not bzt disbursed within 180 days after their
recelpt and which Lender has not committed to the repair or restoratica o’.the Property shall by used first to
pay any amount owggy to Lender under this Morigage, then to prepay accrsad interest, and the remainder, |f
any, shall te applied to the principal balance of the indebtedness. If lender holds any proceeds after

payment in full of the Indebtednesas, such proceeds shall be pald to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benent of, and pass to, lhe
purchaser of the Property covered by this Morigage &l an; trustee’s sale or athur-sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Praperty.

Compllance with Exlstlnﬂ indebtedness, During the period in which any Existing Inaeutadness described
below is In effect, comﬁ ance with the insurance ?rovlslona contained in the Instrument evidencing such
Existing Indebtedness shall constitute compllance with the Insurance provisions under this Morigage, to the
extent compliance with the terms of this Morigage would constitute a du?llcation of insurance requirement. |If
any proceeds from the insurance become payable on ioss, the provisions in this Morigage for division of
Frocaeds shall apply only to that portion of the proceeds not payable to the hoider of the Existing

ndebledness.

EXPENDITURES BY LENDER, |f Grantor falls to comply with any provision of this Mortgage, including any
abfigation to maintain Existing Indebtedness In good slanding as required below, or if any action or proce n%is
commenced lhat would materially atfect Lender's interests int the Property, Lender cn rantor's behalfl may, but
shall not be requnred to, take any action {hat Lender deems appropriaie. Any amount that Lender expends in 80
doing wil) bear tnigrest al the rat@ charged under the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lander's option, will (a) be payabie on demand, (b) be added to the
balance of the Note and ba appartioned among and be payable with any instaliment payments to become due
during either ’I) the term of any applicable insurance pelicy or (ii) the remainmqrterm of the Note, or (c) be
treated as a balicon payment which will be due and payable at the Note's maturlty. This Mortgage also will secure
payment of these amounts. The rights ?rovided for in this paragraph shall ba in addition to any other riﬁhts or any
remedies to which Lender may be entitled on account of the delault. Any such action by Lender shall not be
construed as curing the defaull so as 1o bar Lender from any remedy that it Otherwise would have had.

aAr?HANTY; DEFENSE OF TITLE. The following provisions relating o cwnership of the Property are a par of this
ortgage.

Qe




UNOFFICIAL COPY




UNOFFICIAL COP

08-02-1998 MORTGAGE R Page 8
Loan No 92-10806546 {Continued) '

Tile. Grantor warrants that: (a) Grantor holds good and marketabie title o! racord 10 the Propanty in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any litle Insurance policy, title report, or tinal tille opinion
isgued In favor of, and accepled by. Lender in connection with this Mongage, and (b) Grantor has the tull
right, power, and authority to execute and celivar this Mortgage to Lender.

Defonse of Title. Subjecl to the exception in the paragraph above, Grantor warranis and will forever defend
the tille to the Propanr agains! the lawtul claims of all persons. In tha aven! any action or proceedln’g is
commenced that questions Grantor’s tille or the interest of Lander under this Morigage, Grantor shall defend
the action at Grantor’s expanse. Grantor may be the nominal Pany in such proceeding, but Lender shali be
entitled to participate in the proceeding and to be rapresented In the proceeding by counsel of Lender's own
halca, and Grantor will daliver, or cause 10 be delivared, to Lender such ingtruments as Lender may request

rom lime 10 lime to parmit such participation,
Compllance With Laws. Grantor warrants that the Property and Grantor's uge of the Property complies with
al! existing applicable laws, ordinances, and reguiations of governmental avihorlties.

EXISTING INDEETIDNESS. The following provisions concerning existing indebledness (the “Existing

Indebtedness”) are = part of this Mongage.
Existing Lien. The ‘en of this Morigage securing the Indebtedness may be secondary and inferior to an
existing lien. Grasto expressly covenants and agrees 1o pay, or see 10 the pa*mem of, the Existing
Indebledness and to gravent any default on such indebtedness, any default under the instruments evidancing
such indebledness, or anv ¢efault under any security documants for such intebtecness.

Defaull, if the paymant of @ny installment of principal or any interest on the Existing indebtedness is not made
within the lime required by the nota evidencing such indebtedness, or should a default occur undor the
Instrumenl securing such indebtodness and not be cured during any applicable grace perlod therein, then, at
the ogtlon of Lender, the indebleur«ss secured by this Mongage shall become immediately due and payable,

and this Mortgage shall be in default.

No Modiflcation. Grantor shall not eniar into any agreement with the holder of any mortgage, deed of frust, or
other securily agraement which has prlorty.over thig Monqa 0 ty which that agreement is moditied, amanded,
extended, or renewad without the prior writer sonaent of Lender. Granlar shall neither request nor accept
any future advances under any such security pyraement without the prior writtan consent of Lender.

CONDEMNATION. The following provisions relating to condemnation af the Praperly are a part of this Mortgage.

A’pgucstlon of Nei Proceeds. If all or any part of (h3 Troperty is conderiined by eminant domain proceedings
0 any Proceedmg or purchase in lieu of condemna’.en, Lender may at its election require that ail or any
Bon on of the net Proceeds of the award be applied ¢ tra Indebledness or the repair or restoration of the

roperty. The nel proceeds ol the award shall mean 'ie award after payment of all reasonable costs,
expensas, and attorneys' fees incurred by Lender in connectior ivith the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grarior shall promptiy notify Lender in writing, and
Grantor shall promptly take such sleps as may be necessary to deiand the action and oblain the award.
Grantor may be the nominal artr in such praceeding, but Lender tnall ba entitled 10 participate in the
proceeding and to be represented in the proceeding by counsel of ite’cwn choice, and Grantor will dellver ar
cause 10 be deliverad to Lender such Insiruments as may be requestec byt from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORIT'ES. The following provisions
relating to governmenta! laxes, 'ees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges, Upon request by Lender, Grantor shall eacite such documenis In
addition to this Morigage and take whatever other action is requested by Lenderip porfect and continue
Lender's lien on the Real Property. Grantor ghall reimburse Lender for all 1axes, as described below, logether
with all expenses incurred in recording, periecting or continuing this Mortgage, including 'ihout {imitation ail
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgags:

Taxes. The fouowinF shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mortgaae or upen alf or any part of the indebtedness secured by this Mon%%ge; b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of .
Mortgage; (c) a tax on this type of Martgage chargeable against the Lender or the hoider of the Note; and %1} ;
a spacific tax on all or any portion of the Indebledness or on payments of principal and interest made by: -

o

Grantor.
Subsequent Taxes. !f any lax lo which this section appiies is enacted subsequent to the date of this :
Mortgage, this event shall have the same effect as an Event of Default (as defined belowi. and Lender may-.
exercige any or all of its avallable remedies for an Event of Default as provided below unless Grantor either -
a) pays the tax before it becomses delinquent, or b) contests the tax as provided above in the Taxes and
jena section and deposits with Lender cash or a sufficient corporate surety bond or other security satlsfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS, The tollowing provisions relating to this Mortgage as a
gecurity agraement are a part of this Mortgage.

sgcurln‘ Agreement. This instrument shall constitule a security agreement {o the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have ali of the rights of a secured party under

‘ta
gy

the Uniform Commercial Code as amended from time 10 lime.
Security Interest. Upon request by Lender, Grantor shall execute financing stalements and take whatever
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ather action 18 requested by Lender to perfect and contlnue Lender's security interast in the Rents and

Personal Property. In addition to racordlng this Mortgaye in the real property recurds, Lendar may, at any

ime and withou! further authorization from Grantor, flle executad counterpans, copies or reproductions of this
ortha?e as a linanclnq statemant, Granjur nhall raimburse Lender for all expanses Incurrad in pariecting or

cantiniing this sacurlty Interest. Upon defuult, Grantor shail assembis the Personal Property in 8 manner and

at a place reasonably convenlent 1o Grantcr and Lender and make Il avallable to Lender within threa (3) days

atter recelpt of written demand from Lender

Addresses. Tho rnamni; addresses of Grantor (debtor) and Lender (secured party), from which information
goncarnin the security Interast granted by this Mortgage may be obiained (each as required by the Uniform
ommercial Code), are as staled on the firct page of this Mortgage.

FURTHER ASSURANCES:; ATTORNEY-IN-FACT. The following provislons relating to further assurances and

attorney~in-fact are a part of this Morigage.
Further Assurances. At any lime, and lrom time lo time, upon request of Lender, Grantor will make, execute
and delivar, ot will cause to be made, exscuted or delivered, to Lender or to Lender's designes, and whan
requested £y Lander, cause to be filed, recorded, refiled, or rerecorded, s the case may be, at such times
and in such orfi;es and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, cenilicat2s, and other documents as may, in the snle opinion of Lender, be necessary or desirable
in order 10 effecticte, complete, perfect, continue, of preserve (a) the obligations of Grantor under the Nots,
this Mortgage, and tre Selated Documants, and (b) the llens and security interests crealed by this Mortgac{e
on the Property, whetiie” now owned or herealter acquired by Grantor. Unless prohibited by law or agreed lo
the contrary by Lender %1 ariting, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the mattece raterred to In this paragraph.

Atlorney-In-Fact. 1f Grantor fuile t-do any of the things refeired t2 In the preceding paragraph, Lender may
do so for and in the name o! ‘Grantor and at Granlor's expense. For such purposes, Grantor hereby
irrevocably appoinis Lender as Qraritor's attorney-in-fact for the purpose ol making, exaculing, dellvorlnf:.
filing, recording, and coing all other thinas as may be necessary or desirable, In Lender's sole opinlon, (o

accomplish \he matters referred lo In the preceding paragraph.

PULL PERFORMANCE, If Grantor aTu all the, Indzotedness when due, and otherwise performs all tho obligations
imposed upon Grantor under this Marlgage, Lengor ashall sxecute and deliver to Grantor a sultablo satislaction of
this Morigaga and suitable statements_of terminatic; ot any financing statement on file evldencinF Lendoar's
gacurily interest in the Rents and the Personal Property. Grantor will pay, If permitted by applicable law, any
reasonable terminalion fee as determined by Landar tror time to time. If, however, paymant is made by Grantor,
whether voluntarily or otherwise, or by guarantor or By any 'iird parly, on the Iindebtedness and therealter Lender
I8 forced to remit the amount of that payment ‘a) 1o Grantor'e ¢#2stee in bankruplcy or to any similar person under
any federal or state bankruptcy law or law for Ihe rellel of detiors. (b} by reason ol any judgment, decree or order
of any court or administrative body having Jurisdiction over Lender or any of Lender's prof;any. or (c) by reason of
any settiement or comprise o any claim made by Lender with an; ciaimant (including without limitation @Grantor),
the Indebtedness shall be considered unpaid for the purpose of anfor.emant of this Morigage and this Mortgage
shall continue to be elfective or shall ba reinatated, as \he case may be, rotwithatanding any cancellatlon of thig
Mortlgage or of any note or othar instrument or agreement evidencing i« Indebtedness and the Propert* will
continue to secure the amount repaid or recovered 1o the same axtent as i! tizt emount never had been originally
racelved by Lender, and Grantor shalt be bound by any judgment, decres. order, setllement or compromise
relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of dafault ("Event of Default”)

under this Mortgage:

Default on Indebiedness. Failure of Grantar to make any payment when due on the inzantedness.

Default on Other Payments, Failure of Grantor within the time required by thig Mrirgage to make any
payr}'ltent for laxes or insurance, or any other payment necessary io prevent filing of or 10 effact discharge of
any lien. oA
Compliance Default. Failure to comﬁoﬁy with any other lerm, obligation, covenant or condition contained in thig=""
Mortgage, the Note or in any of the Related Documents. » .
False Statemenis. Any warrantrl. representation or statement made or furnished to Lender by or on behaif ob
Grantor under this Mon&age. the Note or the Related Documents is false or misleading in any material
respact, elther now or at the lime made or furnishad. ,'.}
Death or Insolvency. The death of Grantor, the insolvency of Granlor, the appointment of a recaiver for any -
part of Granlor's ,propeny. any assignmant for the benefit of credilurs, an¥) ype of creditor workout, or theé.
commencement of any proceedlng under any bankruptcy or insolvency laws by or against Grantor. :

Foreclosure, Forleiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by |udicial
proceeding, sell~help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Propen’. However, this subsection shall not app% in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which i6 (he basls of the foreclosure or
forefeiture proceedin%. provided that Grantor gives Lender wriiten notice of such claim and furnishes reserves
or a surety bond for the claim salistactory to Lender.

Breach of Other A%_r'eement. Any breach by Granior under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Provtded therein, including without limitation
any agreemant concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

later.
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xisting Indebledneas. A dofault shall occur undar any Existing Indebledness or under any instrument on the
roperty eacuring any Exinling Indablednese, or commancemont of any sult or other action to loraciose any

exisling llen on 1the Property.

Evenis Affecting Guarantor. An?« of the praceding evenis occurs with respect to any Guaranior of any of the
Indebledness or any Guarantor dies or becomes Incompelent, or revokes or disputes the validity of, or liabliity

undar, any Guaranty of the (ndebtedngss.
Ingecurity. Lender reasonably deems iissll insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

Lender, at its option, may exercise any one or more of the lollowing riphts and remadies, In addition tc any other

rights or remedies provided by law:

Accelerate indebtedness. Laendar shall have the nght at ite option without notice to Granior 1o deciare the
entire Indebledness immediately due and payable, Including any prepayment penaity which Grantor would be

required to pay.
UCC Remeries With raspect to all or any pan of the Personal Property, Lender shall have all the rights and
remedies o a necured party under the Uniform Commaercial Code.

Collect Rents. 'arder shall have the right, withoul nctice to Grantor, 10 1ake possession of the Property and
collect the Rents, hm!udlnq amounts past due and unpsld, and apply the net proceeds, over and above
Lender's cosis, againe the Indebledness. In furtherance of thie right, Lendar may require any tenant or other
uaer of the Prg artr tuinaka payments of rent or use fees directly to Lender, It the Renis are collected by
Lender, then Granlor irrevar:ablr designates Lender as Grantor's attorney~in-fact 10 endorse instruments
recelved in payment thergo, in the name of Grantor and 1o negmiaw the same and collect the proceeds.
Paymems by tenants or otiier urars to Lender in response to Lencet's demand shall satisly the obligations for
which the paymenis are made, v.hather or not any proper grounds for the demand existed. Lender may
exercise 18 rights under this subprragraph either in parson, by agant, or through a receiver,

Morigagee in Possesslon. Laender ¢hall'have the ripht to be Blacad as mortﬁagee in possession or to have a
raceiver appointed to take possession Gf ail or any part of the Property, with the power 1 prolect and preserve
the Property, to operate the Property precsting loraclosure or agle, and o collact tha Rante from the Property
and apply the proceeds, aver and abova 'h% cost ol Ihe recelverahi{:. against the Indabledness. The
mortgagee in Possesslon or receiver may t£a'va without bond ) permitted by faw. Lender's right 1o the
ar:fo ntment o! a receiver shall exist whethar Zinot the apparent value of the Property exceeds the
indebtedneas by a subalantlal amount. Employmant Ly Lender shall not disquality a person from serving as a

raceiver.
Judiclal Foreclosure. Lender may obtain & judicial og.rea foreclosing Grantor's intarest In all or any part of

the Property,
Deflclency Judgment. it permitted by applicable law, Lerdnr may obtaln a judgment for any deficiency
remaining In the Indebtedness due to Lender alter application ~!-ali amounts received from the exercise of the

rights provided in this section.
Other Remadies. Lender shall have all other rights and remedles-provided in this Mortgage or the Note or

available at [aw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantur Yereby waives any and all right 1o
have the properly marshalled. In exercising its rights and remedies, Lender shall be free 1o gell all or any pan
of the Property together or separately, in one salg or by separate sales. Lende: shall be entitied to bid at any

public saia onalt or any portion of the Propenty.

Natlce of Sale. Lender shall give Grantor reascnable notice of the time and piace ! 2ny public sale of the
Personal Property or of the time after which an?/ private sale or other Intended Qigzosiion of the Personal
Praperty is 1o be made. Reasonable notice shall mean notice given at least ten (10) 48,8 befare the time of

the saie or disposition.

Walver; Eleclion of Remedies. A waiver by any party of a breach of a provieion of this IAu.tpage shall not
conslitute a waiver of or prejudice the parly's rights otherwise to demand strict compliance with 1hat provision
or any other provision. Election by Lender 10 pursue any remedy shaill not exclude pursult of any other
remedy, and an election 1o make expanditures or lake action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not alfact Lender's fight 1o declare a default and exercise iis

remedias under this Mortgage.
Atlorneys' Fees; Expenses. if Lender instituies any suit or action t¢ enforce any of the terms of this
Morigage, Lender shall be entitled to recover such sum as the court may adludge reasonable a8 attorneys’
fops at lrial and on any appeal. Whether or not any court action is involved, all reagonable expensgs incurred
at any time for the protection of its Interest or the

by Lender that in Lender's opinion are necesaars;
enforcernent of its rights shall become a part of the Indeblednaess payable on demand and shall bear interest
rom the date of expenditure untii rapaid at the rate provided for in the Note. Expenses covered by this

aragraph include, without limitation, however subject 1o any limita under appticabie law, Lender's attorneys’
eas and Lender's legal expenses whether or not there Is a lawsuit, including at;orne‘ys' lees lor bankrupicy
proceedings (including efforts to modify or vacate any automatic stay or injunct onl appeals and any
anticipated post~-judgment collection services, the cast of aaarching records, obwmn?‘ title reports {including
foreciosure reports), surveyors' reports, and appraisal fees, and iitle insurance, to the extent permitted by

applicable faw. Grantor aiso will pay any court COsts, (n addition t¢ all other sums provided by taw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacslmilis, and shall
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be efective when actually delivared, or when deposiled with a nationaily recognized overnight courier, or, if
malled, shall be deemed gﬂactlve when deposited I:I’n the United States mé{n ﬂrs?gclass. reglate?ed mall, postage

repald, directed to the addresses shown near the begmnlnF of this Mortgage. Any party may change ii8 address
or notices under this Morigage by giving formal written notice to the other parties, spacifying that the purpose of
the notice is to changﬁ the party's address. All copies of notices of foreclosure from the holger of any lien which
has priority aver this orl?age shall be sent to Lander's address, as shown_near the beginning of this Mongage.
Far notice purposes, Granior agrees ta keep Lender informed at all times of Grantor's currenl address.

MISCELLANEDOUS PROVISIONS. The following miscellaneous provisions are & pan of this Mongage:

Amendmenta. This Martgage, together with any Related Documents, constitules the entire understanding and
agreemant of the parties as (o the matters set forth In Ihis Mortpage. No alteration of or amendgment to this
ongage shalf be elfactive unleas given in writing and signed by the party or parties sought {¢ be charged or

bound Dy the alleration or amendmant.

Applicable Law. This Mortgage has been delivered lo Lender and asccepted by Lender in the Stste of
liinois. ‘Thie Morigage shall be governad by and consirued In accordance with the laws of the Stale of

iinols.
Cngduon Headings. . Caption headinPs in this Mortgage are for convanience purposes only and are not to be
used to interprat or netne the provisiong of this Morlqagse.

ar. There shall b2 no marger of the Interest or estale created by this Mortgage with any other inlerest or
ma held by or for the benelit of Lender in any capacity, without tha written

. Page 8

Marr
astaie in the Property at-at¢ |
consent of Lender.

Multiple Partiea. All obligairons o Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and evgry Grantor. This means that each of the persons signing below I8

responsible for all obligations in tniz Mortgage.
provigion of this Mortpage 10 be invalid or

Severabiity. 1t a court of competint ,urlsdiction finds an
unenforceable as to any person Of cirrumstance, such finding shall not render that provision Invalid or
unenlorceable as 1o any other persons Ccr-cizcumstances. If feasible, any such oHending provigsion shall be

deemed 1o be modified ta be within the limie ol enforceabllity or validity, however, if the oifending provision
cannot be so modified, it shall be stricken anc aii other provisions of this Mortgage In all other respacts shall

temnain valid and enlorceable.

Successoras and Assigns., Subject to the limitations staled in this Mor.t_ﬁage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the bsnefit of tha parties, their successars and assigns. it
ownership of the Property becames vested in & person =ihar than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with relerence (¢ 'y Mcrigage and the Indebtedness by way of
{orbearance or extension without releasing Grantor from the ohiigations of this Mortgage or liability under the

Indebtedness.
Time I8 of the Esaence. Time is of the essence in the parformance ar this Morigage.
his and benefits of the

Waiver of Homestead Exnmﬁlion. Grantor hereby releases and rwaives all rig
hornestead exemption laws of the State of Illinois as to all indehtedness e2iured by this Morigage.

Waivers and Consents. Lender shall not be deemed 10 have waived any «ip¥i8 under this Morigage {or under
the Related Documents) uniess such waiver is in wriling and signed by Lencer.” No delay or omission on the
part of Lender in exercising any right shail aperate as a walvar of such right or any other right, A waiver by
any party of a provigion of this Mo EaPe shall not constitute a waiver of or prejucice s party's right otherwise
to demand strict compliance with that provision or any other Provisiun. No prior waher by Lender, nor any
aurse of dealing betwean Lendor and Grantor, shall canstitule a waiver of any ai-LarJar's rights of any of
rantor's obflgations as to any future (ransactions. Whenever cansent by Lender is reqgt.red in this Mortgage,
the granting of such consent ef Lender in any Instance shall not constitute continuing consent to subsequent
5

instances wherg such consent I8 required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TQ ITS TERMS.

GRANTOR /)
X
AL NGA

RANCES L. BERLANGA [

WY e
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF Illinols )
) o8
COUNTY OF Cook )

[y ku-;t'

On this day gafzne ma, the undersigned Notary Public, peisonally appearad ALEX BERLANGA and FRANCES L.
BERLANGAXIo me known to be the individuais described in and who axecuted the Mortgage, and acknowltedged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposcs therein

mentioned.
Given under my har.d and officlal seal thia ____ 2nd_ day of _ August , 1895

(! A

va' &l
Notary Publig}ily and tor the Shiie ©
{
My commisaion expires I melv PUBLIC, STATE OF ILLINOIS
mww "

“OFFICIAL SEAL”
—BCHERRY-WHLHAME——

. o
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