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HCAsCo~ N MORTGAGE

THIS MORTGAGE ("Secudty Instrument”) is given on August 2, 1995
YOLANDO C. RONDERO AND ADOFACION RONDERO, HIS WIFR, AS JOINT TENANTS

. The morigugor is

("Borrower").
Thia Security Instrument is given to OPTION CAF MORTGAGE CORPORATION, A CALIFORNIA CORPORATION ,

which is organized and existing under the laws of  (C2LTPORNIA , and whose
address Is 2020 B. PIRST STREBRT, SUITE 10C, SANTA ANAR, CA 92705 ("Leander").

Barrower owes Lander the principal sum of
ONE HUNDRRD THOUSBAND

. JANL-@,/100TH» Dollars (U.S. $100,000.00 IR
This debt i evidenced by Borrowsr's note dated the same date as thic Sicurity Instrument (“Note®), which provides for menthly
payments, with the fuil debt, if not pnid earlier, due and payable on svptember 1, 2025 . 'This

Security Instrument sscures to Lender: (a) the repayment of the debt evidzicod by the Nots, with interest, and all renowals,
extensions and modifications of the Note; (b) the payment of all other sums, will, intcrest, advanced under paragraph 7 to prutect
the security of this Security Instrument; and (c) the performance of Borrowsrs vovenants and agresments under thiv Security
instrument and the Note, For this purpose, Borrower does hersby mortgage, grant and voavey to Lender the following described
property located in Cook County, Nlinois:
888 LEGAL DBSCRIPTION ATTACHED HRRETO AND MADE A PART THEREOF.

A
Goae s
Permanent Real Eatate Index Numbor:__33-27-107-013
which has the address of 3141 NORTH KENNETH AVENUE, , CHICAGO [Streat, City},
IHlinois 60641 ("Property Addroess”);
1Zip Codef
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TOGETHER WITH ali the improvemonts now or hereafler srected on the property, and all easemetits, appurtenances, knd
fixtures pow or heraftor & part of the property. All replacoments and sdditions shall aleo be covered by this Security Instrument.
Al of the foregaing is reforred to In thin Securily [natrument as the *Property.”

BORROWER COVENANTS that Borrower Is iawfully selsod of the estats hereby conveyed and has the right to morigage,
grant and convey the Property and that the Proporty lv unencumbered, except for encumbrances of record. Borrower warrants and
will defend genorally the title to the Property against all claims and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Lato Charges. Borrower shall promptly pay when due the principal
of and intereat on the debt evidenced by the Note and any prepayment and lats charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 10 a writlen waiver by Lendor, Borrower shall pay to
Lander on the day monthly payments are due under the Noto, unlil the Note is paid in full, a sum (*Funds®) for: (a) yearly (axos
and assossments which may atiain priority over this Security Instrument us & lien on the Property; (b) yearly leasshald paymonts
or ground rents on the Property, if any; (c} yearly hazard for property insurance premiums; (d) yearly fluod insurance promiums,
if any: (o) yearly mangzgo insurance promiums, if any; and (1) any sums payable by Borrower 1o Lender, in accordance wilh the
provisions of paragraph-4, ix lieu of the payment of marigage inwurance premiums. Theso itema are called "Lacrow llemma,* { ander
ay, at any time, collect an kald Fund In sn amount not to excoed the maximum amount & lendar for a fedorally related morigage
lown miay require for Borrowes's ssarow account undor the federal Real Extate Settloment Procedures Act af 1974 as amended from
time 1o time, 12 U.S.C. Section 2651 o1 yey. (*RESPA"), unless another law that applies 1o the Fundy sets & lesser amount. If so,
Lander may, at any time, collect anc hiid Funda in an amount not lo exceed the lesser amount. Lender may cstimate the amounl
of Funds due on the basis of currsit daie_and reasonable estimates of expenditures of future Escrow lema or otherwise in
accordance with applicable law.

The Funds shall be held in an Intitutici-whose deposits are insured by a federal agency, instrumeniality, or entity
(including Lender, If Lender in xuch an Instituticn) or in any Fodorul Hume Loan Bank. Lender shall apply the Funds tw pay the
Haorow llams. Londer may not charge Borrower fol belding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow lietns, unieas Londer pays Borrower ir;ierest on the Funds and applicable Iaw pormits Lender to make fuch
a charge. However, Londer may require Borrower (o pay A0 ie-time charge for an independent real estate tax reporting servics used
by Londer In connectlon with this loan, unleas applicable Iaw frovices otherwise. Unleas an agresment in made or applicable Iaw
requires Intereat to bo paid, Londer shall nol be required 1o pay Panower any Interest or eamings on the Funds. Borrower and
Lender may agrse in writing, howevor, thal interest shall bo pald on ine Funds. Lender shall glve to Horrower, wilhoul chargs,
an annual accounting of the Funds, showing credits and debita to the Funds 7nd the purposs for which each debit 1o the Funds was
made. The Funds are plodged as additional security for all sums secured by ihis Security Instrument.

If the Punds held by Lender exceed the amounta permitied to be heli oy apr!icable law, Lender shall account to Borrower
for the exceas Funds in accuidance with the requirements of applicable law. If the imous! of the Funda held by Lender at any time
is not sufficient to pay the Escrow lioms when due, Lender may 5o notify Borrower i writing, and, in such case Borrower shall
pay to Lander the amount necessary to mako up the deficiency. Borrower shall make «p ‘ze deficieacy in nc more than twelve
manthly payments, at Lender's sole discretion.

Upon payment in full of alf sums secured by this Security Instrument, Lender shall promp.1y refund to Borrower any Funds
heid by Lender, if, under paragraph 21, Lender shall acquire or setl the Property, Lender, prior 1o tli acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sals as a credit against ‘ne-sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwiso, all payments recoived by Leaziet under paragraphy
I and 2 shall b applied: firat, 1o any propayment charges due under the Nole; second, to amounts payable under iwes.graph 2; third,
lo intorest due: fourth, to principal due; and last, to any Isle chargss due under the Note.

4. Charges; Lions. Borrower shall pay all taxes, asnessments, charges, fines and impositions stiributable to the Property
which may attain priority over this Security Instrument, and leasshold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on lime directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes thess paymenis directly, Borrower shall promptly furnish to Lender receipis evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrowsr: (a) agroes
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defonds against enforcement of the lion in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lander subordinating the lien to this
Security Instrument. If Lender detormines that any part of the Property is subject to a lien which may attain priority over this
Security Inatrument, Lender may giye Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more

mu._%_ j il Lal Lu Wt
Page 2617 ILD10ODI2 (05-31.95)




UNOFFICIAL COPY




UNOEFFICIAL COPY

Loan Number: 011008366 Servicing Number: $16009-4 S Date: - 08/02/95

of the actiona set forth above within 10 days of the giving of notice.
. Hazard or Property lnsuranico. Borrower shall keep the improvements now existing or hereafier erectad on the Property

insured agalnst Joss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lander requires insurance. This insurance shall be maintained in the amounts and for the periods that Lendor
requires. Tho insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lendor'v appraval which shall not
be unreasonably withheld. If Barrower fails to maintain coverage doacribed above, Lender may, at Lender's option, oblain coverage
to protect Lander's righis in the Property in accordance with paragraph 7.

All Insurance policies and renawals shal! bo accoptable lo Lender and shall include a standard morigage cluuse, Londer shall
have the elght ta holit the policiea and renewals. IF Lender requires, Borsower shall promptly give to Lender all receipts of paid
premiums and ronowa) notices. In the event of loss, Borrower shall give prompt notice ta the insurance carrior and Londer. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrawer otherwise agree in writing, or applicable Law otherwise requires, insurance proceods shall
bo applled firat to relmburse Lender for costs and expenses incurrad in connection with obtalning any such insuranca proceeds, and
then, at L.ander's opilor, in such order and proporiion as Lender may determine in ity sole and absolute discretion, and regardiess
of any impairment of excizity or lack thereof: (1) to the suma secured by this Security Instrument, whether or not then dus, and
{o such componenta therec® s !.ender may determine in its solo and absolute discretion; andfor (i) to Borrower o pay the costs
and sxpenses of neccssary Teg4'cs or reatoration of the Proporty to » condition satinfactory to Lendor. If Borrower abasdons the
Property, or doss not anawer withiz 30 days s notice from Lender that the insurance carrier hes offered 10 settlo a claim, Londer
may collect the insurance procoeds. ieader may, in its sole and absclute discretion, and rogardleas of any linpairmont of security
or Inck thereof, use the procoeds to tspalr o« resiore the Property or to pay the suma sccured by this Securily Tnstrument, whether
ot not then due, The 30-day period will begin when the notice ls given,

Unloss Londer and Barrower otherwise agree in wriling, any applicaliunh of proceeds to principal shall not extend or
pastpone the duo dale of the monthly payments (sfarrad to in parsgrapha § and 2 or change the amount of the payments. If unier
parageaph 21 the Property In acquicsd by Londor, Bor:owor's right to any insurance policios and procoeds resulting from damage
tu the Property prior to the acquisilion shall pass to Lencer ¢ the extent of the sums secured by this Securily Instrument immediately
priot to the acquinition,

If Borrower oblains earthquake insurance, any other 1aza.d insurance, or any other insurance on the Propesty and such
insurance Iy not apecificatly required by Lender, then such Insureice shall (i) name Lender as losa payee therounder, and (ii) be
subject to the provisions of this paragraph 3.

6. Prosorvation, Maintonance and Protection of the Property; Porrower's Loan Application; Leasechoids. Borrower shall
nol destroy, damage or impair the Property, allow the Property to deterioratr, or commil waste on the Property. Borrower shall
bo in default if any forfolture action ar proceeding, whether civil or criminii, is bazun that in Lender's good faith judgment could
result in forfoiture of the Property or otherwise malerially impair the lien created by Lr's Security Instrument or Lendet's securily
intarest. Borrowor may cure auch a defaull and reinatale, sa provided in paragraph 1, Uy causing the action or proceeding to be
dismissed with a ruling that, in Lendor's good faith determination, precludes forfelture-of ihe Borrower's intorest in the Property
o othor maleria) impairment of the lien created by this Security Instrument or Lander's tauriiy interest, Borrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurato in/ormation or statements
1o Lander (or failed to provide Lender with any materiat information) in connection with the loan eviuenced by the Nole, including,
but not limite! to, representations concerning Borrower's occupancy of the Property as a principsl rmaidence. If thin Security
Instrument is on & leasshold, Borrower shall comply with all the provisions of the lease. [f Borrower ‘azquires fee tille to the
Property, the leasehold and the fea titlo shall not merge unleas Lender agrees to the merger in writing.

Borrower shall, at Borrower's own expense, appear in and dofend any action or procesding purporting (o & fect the Property
or any partion thersof or Borrower's title thereto, the validity or priority of the lien created by this Securily Instrument, or the rights
or powers of Lender with respect to this Security Instrument or the Property. All causes of action of Borrower, whether accrued
before or aftac the date of this Security Instrument, for damage or injury to the Property or any part thereof, or in connection with
any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security Instrument, by
Lander, or in coanection with or affecting the Property or any part thereof, including caures of action arising in tort or contract
and causes of action for fraud or concealment of a material fact, are, at Lender's option, assigned to Lendor, and the proceeds
thereof shail be paid directly to Lender who, after deducting tharefrom all its oxpenses, including reasonable attorneys' fees, may
apply such proceeds 10 the sums secured by this Security Instrument or to any deficiency under this Security Instrument or may
rolease any monios 8o received by it or any part thereof, as Londer nuay eloct, Londer may, at its option, appesr in and prosecute
in its own name any action or proceeding to enforce any such cause of action and may make any compromise or seitiement thereof.
Borrowor agrees to sxecute such further assignments and any other instruments aa from timo to time may be necossary to effoctuate

the foregoing provisions and as Lepder shall requeat.
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7. Protection of Londet's Rights in the Property. If Borrower fails to parform the covenants and agreemenia contuined in
this Security Instrument, or thers is » logal proceeding that may significantly affect Lender's rights in the Proporty (such as
proceeding in bankrupicy, probate, for condemnatian or forfeiture or to enforce laws or reguistions), then lender may do and pay
for whatever is necossary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paylng any suma secured by & lisn which has priority over this Security Instrument, appearing in court, paying reasonkble attornays'
focs snd enioring on the Proparty to make repairs. Although Londer may tsks action under this paragraph 7, Lender does not have
to do so.
Any amounts disburaod by Lender under this paragraph 7 shall become additional debl of Borrower secured hy this Security
Instrument. Unless Borrowsr and Lender agres io other lorms of payment, these amounts shall bear interest (rom the dalo of
disbursement at the Note rate in effect from time to lime and shali be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Londer required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrawer ~hall pay the premiums required 10 maittain the mortgage insurance in sffect. If, for any reason, the morigage
inaurance covorage ey rod by Lender lapses ~r caases to bo in offect, Borrower shall pay the premiuma required to obtain coverage
substantialy squivalen® (o the morigago insurance proviously in effsct, al & cost substantially oquivalent 1o the cost to Horrower of
the morigage insuirance pezviously in effect, from an allernats mortgage insurer approved by Lender. I subwiantially squivaienl
mortgage insurance coversge-ia st available, Borrower shall pay to Lender each month & sum equal to one-twelfth of the yearly
mortgage insurance premium boing paid by Borrowsr when the insurance coverage lapsed or ceased to be in effect. Lender will
accepl, uso and retain these paymerin aa & loas roserve in lieu of mortgage insurance. Loss rosorve payments may no longer be
required, al tho option of Lender, if wortgage insurance caverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again bacems available and is obtained. Borrower shall pay the premiums required to mainiain
mortgage inaurance in sffect, of lo provide & lose-z=servo, until the requirement for morigage insurance ends in accordance with
any writlen agreoment botween Borrower and Lnder or applicable law.

9. lnspoction. Lender or its agent may ma'o easonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspectio) sorifying reasonable cause for the inspection,

10. Condetnnation. The proceeds of any sward o7 claim for damages, direct or consequential, in connection with any
condemnution or other taking of any part of the Property, or fo cotiveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lander. Lendor may apply, use or refease the condsinziion procesds tn the same manner as pravided in paragraph 5
hereof with rezpec! to insuranice proceads.

If the Propaity is abandoned by Borrower, or if, sfler notice ov Lender to Borrower that the condemnor offers to make
an award or scltle # olaim for demages, Borrower fils to respond to Lande: vithin 30 days afier the date the nolico is given, Lender
in suthorized o colloct nnd apply the procosds, af it option, sither 1o roators lun ar ropair of the Property or 1o the sums secured
by this Security Instrument, whether or nol then dus.

Unlesa Lender and Borrower otherwise agree In writing, any spplicstion i rroceeds (o principal shall not extend or
postpone the duo dais of the monthly payments referred to in paragraphn | and 2 or coaiipz the smount of such payments.

11. Borrower Not Released; Forbearance 8y Londer Not & Walver. Extansion of 1%.o-1ime for payment or modification of
amortization of the suma secured by this Security instrument granted by Lender to any successol in interest of Borrower shall not
operate to releass the liability of the original Borrowar or Borrower's succeasors in interest. LepZar shall not be required to
comimence proceedinga agains any successor in interost or refuse 1o extend time for payment o othsrwise modify amortization of
the sums secured by this Security Insirument by reason of any demand made by the original sorrowar or Scrrawer's successors
in intorest. Any forbearance by Lender in exercising any right or remedy shat! no! be 4 waiver of ar preclurla the exercise of any
right or remedy.

12. Successors and Aseigns Bound; Joint and Sevoral Liability; Co-signors. The covenants and agreemenis of thie Securily
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agresments shall be jolnt and seversl. Any Borrower who co-signs this Security Instrument but does not
execuls tho Note: (a) is co-signing this Security Insirument only to mortgags, grant and convey that Borrower’s intorsst in the
Property under the terma of this Security Instrument; (b) is not personally obligaied to pay the sums secured by this Security
Inatrument; and (c) agrese that Lander and any other Borrower may agroo 1o extend, modify, forbour or make any accommodations
with regard to the terma of this Security Instrument or the Note withou! that Borrower’s consent.

13. Losn Charges. I the loan secured by this Security Instrument is subject to a law which sols maximum loan charges,
and that law is finally interpreted so that the intorest or other losn charges collectad or to be collected in connection with the Joan
exceod the permitted limils, then: (a) any such loan charge shall bo roduced by the amount necessary to reduce the charge to the
permitted {imit; and (b) any sums aiready collected from Borrower which excoeded permitted limits will be refunded to Borrower.

I
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Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct paymant (o Borrower.
If & refund reduces principai, the reduction will be treatod as & pantial propayment withoul any prepayment charge under the Note,

14. Notiods. Any notice o Borrowsr provided for in this Security Instrument shail be given by delivering if or by mailing
it by first clasa mail unless spplicable law roquires use of another method. The notice shall be directed (o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first clasa mail to Lender's
address statod herein or any other address Lendor designales by notice to Borrower. Any notico provided for in this Security
Instrument shall be deemed to have beon given to Borrower or Leader when given as provided in this paragraph.

15. Glovorning Law; Seversbility. This Security Instriiment shall be governed by fedoral law and the law of the jurisdiction
In which tho Proparty i located. In the svent that any provision or clause of this Security Instrument or the Nole conflicts with
applicablo taw, auch conflict xhul) nol affect other provislons of this Security Snstrument or the Note which can bo given effect
without the conflicting proviaion. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Insirument.

17. Transfor of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intereat in itis
sold or tranaferred {ar 'f a beneficial interest ln Borrower ia sold or transforred and Borrower is not & natural porson) withoul
Lander's prior written sousent, Lender may, at its option, require immediate payment in full of all suma secured by this Security
(natrument. However, ik Zption shall not be exercised by Londer if exercise is prohibitad by federal law as of the date of this
Security Inatrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
1sss than 30 days from the date the putize is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay 1:ée sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security [nstrument without furthcr notize or demand on Borrower,

18. Borrowor's Right to Reinstale. 1¥ Borrower moets certain conditions, Borrower ehall have the right to have enforcenient
of this Securlty Instrument discontinued at any time prior to the earlier of: (x) 5 days (or auch other poriod as applicable law may
specify for reinatatoment) before sale of the Propory pursuant to any power of salo contained in this Securily Instrumoni; or (b)
eniry of a judgment enforcing this Security Instrument, IMore conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Insirument and the Not< &z if no acceleration had occurred; (b) cures any defaull of any other
covenants or agroements; (¢} pays all expenses Incurrod in raiurcing thin Security Instrument, including, but not limited to,
reasonable atlomneys’ feos; and (d) lakos such action un Lenoar may reasonably require to mssure that the lien of this Security
Instrument. Lender's rights in the Property and Borrower's obligatior: 1o pay the st secured by this Securily Instrument shall
cotitinue unchanged. Upon reinstatement by Borrower, this Secu:lty Inat-urent and the obligations secitred hereby shal! romain fully
effoctive 8 if no acceleration had occurred. However, this right to reinstzia shail not apply in the case of n-celeration under
paragraph 17.

19. Salo of Note; Change of Loan Seevicor. The Note or & pastial irierent in the Note (together with this Security
Instrument) may be sold are or more times without prior notice to Borrower. A sals riay result in a change in the eatity {known
ss the "Loan Servicer") that coflects monthly payments due under the Note and this fecirity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there {s a chang of the Loan Servicer, Borrower will be
given written notice of the changs in accordance with parugraph {4 above and applicable lav. The notico will state the name and
address of the new Loan Servicer and the address io which payments should be made. The ntice will also contain any other
information required by applicable law. The holder of the Note and this Security Instrument shal’ be deemed o be the Lender
hereunder.
20. Hazardons Substances. Borrower shall not cause or permit the presence, use, disposal, storipa, or reloase of any
Hazardous Substances on or in the Proporty. Borrower shall not do, nor ailow anyone olse to do, anything sffezting the Property
that is In violation of any Hinvironmontal Law. The preceding two sentences shall nat apply to the presence, us; or storage on the
Property of small quantities of Hazardous Substances that are generslly rocognized to be appropriate lo normal residential usos and
io maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmontal or regulalory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, ot is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance alfecting the Property is necessary, Borrower shall promptly take il
nocessary remedial actions in accordance with Environmental Law.

Borrower shall bo solely responsible for, shall indemnify, defend and hold harmiess Lender, itn directors, officers,
employees, attornsys, agents, and their respective succeasors and assigns, from and against any and ali claims, demunds, causes
of uction, loss, drmage, cost (including actual attorneys’ fees and court costs and costs of any required or necessary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, ahatemeat, containment, remedial or other
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Loan Number;

required plan), expenses and linbitity directly or indirectly arising out of or sitributabls to (a) the use, generation, atorage, reloase,
threatoned release, discharge, diuposal, sbatement or presence of Hazardous Substances on, under or about the Property, (b} the
teanaport to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any
Hazardous Substances claima.

As used in this paragraph 20, "Hazardous Substances® are those aubstances defined as toxic or hazardous substances by
Environmental Law and the following subatances: gasoline, kerosene, other flammable or toxic petroleum products, loxic pesticides
and herbioides, volatilo solvents, malorial containing ushestos or formaldehyde, and radioactive materials. As used in thix paragraph
20, *finvironmental Law” moan fodoral lawa and laws of the jurisdiction where the Property in located thal relals to health, safoty
ar environmental protection.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accalsration; Remedico. If xny installment under the Noto or noles secured hereby is not paid when due, or if Borrower
should be in defanit under any provision of this Security Instrument, or if Borrowor is in default under any othor morigage or other
instrumont secured by (e Property, all sume secured by this Security Instrumeni and sccrued intorest theroon shall at once become
duo and payable at (40 = tion of Lander without prior notice, axcopt 8 othorwiso required by applicablo lsw, and rogardicss of any
prior forboarance. In :ch cvent, Lander, at its option, and subject (o applicablo law, may then or thereafler invoke the power of
sale and/or any other remaZers or take any othor sctions permitted by applicable law. Londor will collect all exponsos incurred in
pursuing the remedios descnit’ in this Paragraph 21, Including, but not limiled to, reasonable attomeoys’ focs and cosis of title

svidonce.
22. Roleaso. Upon paymon: of all sume secured by this Security Instrument, Lender shall release this Security Instrument

without chargo to Borrower. Borrowsr shall pay any recordation casts.

23, Walver of Homestoad. Borrowe: seulven all right of homeatsad sxemption In the Property.

24. Misropresontation and Nondisciosurr. {forrower has made cortain writlen reprosentations and disclomires in order to
induge Londer 1o make filo loan evidenced by (he Note or noies which this Security Instrument socures, and In the svent that
Borrower has macde any muterisl misrepresentation it .siled to disclose any material fact, Lander, at its option and wilhout prior
potice or demand, shall have the right to deciare the indek.einces secured by this Security Instrument, irrespective of the maturity
date specifie in the Note or notes secured by this Securiiy Instrument, immediately due and payable.

25. Time in of tho Baseace. Time ix of the essence in tho performance of each provision of this Security Instrument.

26. Waiver of Statute of Limitations. The pleading of tiic 7iatute of limitations as a defense lo enforcement of thia Security
Instrument, or any and all obligations referred o herein or securcd hereby, is hereby waived to the fullest extent pormitted by

applicable [aw.
27. Modification. This Security Instrument may be madified o/ “nrsnded only by an agreement in writing signed by

Borrower and Lender.

28. Reimbursement. To the oxtent permitted by applicable law, Borrowr siall reimburse Lendar for any and all costs,
focs and expenses which sither may incur, oxpend or sustain in the performance oi sy act required or permilted hereunder or by
Inw or in equity or otherwise arising out of or in connection with this Security Instrumuni, the Note, any other note secured by this
Security Instrument ur any other instrument executed by Borrower in connection with the iVo'2ar Security Instrument. To the exient
pormitted by applicable law, Borrower shail pay to Lender their fees in connection with Lende: providing documenis or services
arising out of or in conneciion with this Security Instrument, the Note, any other note secured Ly thiz Security Instrument or any
other Instrument exscuted by Borrower in connection with the Note or Security Instrument.

29. Clerical Ervor. Ia the event Lender at any time discovers that the Nole, any other note sicured by this Security
tnsirument, the Security Inatrument, or any other document or instrument executed in connection with the Sz ,.'ty Inirument, Note
or notes containa an error that was causxi by & cierical mistaks, calculation error, computer malfunction, piiatiap error or nmnlur'-
error, Borrower agrees, upon nolice from Lender, to resxecuts any documents that arc necessary to correct any much error(s), (
Borrower further agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly o
indirectly cuused by any such error.

30. Lost, Siolen, Destroyed or Mutilated Security Instrument and Other Documents, In the event of the loss, theft or »
destruction of the Note, any other note secured by this Security Instrument, the Securily Instrument or any other documents qr
instruments sxecuted in connection with the Security Instrument, Note or notes (collectively, the "Loan Documents®), upon
Borrower's receipt of an indemnification execuled in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to
Lender a Loan Document in form and content identical lo, and tc serve as a roplacement of, the lost, stolen, destroyed, or mutilated

Loan Documents, and may be treated for all purposes aa the original capy of such Loan Document.

Lnit, (‘rﬁ(g Lait. éé( ‘ nit. Init. Lait, Lnit.
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Loan Number: 011008366 Servicing Nu 916009-4

31, Assignment of Ronts. Ax additionat security hersundor, Borrower hersby wasigna Lo Lender the rents of the Property,
Borrower shall have the right to collect and retain the rents of the Property aa they become dus and payable provided Lender has
not oxercised ite rights lo require immodiate payment in full of the sums secured by thia Security Instrument and Borrower has not

abandoned the Property.
32. Riders to this Security Instrumenl. Il one or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants and agreamenta of each such rider shall be incorporated inlo and shall amend and supploment
the covenants and angrooments of this Security Instrument as i the rider(s) were a part of this Security Instrument.

(Check applicable box(ea)]
(0 1-4 Family Rider

Adjustable Rate Rider [ Condominium Rider
CIne Prepayment Penalty Option Rider [J Planned Unit Development Rider & Occupancy Ridor
{J Other(s) (speacify)

BY SIGNING SELOW, Barrower accepls and agroes to the lorma and covenanis contained in this Security Instrument and
in any rider(s) oxecuted v dorrowor and recorded with it
Witnesses:

(//ﬁvé"’“ C‘f@w 7l L _(Sea)) (s}
-Barrower

YOLANDO C. RONDERO , Bor raar

Seal) — (Seal}
-Borrower -Barrower
(Jeal) (8wal)
- Borrowsr Borrower

STATE OF ILLINOIS, County ).

I, M &Méf’ , & Notary Public in and for said county and stale do hereby corify
A doragion Vofaudo Rondlero

, personally known to me to be the same persca(y) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

signed and delivered the said instrument as “roe and voluntary agt, for th and purpasea thercin set forth.
' 22wy Aeges? e

Given under my hand and official seal, this

My Commission Expires: ({/‘s/ﬂ
Noisry Public

. OFFICIAL SEAL

} AARON LEFFLER

PK)TAHY PUBLIC. STATE OF ILLINOID
} MY COMMIBSION EXPIRES:; 040399

F v we

PAAAAASN
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RiDER is made iiis 2 day of August , 1995 '
and is incorporated into and shal] be deemed to smend and supploment the Mortgage, Deed of Trust or Security Deed (the “Security

Instrument®) of the same date given by the undersigned (the "Borrower”) to secure Barrowor's Adjustable Rate Note (the "Note")
lo OPTION ONE MORTOAGE CORPORATION, A CALIPORNIA CORPORATION
(the "Lender") of the same date and cavering the properly described in the Security lnstrument and located al:

3141 NORTH XENNRTH AVENUE, CHICAGO, IL 60641
{Property Addrems}

THE NOTE ZAWTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTHREST RATH AND THH
MONTHLY PAYMENT. THE NOTH LIMITS THE AMOUNT THE BORROWHR'S INTEREST RATH CAN
CHANGE AT A’4Y ONE TIME AND THE MAXIMUM RATE THE BORROWER MUSYT PAY.

ADDITIONAL COVIZSANTS. In addition to the covenanty and agreemanis made in the Security Instrument, Borrower
and Lender further covenant and rgre. an follows:

A. INTEREST RATE AND MONTY.L.Y PAYMENT CHANQES
The Note provides for an initlal iniorzei ate of  8.600%

the monthly paymunts, as follows:

4. INTEREST RATE AND MONTHLY PAYY.ZRT CHANGES

(A) Change Datow

The intoreat rate [ wiil pay may change on the firul dav-of March , 1996 ,
and on that day every sixth month thereafter. Euch date on which iy inlerest rate could change ix called & "Change Date.”

(B) The index
Beginning with the first Change Dato, my intorest rate will b4 bused on an Index. The “lndex” s the average of interbank

offered rates for six-month U.S. dollar-denominated deposits in the Loudea market (*LIBOR™), as published in The Wall Sireet
Jotirnal, 'The most recent Index figuse available ax of the fisst business day T fae month immediatoly preceding the month in which
the Change Date occurs is called the "Current Indox.*

If the Index is no longer avaliable, the Noto Holder will choose 8 now index il is based upon comparable information.
The Note Holdor will give me notice of this choice.

(C) Caloulation of Changes
Befors each Change Dato, the Note Hoider will calculate my new interest rate by sdding
FOUR and 50/100 percentage point(s) ( 4 .500% )

to the Current Index. The Note Holder will then round the result of this addition to the next highe: oni-eighth of one percentage
point (0. 125%). Subject to the limits stated in Section 4(D) below, thia rounded amount will be my now fitecest rate until the next
Change Dals.

The Note Holder will then determine the amount of the monthly payment that would be sufficieat to.repay the unpaid
principa) that } am expected to owe at the Change Date in full on the Maturity Date al my new interest rate i substantislly equel
payments. The result of this calculation wili be the new amount of my maonthly payment.

. The Nols provides for changes in the interest rate and

(D) Limits on Interost Rate Changes L&
The interest rate | am required to pay at the first Change Date will not be greater than 9.600% v
or leas than 8.600% . Thereafier, my intereat rate will never be increased or decreased on any single Change G
Daic by more than one porcentage point (1.0%) from the rate of intereat | have boan paying for the preceding six months. Inno ¥
evon! wiil my interest rate be greator than 14 .600% or less than 8.600% o
(E) Effective Date of Changew .
My new intorest rate will become effective on each Changs Date. | will pay the amount of my nsw monthly payment ¢ :

beginning on the first monthly payment date sher the Change Date until the amount of my monthiy payment changes agein.

mif{ﬂ__ i Init, Lokt Init. lnit

MULTIRTATE ADJUSTABLE RATE RIDER-LIBOR INTEX - Singls Family
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.

Losn Numbse:

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my Interest rale and the amount of my monthly

payment before the sffective date of any change. The notice will include information required by law to be givon me and aisc the
title and telephone number of & person who will answer any question | may have regarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument {s amended (o read as follows:

Transfer of the Property or 2 Bonoficial Inievest in Borrowee. If all or any part of the Property or any intorest in it is sold
or trapsferrect (or IF & beneficial intereat in Borrower in sold or transferred and Borrower is not u natueal person) withoul Lender's
prior weltten consent, Lander may, al itw option, require immediats payment in full of ail suma secured by this Socurity Instrument.
However, this option shall not be sxercised by Lender if oxerclue Iv prohibited by federal Jaw sa of the date of this Security
Instrument. Lender alar ahall not exercise this opiion If: (s) Borrower causcs {0 be submitted to Lander information required by
Londer 1o ovaluate ks intsnded transfores a8 if & now losn were being mado to the transferee; and (b) Lender roasonahly delermines
that Londor's security wiil 5ot be impaired by the [oan assumption and that the risk of a breach of any covenam or agreement in

thin Security Instrument is 2cczptable 1o Londer,
beginning on tho first monliily-pryiment date after the Change Date until the amount of my monthly paymen! changes again.

To the extent permitted by spplicable law, Lander may charge a reasonable fee as a condition t Lender's consent (o the
loan assumption. Lender may also riqvire the tranaferee (o sign an assumption agreoment that ia acceptable to Lender and that
obligates the transferes to keop al! the promises and agreements made in the Note and in this Securily Instrument. Borrawer wili

continue to be obligated undor the Note anct 2t Socurity Instrument unless Lander relcases Borrower in writing.

If Lendor oxercives tho option lo require iniodiaie paymont In full, Lender shali give Barrower notice of accoloration.
‘The natice shall provide & period of not less than 30 days from the date the notice iz deliversd ar mailed within which Borrower
must pay s} sume soctired by this Seccrity Inatrumen). if Borrower fails to pay thess sums prior to the sxpiration of thix peried,
Lander may invoke any remedion permitied by this Necitely instrument withoul further nutice or demand nn Horeawer.

BY SIGNING BELOW, Borrowoer accepts and agreos (0 the terms and covenanis contained in this Adjustable Rate Ridor.

J%Jw o .,fp w70/ (Seal) ). (Seai)

YJLANDO C. RGNDERO

(Seal) a (Seal)
(Beal) N (Beal)
MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family
Page 2 of 2 USRIO022 (12-19-54)
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" Loan Number: 011008366 Servicing Numbor: 316009 -4 N Date 08/02/95

OCCUPANCY RIDER

PRIMARY / SBCONDARY HOME

THIS OCCUPANCY RIDER is made ~ Auguat 2, 19958 , and i incorporated into and amends and

supplomonta the Morigage, Dead of Truat or Serurity Dead (the *Security instrument”) of the same date given by the undernigned
{the "Borrower”) to sscure Borrower's note to  OPTION ONE MORTGAGE CORPORATION, A CALIF. CORPORATION

(the "Lender") of the samo date (the "Note") and covering the property describod in the Security Instrument and located al

3141  NORTH KENNETH AVENUB, , CHICRGO, IL 60641
(Property Address)

OCCUPANCY AGREEMENYS
In addition to the covenanta anit-a5roements made in the Security instrument, Borrower further covenants and agroos ax follows;

L Borrowor scknowiiges that the Lendar does not desire to make a loan to Borrower securod by this property on
the torms contalned ia b Nots uniesn the property is to bo occupled by Borrower as Borrower's
primary/sccondary residence. {adler mukes non-ownoer residence foanis on diffsrent terms.

2. 'The Borrower doairex Lender o ks thia loan lo Borrower,

3 Borrower promises and assures Lender that Boerower Intends lo occupy this property ss Borrower's
primary/secondary residence and that Borriwer will so occupy this property ax its sole primary/secondary
residence within sixty (60) days after the date oF th» Security Instrument,

4. If Borrower breaches this promise to occupy the property & Borrower’s primary/secondary residence, then Lender
may invoke any of the following remedies, in sddition io.y; remedica provided in the Security Inatrumeont:

Declare sil sums sscursct by the Security Instruricat dus and payabls and exsrcise the Powor of Sale;

Decroase tho term of the loan and adjuat the monthly uym.wll undor the Note accordingly,

Increase the Interest rate and adjust the monthly paymenta under the Note accordingly,

Roquire that the principal balance be roduced to a percentags of ithar the original purchase price or the

appraised valuo then being offered on non-owner occupied loant.

vawy>

CONFLICTING PROVISIONS
Borrowor agroes that if the provisions of this Rider conflict with the printod termw in the Security Instruinzist and/or the Note, then

the provistons of this Rider wil! control.

TERMINATION OF AGREEMENT
If the Security Instrument is assigned to another lender, this Rider may, st the option of the sasignee, be terminated.

mu_‘;.ﬁi/L_ m_élé_ {2t Iait, - (0

MULTISTATE OCCUPANCY RIDER - Priawry/Secondery Home
Pege | o 2
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IN WITNESS WHEREQF, Borrower has executed this Occupancy Rider.

Liedow € W 14 S

YOLANDO C. RONDERO

ADORACION RO

Stais of ___ILI_L > ). ., County of }88:
On_ ’ ;Z'_S 3 7?2; N A . ofe e, phe undersigned, a Notary Public
in and for said Stato, perdonally sppeared __M_W_Mb

personally known to me (or proved 0516 on tho basis of satisfactory evidence) (o be the person(s) whose name(s) is/are subscribed
to the within instrument and acknowledged () s that he/she/they executed the same in his/her/their authorized capacity(ies), and
that by his/her/their signature(s) on the instrament the person(s), or the ontity upon behalf of which the person(s) acted, executed
the inatrument.

Witness my hand and official seal. Signature

(Reserved for official seal) /4
arex

Name (typed or prinjed)
tav'commission explires: #/é
4

OFFICIAL SEAL
AARON LEFFLER

NOTARY pPuBLic STAT
. £ OF |
MY COMMIBEION EXPIREB:OQLJ:)':I.::

6

oy -

ﬁ41(~‘1~(!f|

L}

MULTITATE OCCUPANCY RIDEAR-Pricary/Sscondery Home
Pago 2 0f2 USRI0OT2 (12-20-94)
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LEGAL DESCRIRTION

LOT 13 IN BLOCK 1 IN R.G. PAULING’'S BELNONT AVENUE ADDITION TO
CHICAGO, A SUBDIVISION IN BAST HALF OF THE NORTH WEST QUARTER OF
BXCTION 27, TOWNSHIP 40 NORTH, RANGE 13, NAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOI1S.

PERMANENT TAX NUMBER: 13-37-107-012
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