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~ MORTGAGE

THIS MORTGAGE IS DATED AUGUST 2, 1998, vebvecn VERONICA B, EMAN, MARRIED TO QSMAN EMAN,
whose address is 5920 N. KENMORE, CHICAGO, . 20660 (refsrred to below as "Grantor”); and LaSalle
Taiman Bank FSB, whose address Is 4747 W, Irving Te:x_Road, Chicago, IL 60641 (referred o below as

"Lender"),

GRANT OF MORTGAGE. For valuabie conslderation, Grantor murigages, warranis, and conveys to Lender ail
ol Grantor's right, title, and interest in and to (he foliowing describec vea! property, together with ail existing or
subsequently erected or affixed buildings, improvemants and fixiures:” alf easements, rights ol way, and
appunienances; aif water, water rights, walercourses and ditch rights (including stack in utilities with ditch or
irrigation rights); and all other rights, royaitigs, and profits retating to the rea! property, inciuding without limitation
all minerals, oil, gas, geothermal and similar matters, Jocated In COOK Countv. State of ilinois (the "Real

Property"):
UNIT 214 TOGETHER WITH {TS UNDIVIDED PERCENTAGE INTEREST IN TRE COMMON ELEMENTS IN
PRINCETON HOUSE CONDOMINIUM AS OELINEATED AND DEFINED 1% “riE DECLARATION
RECORDED AS DOCUMENT NO, 26271247, IN THE SOUTHEAST 1/4 OF SECYI0 6, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, Li.INOIS.

The Real Property or its address is commonly known as 8820 N. KENMORE, CHICAGO, IL 60660. The Real
Property tax identification number i8 14-05-401-041-1015.
Grantor presently assigns to Lender all of Grantor's right, (itle, and interest in and 10 all leases of the Property and
all Rants from the Property. In addition, Grantor grants to Lender a Uniform Commerclal Code security Interest in
the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mongage. Terms not
otherwise defined in this Mortgage shal! have the meanings attributed to such terms in the Unilorm Commercial
Code. All reterences to dollar amounts shall mean amounts in Jawful money of the United States of America.
Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedr.ess described below in the
Existing Indebtedness section of this Mortgage.
Grantor. The word "Grantor® means VERONICA B. EMAN. The Grantor Is the mortgagor under this

Mortgage.
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Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
suraties, and accommodation parties in connection with the Indebtedness.

improvements. The word "Improvements” means and Includes without limitation all existing and future
Improvemenis, fixiures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other construction on the Real Property.

indebledness. The word “indebtedness® maans all principal and Interest payabie under the Note and any
arnounts expended or advanced by Lender to discharge obligations of Grantor or expenses Incurred by Lender
1o enforce obligations of Grantor under thia Mortgage, together with Interest on auch amounts as provided In
this Mortgage. At no time shali the principal amount of Indebledness secured by the Mortgage, not
including sums advanced to protect the security of the Morigage, exceed the nole amount of 313.&:0.00
Lender. Ths word "Lender” means L.aSalle Talman Bank FSB, its successars and assigns. The Lender ie the
mortgagee unuer this Mortgage.

Mortgage. The word "Morigage™ means this Morigage betwaeen Grantor and Lender, and includes without
limitation all assigrinents and security intgrest provigions relating to the Personal Property and Rents.

Note. The word "Noie" 72eans the promissory note or credit agreement dated August 2, 1895, In the originai
principal amount of $'4,/00.00 from Grantor to Lender, toether with all renewals of, exiensions of,
modifications of, refinancings ¢!, consolidations of, and substitutions lor the promissory note or agresment.
The intarest rate on the Note ‘s 5.750%. The Note s payable In 80 monthly payments of $260.25. The

maturity date of this Mortgage is Aug:si. 18, 2000,

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
ersonal properly now or hereafter owier by Grantor, and now or hersafter attached or affixed to the Real
roperty; together with all accessions, parts, ind additions 1o, all replacements of, and all substitutions for, any

of such property; and together with all prozaads (Including without limitation all Insurance proceeds and

refunds of premiums) from any sale or olher disposition of the Property.
Property. The word "Property" means collectivel ! the Real Property and the Personal Propeny.

Real Propﬁrtr\(. The words "Real Property” mean (ne property, interesta and rights described above in the
ortga

"Grant of ge" sectlon,

Relaled Documents. The words "Re'aled Documems* meen and Include without limitation all promissory
notes, credit agreements, loan agreemenls, environmenia! r.greaments, guaranties, security agreements,
martgages, deeds of trust, and all other instruments, agreem=rus and documents, whether now or hereafter
existing, execuled in connectlon with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and

other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SEZRITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THZ INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOR'GACE AND THE RELATED

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING “ER'S:

PAYMENT AND PERFORMANCE. Except as otherwisa provided in this Mortgage, Granicr £.sil pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of.<irantor's obligationgs

under 1his Morigage. "

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use o&-:

the Property shall be governed by the following provisions: )
Possession and Use. Until in default, Grantor may remain in posgession and control of and operate and.
manage the Property and collect the Rents from the Property. pus
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly pertorm all repair, °
replacements, and mainienance nacessary 10 praserve its value. !

Hazardous Substances. The terms "hazardous wasle,” "hazardous substance,” "disposal,” "reiease,” and
" this Mortgage, shall have the same meanings as set forth (n the

"|hreatened release,” as used in
onmenial Responss, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.

gomprehensive Envir

ection 8801, et saq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1688, Pub. L. No.
b9-498 ("SA#!A") the Hazardous Materlals Transportation Act, 49 U.S.C. Saction 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6901, el se_ﬂ.’. or other applicable stale or Federal laws,
rules, or ragulations adopled pursuant to any of 1he foregoing. The 1erms *hazardous waste® and “hazardous
substance” shall also include, withou! fimilation, Petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lander that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generalion, manufacture, storage, treatment, disposal release or
threatened release of an‘l hazardous waste or substance b?r any person on, under, about or from the Propeny:
(b} Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
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release, or threatenad release of any hazardous waste or subsiance on, under, aboul or from the Propertx by
any prior owners or occupanis of the Proparg; or (Hg any actual or threatened Higation or claims of any kind
by any person refating 10 such matlers; and (c) Except as previgusly disciosed to and acknowledged b
Landar in writing, (i) neither Grantor nor any tenanl, conlractor, agant or othar authorized user of the Proparty
shall use, generate, manufacturiz, store, treal, dispose of, or relesse any hazardous waste ar substance on
under, about or from the Property and (ll) any such aclivily shall he conducied in compliance with all
applicable tederal, state, and local laws, regulations and ordinances, inciuding without limitation those laws,
eguintions, &nd ordinances described above. Granior authorizes Lender and its agents to enter upon the
Proparty 10 make such inapaclions and lesis, af Grantor's expenge, as Lender may deem appropriate to
determine compliance of tha Property with this section of the Morigage. Any inapaclions Or leste made by
Lender shall be for Lendar's purposes only and shall not_ba construed 10 create any responsibitity or {lability
on the part of Lendar to Granlos or 10 any ather person. The representations and warranties comtained herein
are based on Grantor's dup ditigance In investigating the Property for hazardous waste and hazardous
gubstances. Grantor hereby (a? releases and walves any future claims against Lender for indemnily Or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to Irdemnity and hold harmless Lender against any ard all claime, losses, labilities, damaqges
enallies, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
his section of ths Mortgage or as a consequence of any use, {ieneration, manufacture, storage, disposal,
relaase or threatanyc release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or ahould have been known to Grantor, The provisiong of this section of the Mortgage

ayment ¢* the indebtedness and the satisfaction an

including the obligatici: 1o indemnify, shall survive Ihe lp
reconveyance of ihe licn i this Morigage and shail not ba affected by Lender's acquisition of any interest in

the Property, whether by Izreciogure or otherwise.

Nulsance, Waate, Granicr'ahall not cause, conduct or parmit any nuisance nor commit, parmil, or suffer any
siripping of or waste on or to the Prenerty or any portion of the Property, Without limiting the generality of the
foragoing, Grantor will nol remuva, of gmnt 1o any other party the right lo remove, any timber, minarals
(inctoding oif and gaas), soil, gravel ar sue's products withoul the prior writtén consent of Lender.

flemoval of Improvements. Craniar <hzil not demolish ar remove any imprgvamanis from the Neal Property
without the prior writien consent of Lender. _As a condilion 1o the removal of any impravements, Lendar ma
raquire Grantor to make arrangementt satslactory 1o Lender to replace such Improvamants wit
Improvements of a1 ieast equal value.

Lender's Right to Enter. Londer and its agents nu representativas may enter upon the Real Property at all
reasonable fimes to atend to Lender's interes.s and o inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morgaje.

Compiliance with Governmentsl Requiremants. Grantur shall promptly comply with all laws, ordinances, and
reguiations, now or herealter in eliect, of all governmenta: auhorities applicable to the use or accupancy of the
Property. Grantor may contest in good faith any such law, e:dinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, o lony e Grantor has notified Lender in writing prior to
dolné; 80 and 80 long as, in Lender's sole opinion, Lender s inte;asts in the Property are not jeopardized.
Lender may require Grantor 10 post adequate securlty or a surely bor.d, reasonably safisfactory 1o Lender, to

protect Lender's interest,

Duty to Protect. Granlor agreas neither to abandon nor leave unaltennec the Fropeny. Grantor shall do ail
other acts, in addition to those acts set forth above in this gection, which irom the character and use of the

Property are reasonably necessary o protect and prasarve the Propery,

DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, declara immerately due and payable afi
sums secured by this Morigage upon the sale or tranafer, without the Lander's prior vrittyn.consent, of all or any
part of the Real Property, or any interest in the Real Property. A "salé or transfer” means the conveyance of Real
Property or any right, title or Interast therein; whether legal, beneficial or equitabie; ‘wiwther voiuntary or
involuntary, whether by outright sale, deed, installment saie contract, land contract, contract i seed, leasehoid
intarest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transter of any
beneticial interest in or {o any fand trust holding title to the Real Proparty, or by any other method of conveyance
of Real Property interest. Il any Grantor 8 a corporation, partnarship or fimited liability company, transfer also
includes any change in ownerghip of more than twenly-five percent (25%) of the voting stock, partnarahip interests
or limited labliity company Interests, as the case may be, of Granior. However, this option shail not be exercised
by Lender I auch exercise i8 prohibited by tadoral law or by Hinols jaw.

amrt'es AND LIENS. The following provisions relaling 1o the taxes and liens on the Properly are & pan of this

ortgage.

Payment. Grantor shall pay when due (and in all events prior 10 dallnquencyg ali taxes, payroll taxes, special
taxes, assessments, waler charges and sewer service charges levied apainst or on account ol the #ropeny,

and shail pay when due all claims for work done on or for services randered or material furnishad 10 the
Property. Grantor shall maintain the Property free of ali llans having priority over or equal to the Intergst of
Lender under this Mongage, except for the fian of taxes and assessments not due, except for the Existing
Indebtedness ralerred to below, and except as ctherwise provided in the foliowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with & good
failh dispute over the obligation io pay. so long as Lender’s interest in the Property is not Aeopardized. I a'lien
arises or is Hed as a resull of nonpayment, Grantor shall within fitleen (15) days after the li

an arises or, it 8

601
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llen is fited, whhin fitteen (15) days ater Grantor has notice of the flling, secure the discharge of the lien, or If
racﬂuesred by Lender, deposit with Lender cash or 8 sufficlent corporate surety bond or other socurity
satiefactory 10 Lender in an amount sufiiclent to discharge the lien pius an* coels and atorneys’ fees or olher
charges that could accrue as a result of a foreclosure cr sale under the lien. In any contest, Granlor shall
dafend itself and Lender and shall satislr any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Granior shall upon demand furnish to Lender salisfactory evidence of paymen! of the
taxes or assesaments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statemant of the taxes and assessments against the Property.

Notice of Construction. Grantor shail notity Lender at least fiteen (15) days before anly work ls commenced,
any services are furnished, or any materials are eupglied to the Property, if any mechanic's lien, materialmen’s
lian, or other lien could be asserfed on account of the work, services, or matarials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improyements.
PROPERTY DAMACS INSURANCE, The following provisions relating to Insuring the Praoperly are a part of this

Mortgage.
Maintenance of irsusance. Grantor shall procure and maintain policies of fire Insurance with standard
extended coveraye - ecuacorsements on a replacement basis for the full insurable value covering alf
Impravements on the Rea' Croperty in an amount sutficlent to avold application of any coinsurance clause, and
with & standard mortgagee ciause in favor of Lender, Policles shall be writlen bﬂ such Insurance companies
and in such form as may oe rcasonably acceptabls to Lender. Grantor shall dellver to Lender certificates of
coverage from each insurer containing a stipulation that coverage wili not be cancelled or diminished without
minimum of ten (10) days' pricc vr'sn notice to Lender and not containing any disciaimer of the insurer's
liability for Tailure 1o give such notze. Each Insurance poiicy also shall include an endorsement providing that
coverage in favor of Lender wil not ba inpaired in any way by any act, omiasicn or default of Grantor or any
other person, Should the Real Propertv at any time become located in an area designated by the Director of
the Federal Emerﬂenc Management Aenrcy as a agecial flood hazard area, Granior agrees o obtain and
maintain Fedaral Flood (nsurance, 1o Ihe 4xt3nf such insurance i8 required by Lender and is or becomes
available, for the term of the loan and for tha-:s unpald principal balance of the loan, or the maximum limit of

coverage thal is available, whichever is less.

Application of Proceeds. Grantor shall promptly rotify Lender of any foss or damage to the Property. Lender
may make proof of loss il Grantor fails to do 8o wilin fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its ‘¢'aciion, apply the proceeds 1o the reduction of the
Indebtedness, payment of any lien affecting the Propety, ar the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair’ Grantor shall repair or repiace the damaged or
desiroyed Improvements In a manner satisfactory to Lender.~ .ender shail, upon satislactory proof ol such
expenditure, Pay or reimburse Grantor from the proceeds lor .ha reasonable cost of repair or restoration If
Grantor is not in default hereunder. Any proceeds which have not Lecn disbursed within 180 days after their
raceipt and which Lender has not committed 1o the repair or resto.ation of the Property shall be used first 1o
pay any amount owg:jg to Lender under this Mortgaqa. then 1o prepay occrued interest, and the remainder, il
any, shall be applied to the principal balance of the Indebledness. ' \f Lender holds any proceeds affer
payment in full of the Indebtedness, such proceeds shall be paid to Granto.

Unexpired Insurance at Saie. Any unexpired insurance Shall inurs to the hanefit of, and pass 1o, the
purchaser of the Property covered by this Mongage at an'y_' trustee's sale 0 ‘other sale held under the
provigions of this Mortgage, or at any loreclosure sale of such Property.

Compliance with Exlstlnﬁ Indebtedness, Ouring the period in which any Existing Iidsbtedness described
a

below I8 in elfect, comg nce with thae insurance provisions contained in the instrmsat evidencing such
Existing Indebledness shall constitute compliance with the Insurance provisions under - thi#-Mortgage, to the
exten!t compiiance with the terms of this Morigage would constilute a duplication of insuraiice requirement. If
any proceeds (rom the insurance become payable on loss, the provisions in this Mortgage ‘or division of

roceeds shall apply only to that portion of the proceeds not payable to the hoider of the Existing

ndabledness.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Morgnge, Includier:ﬁ any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proce n%lﬁ
commenced that would materially affect Lender's Interests in the Property, Lender on Grantor's behall may, but
shall nol be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interest at the raté charged under the Note from the dale incufred or paid by Lender to the date of
repayment bK Grantor. All such expenses, al Lender’s option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments 1o become due
during either ii) the term of any applicable insurance Bolicy or {ii} the remaining term of the Note, or {(c) be
treated 83 a balioon payment which will be due and Fatyq le at the Note's maturity. This Morigage also will secure
payment of these amounts. The rights provided for in this aragraPh shall be in addition to an{ other righls or any
remedies to which Lender may be entitied on account of the delault. Any such action by Lender shall not be
construed as curing the defaull so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The lollowing provisions relating to ownership of the Property are a part of this

Martgage.
Titte. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in lee
aimple, free and clear of all liens and encumbrances other than those set forth in the Real Property degcription
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or in the Existing Indebtedness saclion below or In any title insurance policy, title repon, or final title opinion
igsued in favor of, and accepted by, Lender in connection with this Mortgage, and ' (b) Grantor has the full
right, power, and authority 10 execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceedlnP is
commenced thal questions Grantor's tille or the interest of Lender undar this Mortgage, Grantor shall defend
the action at Grantor's expense. Granior may be the nominal loany In such proceeding, but Lender shail be
antitled 10 participate In tha proceeding and to be represented In the proceeding by counsel of Lender's awn
cholce, and Grantor will deliver, or cause fo bo deilvered, 10 Lender such instrumenis as Lender may raquest
from time to time to permit such participation.

Compliance With Laws. QGrantor warrants that tha Proparly and Grantor's use of the Properly compllas with
all axlating applicable laws, ordinances, and regulations of governmenial authorilies.

EXISTING INDEGTEONESS. The Iollowing provisions concerning existing Indebtednass (the "Exieting
indebtednees”) ars 4 part of this Mortgage.
Exlsling Lien.” The lien of this Mortgage securing the Indebtedness may be seconddry and inferior 1o an
axisting lien. ~Grantor exprassly covanants and agrees to pay, or see to the paymant of, the Existing
indebtadness and *o-orevent any default on such indebtedness, any defauil under the tnstruments evidencing
such indebtedness, or any delault under any security documents tor such indebtedness.

Default, If the payment of an\{ instaliment ol principal or any interest on the Existing indebtedness is not made
within the time requirec b; the noté evidencing such indebledness, or should a default occur under the
inetrument securing such «nuehtedness and no} be cured during any applicable grace period therein, then, at
the option of Lendsar, the \nJebtednases secured by this Mortgage shall become immediately due and payable,

and this Mortgage shall be in driault

No Modification. Grantor shall nc< enter into any agreement with the holder of any mortgage, deed ol trust, or
other security agreemant which has griority over this Mortgage by which that agreement i8 medified, amended,
axlended, or renewed without the pror written consent ol Lender. Grantor shall neither reques! nor accept
any future advances under any such securi.y agraement without the prior written consent of Lender.

CONDEMNATION. The following provisians reiati;ir; to condemnation of tha Property are a part of this Mortgage.

Application of Net Proceeds. It all or any par, of tha Property Is condemned by eminent domain proceedings
or by any Proceedmg of purchase in llau of cancemnation, Lender may at its election require that all or any
orlion of the net proceeds of the award be appiiad-in the Indebtodness or the repair or restoration of the
roperty. The net proceeds of the award shall riesp the award aher payment of all reasonable costs,
expensas, and attornays’ fees incurred by Lender in cornection with the condemnation.

Proceedings. |f any proceeding in condemnation is ftled, G:a=itor shall promplly notify Lender in writing, and
Grantor shall promptly take such sleps as may be necesear 10 defend the action and obtain the award.
Grantor may be the nominal anY in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel o' s own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requaster’ by it from time to time to permil such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmantal taxes, fees and charges are a part of this Mortgage.

Currant Taxes, Fees and Chm“n. UPon request by Lander, Grantor shalexecute such documents In
addition to this Mortgage and take whatgver other action is requested by Londer to perfect and cantinue
Lender's lien on the Heal Property. Grantor shall relmburse Lender for all laxes, 8 described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, inulvalig without timitation all
taxes, fees, documentary stamps, and other charges for racording or registaring this Moriuage.

Taxes. The following shall constitute taxes ta which this section applies: (a) a specific rax upon this type of
Mongage or upon all or any part of the Indebtedness secured by this Mortgage; (b) a speciitc tax an Grantor
which Grantor is authorizeg or rec}uired 1o deduct from payments on the Indebtedness securad by this type of
Mongag’e; (c) a tax on this type 0 Mort?age char?eable against the Lender or the holder of the Note; and %1)
aG spflaCI ic tax on all or any portion of ihe Indebledness or on payments of principal and interest made by
rantor.
Subseqguent Taxes, If any tax to which this section applies is enacled subsequent to the date of this
Mortgage, this event shail have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event cf Default as provided below uniess Grantor either
[a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
t Iell:ls gection and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relaling 10 this Morgage as a
security agreement are a part ol thisi Mortgage.
Securlty Agreement. This instrument shail constitute a securm‘q agreement {0 the extant any of the Property
constitutes lixtures or other personal property, and Lender shall have ali of the rights of a secured party under
the Uniform Commaercia! Code as amended from time to lime.
Security Interest. Upon request by Lender, Grantor shall execute financing etatements and take whatever
other action is requested by Lender to periect and continue Lender's security interest in the Rents and
Personal Property. in addition to recording this Mortgage in the reaf property records, Lender may, at any
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time and without further authorization from Grantor, flle executed counterpans, copies or reproductions of this
Mortgage as a !inanc_mq statement. Grantor shall reimburse Lender for all expenses incurred in perfacting or
continulng this security interest. Upon default, Grantor shall assembile the Personal Property in a manner and
g;‘a place reasonably canvenient to Grantor and Lender and make it available to Lendar within three (3) days

or racelpt of written demand from Lender,

Addresses. The mallinP addresses of Grantor (debtor) and Lender (secured party), from which information
oncerning the security interest granted by this Mon?‘aga may be obtained (each as requireg by the UnHorm

ammaercial Code), Aro as alated on the (irat page of this Mortgage.

PURTHER ASBURANCES: ATTORNEY-IN-FACY. The foliowing provisions relating to further assurances and
atiornay-in-fuct are & part of this Mortgage.
Further Assurances. Al any time, and from time to time, upon request of Lender, Grantor wili make, execula
and daliver, or will cause to be made, executed or dellvered, to Lender or to Lender's designea, and when
requested by Lender, cause to be filed, recorded, reflied, or rerecorded, as the case may be, at such times
and in such r'tices and places as Lander may deam appropriate, any and all such mongages, deeds of irus!,
gecurlty deads security agreements, financing statemenis, continuation statements, insiruments of turther

icates, and other documents ag may, in the sole opinion of Lender, be necessary or desirable

assurance, ceniic
in order 10 effac’tuste, complete, perfect, continue, or ﬁreserve (a) the obll?allons of Grantor under the Note,
this Mortgage, anz e Related Documents, and (b} the liens and securily interests Created by this Mongaqe

0

on the Property, wagtaer now owned or herealter acquired by Grantor. Unless prohibited by law or agreed
the contrary b{f Lencer in wnling, Grantor shall re?mbursayl.endar for all cos'%a and axpzmsee mcgrrad In
connacon with the marturs.ceferred to in this paragraph.
Attorney-in~Fact. I Graritce faile 1o do any of the éhin 8 refarrad 10 in the preceding paragraph, Lender may
do 80 for and n the nane of Grantor and at Granlor's expenss. For such purposas, Grantar hereby
irravocably appoints Lender au Crentor's allorney-in~fact for the purpose of making, executing, dellverlnF,
filing, recording, and doing a)l oiver things as may be necesaary or desirable, In Lender's sold opinion, o
accomplish the matters relerred 1o in ine oraceding paragraph.

PULL PERFORMANCE. Il Grantar aya aii e Indebtadness when dup, and otharwise parforms all the obligationy

lmpoﬁed vpon Grantot undor this Mortgage, Lander shall axeculo and delivar 10 Grantor 8 sullable salsiaction of
fhia Morigage and sullable statements of larmiinion of any financing statement on (il evidenting Lender's

sacurity Interes! in the Rents and tha Personal «~ruperty. Qrantor will pay, if parmitted by applicable law, any
reasonable lermination lee as determined by Lendor from time 1o time. I, however, paymant 18 made by Grantor,
whether volumaﬂlr or otherwise, or by guarantor or b any Ihird party, on the Indebledness and thereafier Lender

he amount of that paymeant ‘a) te Brantor's trustee in bankruptt:\‘ or to any similar peraon undor

is forced 10 remit ,
any lederal or state bankruptcy (aw or law {or {he reliel o/ cellors, (b) by reason of any judgment, decree or ordar

of any court or administrative body having jurisdiction over we:'ar or any of Lendar's nroFeny. or 5c) by reason ol
any settierment or comprise of any claim madae by Lender witk a7 claimant (inciuding withrout limitation Grantor),
the Indebledness shall be considered unpald for the purpose or an‘orcement of this Mortgage and this MonPa 0
ghall continue 1o be effective or shall be reinstaled, as the case. sy be, notwithstanding any cancellation of this
Mon’gage of ol any nata or other instrumant or agreement evidencirg (e indebtedness and the PropenY will
continue to sacure the amount repaid or recovered lo the same extent 48 it thatl amount never had been originally
recelved by Lender, and Grantor shall be bound by any judgment, apirss, order, settlament or compromise
relating to the Indebledness or (o this Morntgage.

DEFAULT. Each of the Inllowing, at the option of Lender, shall constitute an ev3int-of delault ("Event of Detault")
under this Morlgage:
Default on Indeblednesa. Faiture of Grantor 10 make any payment when dug on the-ndebtedness.

Defaull on Other Paymenis. Failure of Grantor within the time required by tlus ’Acttgage 1o make any
payment for taxes Or insurance, or any other payment necessary to prevent tiling of o: 12 effact discharge of

any llen,

Compliance Default. Failure to comelr with any other term, obfigation, covenant or condilian cantained in this
Morigage, tha Note or in any of the Related Documents.

False Statements. Any warranty, representation or stalement made or furnished to Lendar by or on behall ot

Grantor under this Monﬁ_.age. the Note or the Related Documents (8 falee or misleading in any material e
8

respact, either now or at time made or furnished.

Death or insolvency. The death of Grantor, the insolvency of Grantor, the a{:pointment of a receiver for any

art of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the

gommencemant of any proceeding under any bankruptcy or insolvency laws by ‘or against Grantor. &
al

Foreclosure, Forfaiture, atc. Commencement of foreclosure or lorfeiture proceedings, whether by judici
by any governmental

roceeding, sell=help, repossaasion or any other method, by any creditor of Grantor or
1 , Rt in the event of a good faith &

apency ngainst any of the Proparty. However, this subsection shall not appl
{0 Y 1 or reasonableness of the claim which tf ﬁre basis nof tha foreclosure or

dispute by Grantor as to the validi Y

forefelture proceedin%. provided that Grantur glves Lender written notice of such claim and furnishas reserves

or a surety bond for the claim satisiactory to Lender.

Breach of Other A%oament. Any breach by Grantor under the terms of any other agreamen! between
at is not remedied within"any grace period provided therein, including without limitation

Grantor and Lender r
any agreemen! concerning any indebtedness or other abligation of Grantor to Lender, whathar existing now or

later.
Existing indebitedness. A defaull shali occur under any Existing Indebledness or under any Instrument on the

4
¢l
3
ot

’
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Property securing any Existing Indebtedneas, or commancement of any suil or other action to foreclose any
axisting llen on tha Property.

Events Aftecting Guarantor. Any of the preceding events occurs with respect o any Guaranior of any of the
Indebtedness organy Guarantar d}ga nr be%omas ir?competem. of ravokes oeegiaputasythe validity of, oryllablmy
unders, any Guaranty of the Indebiedness.

insecurity. Lender reasonably deems ltself ingecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Oefault and at any time thereafter,
Lender, at its aption, may exercise any one or more of the following rights and remedies, in addition 10 any other
rights or remedies provided by law:

Acceleraie Indebtedness. Lender shall have the right at its option without netice to Grantor 10 declars the
antira indebtedness immediately due and payable, including any prepayment penalty which Grantor would be

required to pay.
UCC Remedies. With respect o all or anr part of the Personal Property, Lender shall have all the rights and
ramadias of = sscured party under the Uniform Commercial Code.

Collect Rents. -.ender shail have the right, without notice to Grantor, 10 take posseasion of the Property and
collect the Ranis, ‘ncfuctinq amounts past due and unpaid, and apply the net proceeds, over and above
Lendser’s costs, agaisl the Indebtedness. in furtherance of this right, Lender ma% requira any tenant or other
user of the Prope:(v.'o-make paymants of rant or use fees directly to Lender. 1 the Rents are coilecled by
Lender, then Grantor .:‘qucably designates Lender as Grantor's attorney-in-fact 10 endorse instrumenis
recelved in payment thaes! in the name of Grantor and to negotiate the same and collect the proceeds.
Pa{ments by tenants or olner users (o Lender In reaponse to Lender's demand shall satisfy the obfigations lor
which the payments are ™ada, whether or nol any proper grounds for the demand existed. Lender may
axercie its rights under this sutprragraph either in person, by agent, of through a racelver.

Morigagee in Possession. Lend«r shall have the right to be placed as mongagea in possession or to have &
recaiver appointed 1o take possessiar af Wl or any part of the Property, with the powaer to protect and preserve
the Property, to operate the Properly precading foreclosure or sale, and to collect the Rents Irom the Proparty
and apply the proceeds, over and atovu the cost of the receivarship, againsl the Indebledness. The

53088l0n OF racelver may sarve without bond if permilted by law. Lender's right 10 the

mortgagee in

ap c?mgnam ol a receiver shall exist whait2r or not the apparent valus of tha Property exceeds the
In e?lsdness by a substantial amount, Employment by Lender ghall not disquality a parson from serving as 4
receiver.

Judiclal Foreciosure, Lender may obtain a judiciai zecrae loreclosing Grantor's interest in all or any pan of
the Property.

Deficiency Judgment. I permitted by applicable law, Lender may obtain a {ud ment for any dellciency
remaining in the Indebtedness due to Lender after applicatic:.ui all amounts receiveg from the exercise of the

rights provided in this section.
Other Remediea. Lender shall have all other rights and remedie” provided in this Morigage or the Note or

available al law or in equity.

Sale of the Property. To the extent permined by applicable law, Grania: hereby waives any and all right 10
have the property marshalled. In exercising its rights and remedies, Lerdse #hiall be free to sell all or any part
of the Property together or saparately, in one sale or by separate sales. Leiusr shall be entitied to bid at any

public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and pace -2t a,n?r public sale of the
Personal Propenty or of the lime afler which anr private sale or other intended fisposition of the Personal
Property Is 1o be made. Reasonable notice shall mean nolice given al least ten (13" d.ve before the time of

tha sale or disposition.

Waiver; Elsction of Remedies. A walver by any party of a breach of 2 provision of thig Morigage shail not
constitute a walver of ar prejudice the party's rights otherwlse to demand strict compliance viith that provision
of aenJ olher provision, Election by Lender 10 pursue any remedy shall not exciude pursuit of any other
remedy. and an election to make expendituras or take action lo perform an obligation ol Grantor unger this
Mortgage after failure of Granior to perform shall not atlect Lender’s right to declare & default and exercise it8

ramedies under this Morigage.
Attorneys’ Fees; Expensea. If Lender institutes any guit or action to enforce any of the terms of thig
Mortgage, Lender shall be entilled to recover such sum as the court may ad‘udge reasonable as atorneys
fees at trial and on any appeal. Whather or not any court action is Involvad, all reasonable expenses incurred
by Lender that in Leénder's opinion are necessary at any lime for the protection of ita interest or the
enlorcement of its rights shall become a part of the Indebtedness payable on demand and shall bear Interest
from the date of expenditure until regald al the rate 'provlded for In the Note. Exf)enses covared by thig
Paragraph include, without limitation, however subjlect o any limits under applicable iaw, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorne 8' fees for bankrupicy
proceedfggs {including efforts to modify or vacate any automatic stay or Injunct ong appeals and any
antlcipated post-judgment cotlection services, the cost of searching records, obtaining ti le reports (including

6CTETCTE

foreclosura reports), surveyors' reports, and appraisal fees, and lile insurance, to the extent permitted by
applicable law. Grantor algo will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgape, including without limitation an
notice of default and any notice of sale to Grantor, shali be In writing, ma\{ be be senl by telefacsimilia, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
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malled, shall be deemed eflfective when deposited In the United States mail first clase, ragisiered mail, postage

repaid, directed to the addresses shown near the boginnln? of this Mortgage. Any party may change ite address
or notices under this Mortgage by giving tormal written nolice to the other parties, specifying that |ge purposa of
tha notice Is to changﬁ the parly's addresn. All copies of nolices of foreciosure tram the nolder of any lian which
hag prigrity over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Morigage.
For notice purposes, Grantor agreas to keep Lender Informed at all times of Granior's curren! agddross.

ASSOCIATION OF UNIT OWNERS. Tha following provisions apply If the Real Properly has been submitted to unit
ownerahip law or similar (aw for the establishment of conduminiums or cooperative ownarship of the Real Property:

Power of Attorney. Grantor grants an irrevocable power of attorney 10 Lander to vole In its discretion on any
matter that may come belore {he assoclation of unit owners. Lender shall have the right to exerclse this power
of attorney only after detault by Grantar; howevai, Lender may decline (o exercise this power as it sees fil.

Insurance. The Insurance as required above mag be carried by the association of unit owners on Grantor's
behall, and tha proceeds of such insurance may be pald o the association of unit owners far the purpose of
repairing or -econstrucling the Property. If not so used by the association, such proceeds shall be paid to

Lender.

Defsult. Failure ui Grantor to perform any of the obligations imposed on Grantor by the declaration submitting
the Real Properiy 'tz unit ownership, by the bylaws of the association of unit owners, or by any rules or
reguiations thersiride, . shall be an event of delault under this Monqage. It Grantor's interest in the Real
Property 18 a leasehol irtarest and such properly has been submitted to unit ownership, any fallure of Grantor
to perform any of the ohig-tions Imposed on Grantor by the lease of the Real Property from its owner, any
default under such lease wh.ch might result in termination of the lease as It partains 1o the Real Property, of
any fallure of Grantor as.z member of an association of unit owners to lake any reasonable action within
drantor's power 10 Frevem a driault under such lease by the assoclation of unit owners or by any member of
the asaociation shall he an Evatt-of Default under this Mortgage.

MISCELLANEOUS PROVISIONS, The fciiowing miscellaneous provisions are & par of this Morigage:
Amendments. This Morigage, together i any Related Documants, constitutes the entire understanding and
agresmant of the partles as 1o 1he matters 39t forth in this Morigage. No alteration of or amendment 10 thig

ortgage shail be effective unless given in w:itng and signed by the party or parties sought to be charged or
pound by the alteration or arnendment.

Applicable Law. This Morigage has been delitered to Lender and accepted by Lender in the State of
litinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of

Hlinois.
Caption Headings. Caption headings In this Morigage are..c” convenience purposes only and are not 1o be
used to interpret or define the provisions of this Mortgage.

MerPer. There shall be no merger of the interest or astate cieaied Ly this Martgage with any other interest or
eslafe in the Property at any time held by or for the benefit of ‘_ender in any capacity, without the written

consent of Lender.

Severabllity. 1! a court ol competent jurisdiction finds any provision of this Mortgage to be Invalid or
unenforceable as to any person or circumstance, such finding shall ‘nei_render that provision Invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending provision shall be
deemed to be modilied to be within the limits of enforceability or validity; howaver, il the offending provision
cannat he 80 moditied, it shall be stricken and all other provigions of this Mongaps 1 aill other respects shall

remain valid and enforceabie.

Successors and Assigns. Subject o the limitations staled in this Mortgage on transier of Grantor's interest
this Mortgage shall be binding upon and inure 1o the benefit of the parfies, their successors and assigns. it
ownership of the Property becomes vested in & person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebrecniss by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or iiability under the

Indebtedness.
Time 18 of the Easence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and walives all riﬁms and Ltanafita of the Je
homestead exemption iaws of the State of Iliinois a8 to all Indebtedness secured by this Morigage.

Walvers and Consents. Lender shall not be deemed to have walved antrlghts under this Mortgage (or under
the Helated Dacuments) unless such walver is in writing and signed b¥‘ ender. No delay or omiasion on the § «
part of Lender in exercmm%,any right shall operate as a waiver of such right or any other right. A waiver by e
any party of a provision of this Mor gaﬁa shall not constiiute a waiver of or prejudice the party's right otherwise s
to demand strict compliance with tha

course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender
Grantor's abligations as {0 any future transactions. Whenever consent by Lender is required in
the granting of such consent ‘y Lender in any Instance shall not constitute continulng consent to subsequent

8

instances where such consent! s required.

8 rlﬁ:ns or any of ,a

provision or any other provision, No prior waiver by Lender, nor any (-
is Mortgage,
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIBIONS OF THI8 MORTOAGE, AND GRANTOR
AGREEB TO IT8 TERMS.

VERONICA B, EMAN

WAIVER OF HOMESTEAD EXEMPTION

| am signing this W2ivar of Homestead Examption for the purpose of expressly releasing and walving all
rights and benefita i 1*» homestead exemption laws of the Siate of lllinole as to ail debia oecured by this
Mortgage. ! undersiand ihut! have no liability for any of the affirmative covenants in this Martgage.

i G
08 EMAN

INDIVIEI:?AL ACKNOWLEDGMENT

STATE OF Illinois )

194

COUNTY OF Cook ) # \Aﬂ%'uf.‘-‘d"‘, *(: (e feaun

On this day belore me, the undersigned Notary Public, personally appearec VERONICA B. EMAN.#to me known 1o

be the individual descriped in and who executed the Mortgage, and uclhnowledged that he or ghe signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purnotas therein mentioned.

Given under my hand and official seal this ___2nd _ dayof _August _..19795.

(\‘ 7
By U‘J\.m...I Ao Roasiding at
1 '

Notary Public‘fr I and for the State of

SCHERRY WILLIAMS

My commission expires NO an. A
My Commission Expires 12/13/%

6CTETOCH
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Illinois }
) sa

COUNTY OF Cook ) } m'.b'\fb\“p {e Ueioy B Fman

On this day before me, the undarsigned Nolary Public, personally appeared OBMAN EMANXIn me known to he
the Individual described In and who executed the Walver of Homestead Exemption, and acknowledged that he or
she signed the Walver of Homestead Exarmption as hin or her free and voluntary act and deed, far the uses and

purposes theroir nsntionad.
Glven under my kar< and oMictal seal this ___2nd _ deyof ___August , 19 95,

( 9
By ) . /) Residing at

Notary Publig lh and for the tite of

SCHERRY WILLIAMS
My commiasion expirea CNOTARY PUBLIC, STATE OF ILLINOIS

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver 2:20 {c) 1885 CF| ProServices, Inc. All rights reserved.
[IL-G03 EMANVB.LN R1.0VL(]
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