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Ci ¢7127 ’f/{ @ﬁﬁ’ Loan Number: 77-911245-5

THIS MORTGAGE is made AUGUS? 11998
DEAN MELLOS | 4 TRac hilok -

(hercin “Borrower*), and the Morigagee AVONDALZ PELERAL SAVINGS BANK, its successors and/or assigas, o federally
chartered savings bank, whose address is 20 North Clark Sireet, Chicago, Hlinois 60602 (herein *Lender”).
WHEREAS, Burrower is indebled to Lender In the principai saniof - FIFTY THOUSAND AND 00/100

Dollars
{$ 50,000,066 } "Maximum Amount*, or 3o much of faz sum as may be advanced pursuani (o the obligation of
Lender (whichever is lesser), and evidenced by Borrower s Nate, providtig for monthly payments of principsl and/or interea
and, with the balance of the indebtedness, if not sooner paid, due and paystic on  AUGUST I, 2005 :
("Maturity Date”) unless exiended pursuant to paragraph 22 hereof.

TO SECURE 10 Lender the repayment of the indebtedness evidenced by the ot (hcludmg, but not limited to, such
obtigatory future advances ("Future Advances”) as are described in pasagraph 18 hereof), inc payment of all other sums, with
intereat thereon, adyanced in accordance herewith fo protect the security of this Mortgage, anc Jhe performance of the covenants
and agrecments of fie Borrower herein contained, Borrower does hereby morigage, grant and coivey o Lender the property
Jegatly described in the attached Eahibis "A* locsted in the county of COOK ,
State of Binols, which b the sddrens of 1100 WEDGEWOOD LN

MOUNT PROSPECT, 11, 60056
("Propenty Address™),

TOGETHER with all the improvements now or hereafter crected on the property, and all casements, rights, sppunienances,
renis, royaities, mineral, oil and gas rights and profits, water, water rights and water stock, and all fixtures now or hereafter
attached to the property, all of which, including repl.:sments and additions thereta, shali be deemed to be and remain part of
the property covered by this Morigage; and all of the foregoing, together with said property (or the leasehold estate’if this

Martgage is on a feaschold) are herein referred 10 as "Property”.
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Borrower cavenanis that Borrower i Tawlully seized of the estaid' hereby canveypd Nl hay the fight 20 monigage, grant and
convey the Property, that the Property Is unencumbered with the exception of thoso fems, if any, listed in a schedule of
exceptions to coveruge in any title insurance policy insuring Lender’s interest in the Property, and that Borrower will warrant
and defend generally the title to the Propeny ogainat all claims and demands, subject to any encumbiances, declatations,
casements of restrictions Jisted in a schedule of exceptions to caverage in any title Insurance policy insuring Lender's interest In

the Property.
BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:

1. PAYMENT OF PRINCIPAL AND INTEREST: Borrower shall promptly pay when due without sct-off, recoupment,
or deduction, the principal of and the tntcrest on the indebiedness cvidenced by the Note, and Inie charget as provided in the

Note, including the principal of and intetest on any Future Advances secuted by this Monigage.

2. APPLICATION OF PAYMENTS: All paymenis received by Lender under the Note and paragraph 1 hereof, shull be
appiied by Lender (st in payment of interest due on the Note, then to principal of the Note, including any amounts considered

as &dded thereto unaer-the terms hereof.

1, CHARGES, Lir™& Borrower shutl promptly pay ail obligations secured by a mortgage or 1rusl deed affeciing the
Property, {axes, assessmente 20 other charges, fines and Impositions attributable 1o the Property which may atain a priory
over this Mortgage, and leaselicid sayments o grounds rents, If any, when due. Borrower shall promptly fumish to Lender al}
notices of amoums due under this porsgraph, and in the event Borrower shall make payment directly, Borrower shail promptly
furnish to Lender receipts evidencing such payments. Borrower shall promptly discharge any len which has prioity over this
Morigage with respect 1o any sum, including, but not limited to, Future Advances.

4, HAZARD INSURANCE: Borrower shal!-Keep the improvements now existing or hereafter erected on the Property

insured ngainst loss by fire, hazards lncluded withozhe term "extended coverage”, and such other hazards as Lender may
require and in such amounts and for such perivds as Loiv'er may require; provided, that Lender shall not require that the amount

of such coverage exceed thal amount of coverage required (o »2y the sums sccured by this Morigage and ait other morigages and
trust deeds with respect to the Property.

The insurance carrler providing the insurance shall be chosen by Rorrower subject o approval by Lender; provided, that
such approval shail nat be unreasonnbly withheld. Al premiums on tusv:ance policies shall be paid by Borrower when due,

All insurance pulicics and rencwals thereof shall be in form acceptablo to-ixader and shall include & standard mongage
clause In favor of and in form accepinble to Lender. Lender shall have tho rigat Lo tiold the policles and rencwals thorcof, and
Borrower shall prompily furnisk to Lender all renewal notices snd all receipts of pais pemiums. In the event of losy, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may meke prost of loss If not made promptly by

Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to restoration or repair of the
Property damaged, provided such restoration o repair ia economically feasible or if the security of ibiz Morigage would be
impaired, the insurance proceeds shall be applied to the sums sccured by this Morigage, witit the rarass, if any, paid to
Borrower. I the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 “ays from the date |
notice Is mailed by lender o Borrower that the insurance carrier offers to settle a claim for insurance hnefits, Lender is 5_-»_'
authorized 1o collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the '.' ;

sums secured by this Mongage. 3

Unless Lender and Borrowet otherwise agree in writing, eny such application of proceeds 1o principal shall not exiend or ;
postpone the duc date of the monthly instalimenis referred (o in paragraph | hereof ar change the amount of such instaliments. .
If under paragraph 16 hereof the Property is acquired by Lender, all right, tltle and interest of Borrower in and to any insurance &£
policies and in to the proceeds thereof resulting from damage fo the Property prior to the sale or acquisition shall pass 10 Lender
to the extent of the sums secured by this Mortgage immediately prior to such sale or acquisition, '

Laser Foimma Inc, [BOC) 446-3866 (
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8, PRESERYATION AND MAINTENANCE OF PROPERTY, 1EABEHOLDE, GONDOMINIUMS, PLANNED
UNIT DEVELOPMENTS: Rorrower shall keep the Property in gnod repalr and shall not comnit waste or permit impairment
or doerioration of the Propeny and shall comply with the provislons of any (ease if this Mortgage Is on a leaschold, If this
Murtgage 18 on & anit in n condominiom or & planned unit development, Barrower shall perform all of Borrower's obligations
under the declaration or covenanta creating or governing the condominlum or planned unit development, the hylaws and
regulations of the condomintum or planned uait deveiupment, and constiiuent docusnents, 17 » Condominkum or Manned Unii
Development Rider is executed by Borrower and recorded together with this Mortgage, the cavenanis and sgreements f such
Rider shall be incorporuted into and shall amend and supplement the covenants and agresments of this Mongage as If the Rider

ware a parl hereof.

6. PROTECTION OF LENDER'S SECURITY: If Borrower falis (o perform the covenanis and agreements conlained in
this Mortgage, or any mortgage or trust deed affecting the property, or if any action or proceeding is commenced which
matorially affects Lender's interest in the property, including, bul not limited 0, eminent domaln, insolvency, code
enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender’s option, upon notice to
Borrower, may mak such appearances, disburse such sums and take such action as is necessary lo protecl Lender's inlerest,
including, but not thmiied to, disbursement of reasonable aitorneys' fees and entry upon the Propenty to inake repairs.

Any amounts dishursed Oy, Lender pursuant (o this paragraph 6 with intereat thereon, shall become additionsl Indebtedness
of Borrower securcd by inis dioitgage. Unless Borrower and Lender agres to other terms of payment, such amounts shall be
considered as so much additionsd principsl due under the Note payable upon notice from Lender to Borrower requesting
payment thereof, and shall bear isiteiest from the date of disbursement at the rate payable from time to time on outstanding
principal under the Note uniess payment o7 interest a1 such rate would be contrary to applicable law. Nothing contained in this

paragraph 6 shail require Lender 1o incur ey expense or take any action hereunder.

7. INSPECTION: Lender may muke o cause-to bo made reasonable entries upon inspections of the Property, providing
that Lender shal} give Borrawer notice prior 1o any sich inspection specifying reasonable cause therefore relnted to Lender's

interext In the Property.

8. CONDEMNATION: The proceeds of uny award ot claim: for damages, direct or consequential, in connection with any
condemnation or other taking of the property, or part thereof, o¢ for conveyance in lieu of condemnation, are hercby assigned

and shall be paid to Lender.

In the event of a 1otal taking of the Property, the procecds shall be giplied to the sums secured by this Mongage, with the
excess, if any, paid 1o the Borrower. In the cvent of a partlal taking of the Proprty, unless Borrower and Lender otherwise
agree in writing, there shall be applied to the sums secured by this Mongage such proportion of the proceeds as is equal to that
proportion which the amount of the sum secured by this Mortgage immediately priod to the dale of taking beurs to the falr
market value of the Property immediately prior to the date of taking, with the balance of ihr proceeds paid 1o Borrower,

I the Property is abandoned by Borsower, or if, after notice by Lender to Borrower tha the condemnor offers (o make an
award or settle a chaim for damages, Borrower fails to respond to Lender within 30 days afier t/ie dne such notice is mailed,
Lender is authorized 1o collect and npply the proceeds, st Lender's option, either to restoration or-serair-of the Property or 1o

the sums sccured by this Morigage.

Unless Lender and Borrower otherwise agree In writing, any such applicalion of proceeds to principal ‘ehill not extend or
postpone the due dite of the monthly hstullments referred (o In paragraphs | and 2 hereo! or change the smount of such

Insinilments.

9, BORROWER NOT RELEASED: fxicnsion of the time for payment or modification of amortization of the sums
secured by this Mortgage granled by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the MNability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse 1o extend time for payment or otherwise modify amontization of the sums secured
by this Mortgage by renson of any demand mude by the original Borrower and Borrower's successors in interest.

L i nc. (8O0} 448-3508
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10, FORREARANCE [ U N Q F E WIAIC;R: . Any fo If_benr Qbeqder in exgrcising any right or remedy

hereunder, or otherwise afforded by spplicatle law, shall pot be u walver of of precludc the ehercise of any such right or
temedy. ‘The procuresient of insurance or the payment of taxes or othor llens or charges by Lender shali not bo a waiver of
Lender's right to accelerate the muturily of the lndobledness secured by this Mortgage.

11. REMEDIES CUMULATIVE: Al remcdies provided In this Morigage are distinct and cumiulative ta any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or sugcessively.

12, SUCCESSORS AND ASSIGNS BOUND, JOINT AND SEVERAL LIABILITY, CAPTIONS: The covenants and
agreements hercin contained shall bind, and the rights hereunder shall inure 10, the respective successors and masigns of Lender
and Borrower. All covenants and agreemenis of Borrower shall be joinl and several. The captions and headings of the
paragraphs of this Morigage are for convenience only and are not 1o be used to interpret or define the provistons hereof.

13. NOTICE: FExcept for any notice required under applicable law to be given In another manner, (s) any notice (o
Borrower provided for in this Morigage shall be given by malling such notice addressed to Borrower by reguiar first class mail
nt the Property Addreas or al such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shaii be given by certified mail, relurn recelpt requested, to Lender's address stated hereln or 10 such other
ddress as Lender may toyizoate by notice 10 Borrower as provided herein.  Any notice provided for in this Morigage shall be
deemed 10 have been given-to-Sorrower or Lender when given in the manner designated hereln.

14, GOVERNING LAW, SEVERABILITY: This Mortgage shall be governed by the law of lliinois. In the event thal
uny provision or clause of this Mengage or the Note conflicts with applicable law, such conflict shall not affect other provisions

of this Mortguge or the Note which cait b wiven effect without the conflicting provision, and to this end the provisions of the

Mortgage and the Note are declared to he severzble. Time Is of the essence of this Agreement.

{5, TRANSFER OF THE PROPERTY, AGSLMPTION: If all or any part of the Property or an inferest therein is sold
or transferred by Borrower without Lender's prio: vriwen consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage which does not relate to a transfer of rights of occupancy in the property, (b) the creation of 8
purchase money security interest for household uppliances, (¢) + transfer by devise, descent or by operation of law upon the
death of a joint tenant or tenamt by the entirety, (d) the grani o apy leaschold interest of three years or less not containing an
option to purchase, (e) a transfer, in which the transferee is & peiseit who occupies or will occupy the Property, which is (1) a
transfer to & relative resuliing from Borrower’s death, (2) a transter-wiere the Borrower's spouse or child(ren) becomes an
owner of the Propenty, or (3) a transfer resulting from a decree of dissuiracn of marriage, legal separation agreement, or from
an incidental property setllement agreement by which the Borrower's spoues oecomes an owner of the Property, or (f) a transfer
to an inter vivios trust in which the Borrower js and remains the beneficiary anc occurant of the Property, uniess as a condition
precedent (o such transfer, the Borrower refuses (o provide the Lender with reasoneiz-means acceptable to the Lender by which
the Lender will he assured of timely notice of any subsequent transfer of the beneficia! inicrst or change in occupancy, Lender
may, at Lender's opion, and without notice to Borrower, declare all the sums secured by ‘g Mottgage to be immediately due
and payable. Lender is hereby subrogated to the lien of any morigage or other lien dischaged, in whole or in pan by the

proceeds of the loan hereby secured.

16, ACCELERATION, REMEDIES: Upon Borrower's default in the performance of any coverant or agreement of
Borrower in this Mortgage, including the covenants to pay when due any sums sccured by this Mortgage, Lender may at jis
option, and without notice to Borrower, declare due and payable all sums secured by this Morigage and mey foreclose this
Mortgage by judicini proceeding. Lender shal! be entitled to collect after default, all estimated and actual expenses incurred by
reason of said default, including, but not Jimited to, reascnable attorneys’ fees, and costs of documentary evidence, abstracis, e

and title reports, :
§7. ASSIGNMENT OF RENTS, APPOINTMENT OF RECEIVER, LENDER IN POSSESSION: As edditional 17 X

security hereunder, Borrower hereby assigns to Lender the rents of the Property; provided, that Borrower shall, prior to .
acceleration under paragraph 16 hereof or ubandonment of the Property, have the right 1o collect and retain such rents as they ~

become due and payable, .
pay Ca
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Upon acceleration under parsgraph 16 hercol or abandonment of lhe Propenty, and at any tlmc prior (o the expiration of any
perind of redemption fotlowing judicial sule, Lender, in person, by agent or by judiclally appointed receiver, shalt be onitied to
enter upon, take possession of and manage the Property and to collect the rents of the Property including those pust due.  All
renls collectedt by Lender or the receiver shail be applied firse to payment of the cosis of management of the Property and
collection of rents, including, but not limited to receiver's fees, premiums on recelver's bonds and reasonable sitorneys' foes,
and then (o the sums secured by this Monipage. Lender and the receiver shali be fable 10 account only for those rents sctually

recolved.

18, FUTURE ADVANCES: The Holder of the Note secured by this Morigage iy abligated to make advances of principal
ps requested from time to time for & period no longer than the maturity date ataled on page one (1) of this Morigage, unlens
extended pursuant 1o paragraph 22, unless the amount requested when added to the then outstanding principal balance would
excecd the Maximum Amount, or there shall then exist n default under the terma of the Note or Morigage, or thore shatl then
exisi 8 federal, sinte, ur toca) statute, law, or ordinance, or a decision by any tribunal which (in the reasonable opinion of any
Holder of the Notry wtversely affects the priority or validity of the Note or this Mongage, or the Borrower shalf no Junger own
the Property, or the Porrower Js invalved in bankruptey or insolvency proceedings. At no time shall the principl amount of
the Indehiedness securd by this Mortgage, not including sums advanced in accordance herewilh to pratect the security of this

Mortgage, excers! the Mezupam Amount.

19, RELEASE: Upon paysaer.f il sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower and also pay all coals ol reesidation, if any.

20, WAIVER OF HOMESTEAD: Borrower hercby walves all right of homestead exemption in the Property,

21, REDEMPTION OF WAIVER: Excepi-where this Mortgage covers any land which, at the time of execution thereof, is
improved with a dwelling for usc by nol more thaz #ia famities or is given 1o secure » joan to be used, in whale or in part, (o
finance the construction of dwelling for use by not siece than six familles and except where this Mortgage covers any land
which, ai 1he time of execution thereof, is used or intended 2a-e used for agricultural purposes, the Borrower hereby waives
any and all righis of redemption from sale under any ordes of forectosure of this Morigage, on behalf of the Borrower, the
Borrower's esiate zndd all persons beneficiutly interesied therein, sl each and every perion io the full extent permitied by the

provisions of applicabic law.

22, RIGHT TO EXTEND: The Maturity Date, from time o ¥hw.may be extended for such time and upon such
conditions as may be mutually agreed upon by Lender and Borrower; provided, Jiowsver, in no event shall the Maturity Date be
extended beyond a date more than twenly (20) years from the date of this Mongage. NOTHING CONTAINED HEREIN
SHALL IN ANY WAY OBLIGATE LENDER TO ORANT ANY EXTENSICNS OF THE MATURITY DATE. The
extension of the Maturity Date, if any, shali aol, unless otherwise agreed 10, affect any of the terms, covenanis and conditions
of this Mortgage which shall remain in full force and effect throughout any of said extensic periods,

Lusat Forrva inc, (B00) 44R-3658 _ M .
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IN WITNESS WHERLEOF, Borrawer hiw exzcuted this Morigage.

X Ac’cm Qﬂw

DEAN MELLOS /

STATE OF ILLINOIS )
T o \\/ ) ss
county oF (T s— )

1, the undersigned, a Notary Public ir, »nd for said county and state, do hereby certify that
DEAN MELLOS (. m._\*g_

, personally knows to me 1o be the same

porson(s)} whose nmm(ﬂ@*e subscribed - the, foregoing instrument, appeared beforo me this day in person, and
acknowiedged tlmqlt&;uhc ey igned and delivered-toz-said instruments aa his/her their free and voluntary act, for the uses and

pueposes theeoln sel Torth, \ )
Y wa\w* RSTRY

Civen under my hand and official scal, this

My Commission pircs:

\SV Nt CRDM S

Notary Public Signaure

"OFFICIAL SEAL”
REV/: M. CROUSE

tary Public, State of lii
Iy commlsslon Expurr's g

pa

THIS INSTRUMENT WAS PREPARED BY AND MUST BE MAILED TO:

Avondale Federul Suvings Bank
20 North Clurk
Chicage, i1, 60602

Lasar Forma Inc. (BOCO) 446-3558
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EXHIBIT "A"

LEGAL DESCRIPTION:

LOT 6 IN WEDGEWOOD TERRACE, A SUBDIVISION OF PART OF THE EAST 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 27, TOWNSEIP 42 NORTH, RANGE 11, BAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PROPERTY TAX NUMBER: 03-27-304-005-0000

PROPERTY ADDRESS: 1100 WEDGEWOOD LN
MOUNT PROSPECT, IL 60056

LOAN NUMBER: 77-511285-5%

Laser Fonma Inc (B0O) 4483553
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