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THIS MORTUAGE ("Secisicy Instrument”) is glvenon . JULY 31, 1995 . The Mortgagor is

GREGORIO HERNANDEZ , /N (MIMARRIED MAN AND GUILLERMO HERNANDEZ , AN
UNMARRIED MAN

("Bortowet”). This Sceurity Instrument is given te. _B7NK UNITED OF TEXAS FOB

which is organized and existing under the taws of  THE UNITZS STATES ,ind whose

address is 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAB 77027
(“Lendesy. Borrower owes Lender the principal sum of

ONE HUNDRED S8IX THOUSAND NINE HUNDRED TWO ANI; 03/100

Dollass (U.S.$ #%106,902,00 ). This debt is evidenced by Bortower's hicur dited the swme date as this Sceurity
Instrument (“Nute”), which provides for monthly psyments, with the full debt, it pot-paid catlicr, due und payuble on

AUQUST 01, 2025 . ‘This Security Instrument secures to Lesvder: () the repayment of the debt
evidenced by the Note, with interest, und all renewals, extensions and modifications; (b; the payment of all other sums,
with interest, advanced under paragraph 6 to protect the security of this Secarty tnstrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument apl the Note. For this
purpose, Borrower does herehy mortgage, grant and convey to Lender the following described pinperty located in

COOK county, THinois:

LOT 83 IN MCCORMICK ESTATE SUBDIVISION OF BLCCK 3 IN 8.J,

WALKER'S8 SUBDIVISION OF THE NORTHEAST 1/4 OF SBECTION 25, TOWNSHIP &

39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK ‘&\

COUNTY, ILLINOIS.

P.I.N. 16-25-205-035 éﬁ
8.
ola
W
[ L]

which hasthe addressof 2624 W, 23RD STREET, CHICAGO [Street, City], W
Minois 60623 [Zip Code] ("Property Address”);
Q—muu {93081 FHA Nlinois Morigage - 595
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TOGETHER WITH all the improvements now or hereafler erected on the property, and ail cuscments, rights,
appurtenunces, rents, royallics, mineral, oil and gas rights and profits, water rights and stock and a)) fixtures now or
hercafier a part of the property. All replacements and additions shall slsa be covered by this Security Instniment. Allof the
foregoing is referred toin this Security Instrament as the **Propenty. ™

BORROWER COVENANTS thut Botrowet is lawfully seised of the estate hereby conveyed and lias the right (o
morigage, gramt and convey the Property and that the Property is unencumbered, except for cheumbrances of recond.
Borrower warrants and will defend generally the tidde (o the Property against all claitms und demands, subjuet to any

cncumbranees of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of and interest on,
the debt evidenced by the Note and lale charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall inchide in cach monthly payment.
together with the pncipal and interest as sl forth in the Note and any late charges, a sum for (8) tuxes and special
assessmients leviea arto be Jevied against the Praperty, (b) feasehold payments or ground rents on the Properly. und (¢)
premiums {or insurapze required under paragraph 4. In any year in which the Lender must pay o mortgage insnrance
premim o the Seeretury of Housing and Uthat Developmen (*Seeretary), or inany year in which such premium would
have been tequited if Lender sl held the Secunty Instrument, each monthly payment shall also include either: (1) n sum
for the unnug) mengage insurpic: premium to be paid by Lender to the Scetetary, or (i) a monthly charge snstead of
moHgage insutance premium if s Sceurity Instrument is held by the Seeretary, in s reasonable amount to be determined
by the Secretary. Excepl for the saonthly charge by the Secretary, these items are called “Escrow Hems® and the sums poid
to Lender are called “Escrow Funds.”

Lender may, at any time, colleet and thola amounts for Escrow ltems in an aggrepate amount not 1o exceed the
maximum amonnl that may be required for Barcovrer's eserow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.S.C. Section 260+ a¢ seq. and impicmenting regulations, 24 CFR Part 3500, as they may be amended from
(ime to time ("RESPA®), except that the cushion o7 'eserve permitied by RESPA for unanticipated dishursements or
dishursements before the Borrower's payments are availsoic in the account may not he hased on amoants due for the

mortgage insurance premium.,

IF the amounts held by Lender for Bserow ltems exeeed the nipounts permitted te be held hy RESPA, Lender shan
dead with the excess funds as required by RESPA. If the amounts of fupds held by Lender at any time are not sufficient o
iy the Eserow Yiems when due, Lender may notify the Borrower and require Borrower 1o make up the shortage or
deficieney as permitted by RESPA.

The Escrow Funds are pledged as additional seeurity for all sums sceuted 1y this Sceurity Instriment. if Botrower
tendens to Lender the full payment of all such sums, Bostower's account shall be eradited with the balance remaining for
al) instafiment items (a), (), and {¢) and uny morigage insurence premivin instail neat that Lender has not become

ahligated to pay 1o the Secretary, and Lender shall promptly refund any excess funds 1o Borrower. Immediately priorto a
foreelosure safe of the Property or jis sequisition by Lender, Borrower's account shall be crediied with any halance

rematning for all installments for items (8), (), and (¢).

3. Application of Payments. All paymenis undet paragraphs 1 and 2 shall beapplicd by Lender is ollows:

First, to the mortgage insurance premium to be puid by Lender to the Scerctary o to the montsly charge by the
Scerelary instead of e monthly mottgage insurance premium;

Second, 1o any laxes, special assessments, Jeaschold payments or ground renis, and fire, flood and other hazard
insurance premiums, as required;

Third, {0 inferest due under the Note;

Fourth, toamonization of the principal of the Note;

Fifth, te late charges due under the Note.

E= :/ Inittals: !;. d
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4. Fire, Flood aud Other Hazard Insursnce, Botrower shall insure all improvements on tho Property, whether
tiow in cxistence or subsequently crocied, against any hazandy, casunilies, sl contingeneion, including fire, for which
Lender requires insuranee. This insurunce shall be maintained in the amounls and for the periods that Letdor feguires.
Horrower shall also insure ull improvements on the Property, whether now in existence or subsequently crected, against
fess by Meods 1o the extent required by the Secrctary. All insurance shall be casried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in fuvor of, amd in

a form uceeptable (o, Lender.,

in the event of loss, Borrawer shall give Lender immediate notice by msil. Lender may make proof of Joss if not
made prompily by Borrower. Each insurance company concemed is hereby authorized and directed to make payment (or
such loss directly to Lender. instead of to Borrower and (o Lender jointly. All or any part of the insurance proceeds may
he applted by Lender, at its option, cither {a) to the reduction of the indebtedness under the Note and this Seeurity
Instrument, fisst to any delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(h} 10 the restoration or repair of the damaged Properly. Any application of the proceeds 1o the principal shall not extend
or pustpone the du<late of the monthly payments which are referred to in paragraph 2, of change the amount of such
paymenls. Any ¢xeeas insutance proceeds ever an amount required Lo pay all outstanding indebtedness under the Note
und) this Sceurity Insirosient shall be paid to the entity legully entitled thereto.

In the event of forccizsae of this Security Instrument or other transfer of Litle to the Property that extinguishes the
indohtedness, ull right, title and #aterest of Borrowor inand 1o insurance policies in force shall pasy to the purchaser.

5. Occupancy, Preservaticu, Malntenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, ¢stzblish, and use the Properly as Borrower's principal residence within sixty duys
afler the execution of this Sceurily Insirument and shall continue to occupy the Property as Borrower's principal
residence for st least one year after the datd of oceupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or unless extentiping circumstances exist which are beyond Borrower's control. Borrower
shall notify Lender of any extenuating ciremnzances. Borrower shall not commit wuste ar destray, dutuege or
substantially change the Propetty or allow the Prope:ts-to deletiorate, reasonable wear and tear excepled. Letider thay
inspeet the Property il the Property is vacant or ubandoned <> the loan is in default, Lender may take reasonable uction (o
proteet und preserve such vacant or abandoned Property. Borrower shall also be in default il Borrower, during the loan
application provess, gave materially false of inasceurate infarmelion or statements to Lender (or fuiled to provide Lender
with any material information) in connection with the toun evidenced by the Note, iicluding, but ol limited (o,
roprescntutions concerning Borrower's occupancy of the Property as ¢ principal residence. If this Securily Instrument is
onh a leasehold, Borrower shall comply with the provisions of the leare, if Borrower acquires fee titic ta the Propenty, the
leaschold and fee title shall not be merged unless Lender agrees to the suergerin writing.

6. Chargis to Borrower and Protection of Lender’s Rights In «:> Property, Borrower shall pay all
governmenlal or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay thesc
pbligations on time direetly to the entity which is owed the payment, If failure to rey- vould adverscly affect Lender's
interest in the Property, upon Lender's request Borrower shall promptly fumish to Lender receipts evidencing these

payments,

If Borrowet fails to make these payments or the payments required by paragruph 2, of il @0 perform any ofhicr
covenants and agreements contained in this Secuarity Instrument, or there is a legal proceeding 'zt may significanily
affeut Lender’s rights in the Property (such as a proceeding in bankruptey, for condemnution ceto-onforee laws. or
regtilutions), then Lender may do and pay whatever is necessary to protect the value of the Propenty nnd Lemder's rights
in the Property, including payment of taxes, hazard insurance and other items menlioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shall become an additional debt of Borrower and be sccurcg |
by this Security Instrument. These amounts shall beat interest from the date of disbussement, at the Note rate, and at the

option uf Lender, shall be immediately due and payable. F§
N

7. Condemnation. The proceeds of any award or claitn for damages, direct of consequential, in connection with :mya
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby s
assigned and shall be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the
Note und this Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indehtedness under the Note
and this Security Instrument, first to any delinguent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of

@M"L) 19800 LmL Page A ni 0 00047513 ’




UNOFFICIAL COPY

the monthly payments, which are referred to in parugraph 2, or chunge the amaunt of such puyments. Apy exces
proceeds over an amount required to pay all outstanding indebtedness under the Nole und this Sceunty Instrument shadl

be paid to the entity legally entitled thereto. .

8, Feen. Lender may collect fees und charges authorized by the Secretary.

9, Grounds for Acceleration of Debi.

.

(2) Default. Lender may, except as limited by regulations issued by the Sectetary in the case of payment
* defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in l'ull any monthly payment required by this Sceurity Instrament priot
to or on the due date of the next monthly payment, of
(i) Borrower defaults by failing, for u period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale W.thout Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of
the Secretary.-sequire immediate payment in full of ull sums secured by this Sceurity Instnunent if:
(i) All or purof the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise tanatesred (othet than by devise or deseent) by the Barrower, and
(i) The Properiy isaof occupicd by the purchusct or grantee as his or her principal residence, or the puschascr
of grantee does so sevupy the Property hut his or her eredit has not been approved i accordanee with the
reguirements of theSccretary.

(c) No Whaiver. If circumstanses occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its ights with respeet to subsequent events.

(d) Regulations of HUD Secretary. ir. many cifcumstances regulations issucd by the Secretary will linmi
Lender's rights in the case of payment deizts 1o require immcdiate payment in full and foreclose if not paid.
This Security Instrument does not authorize acecieration or foreclosure if not permitted by regulations of the
Secrelary,

(e) Mortgage Not Insured. Borrower agrees that shoald this Security Instrument and the Nate seeured therehy
not be cligible for insurance under the Nutional Housing Act viithin 60 days from the date hereof, Lender may, al
its option and nolwithstanding anything in paragraph 9, require immediale payment in full of all sums secured by
this Security Instrument. A written stalement of any authorized agent of the Seeretary dated subsequent to 60
days from the date hereof, declining to insure this Sceurity Instrament and the Note sccured thereby, shall he
deemed conclusive proof of such incligibility, Notwithstanding the forgoing, this option may not be exercised
by Lender when the unavailability of iasurance is solely due 1o Lender’s Zaiture 1o remil u morigage insurance
premium to the Secretary.

10, Reinstatement. Borrower has a right (o he reinstated if Lender has required immudiate payment in full beeause
of Borrower's failure 10 pay ur: amount due under the Note or this Seeurity Instrument. This' right applics cven after
foreclosure proceedings are instituted. To reinstate the Security Instrament, Borrower shull epier in a lump sum afl
amounts required (o bring Borrower's account current including, fo the extent they are obligations of Sorrower under this
Sccurity Instrument, foreclosure costs and reasonable und customary altomeys’ fees and expens:propeily associated
with the foreclosure proceeding. Upon reinstatement by Borrowet, this Sceurity Instrument and the obligations that 1t
secures shall remain in effeet as il Lender ikl not required immediate payment in full. However, Lender is not required
(0 permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
prectude forectosure on different grounds in the future, or (iii) reinstalement will adversely affect the priority of the lien
created hy this Secunty Instrument.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the lime of payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Bortower shall not opesute to release the liability of the ariginal Borrower or Borrowe1's successor ininlerest.
Lender shall not be required 1o commence proceedings against any successor in interest or tefuse o extend time for
payment o otherwise modify amortization of the sums secured by this Securily Instrument by reason of any demand
made by the original Borrower or Borrawer's successors in interest. Any forbearance by Lender in excreising any night
or remedy shall nol be a waiver of or preclude the exeteise of any right of remedy.

b-é/ Initals: & ﬁ
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. 12. Successors and Assigns Bound; Joint and Sevetal Liabi!ity:'Co-Stguers. The covenants and agreements of

this Securily Instrument shall hind and henefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9.b. Borrower’s covenants und agreements shall be joint and several. Any Borrower who co-signs
this Sceurity Instrament but docs not execule the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Seeurity Instrament; (b) is not personally
obligaled to pay the sums sccured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
agree (o extend, madify, forbear or make any sceommodutions with regard 1o the terms of this Security Instrument or the

Note without that Bortower's consent.

13. Natices, Any notice 1o Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
muiling it by first claxs mait unfess applicable law requires use of another method. The nalice shsll be ditected to the
Property Adddress or any other address Bortower designates by notice to Lender. Any natice to Lender shalt e given hy
first cluss mail to Lender's address staied herein ot any adidress Lender designates by niotice 1o Borrower, Any notlee
provided for in this Sccunity nstrument shall e deemed o bave been given to Borrower or Lender when given os

provided in this paregtaph.

14, Governing Lo Severabllity, This Sccurity Instrument shuil he governed by fedetsl luw amd the lnaw of the
jurisdiction in which thed#encrty is Ineated. In the cvent thatany provision or clause of this Sceurity Instrument or the
Note conflicts with upplicatis-taw, such contlict shail not affeet other provisions of this Sceurity Instrument o the Note
which can be given effect wishonithe conflicting provision. To this end the provisions of this Sccurity Instrment and the

Note arc declared to be severable,

15. Borrower's Copy. Borrower ha Lz given one conformed copy of this Sceurity Instrument.

16. Assignment of Rents, Borrower undond!tionally assigns and transfers to Lender all the rents and revennes of the
Property. Borrower authorizes Lender or Lender’s gents to collect the rents and revenues and hereby directs cach tenant
of the Propetty to pay the rents to Lender o Uander’s agents. However, prior to Lender's notice to Barrower of
Borrower's breach of any covenant or agreement i ine Security Instrument, Borrower shull callect and receive all rents
and revenues of the Property as trustee for the benefit of Laider and Borrower. This assignment of rents constitutes un

ahsolulc ussignment and not an assignment for additional sceurity only.
Il Lender gives notice of breach to Borrower: () all renis received by Bortower shall be held by Borrower us trustee

forr benefit of Lender only, to be applicd 1o the sums sceured by ihe Sceurity Instrumend; (b) Lender shall be entitled 1o
collegt and receive all of the rents of the Property; and (c) each tenait of the Property shall pay all rents due and unpsid 1o

Lender or Lender's agent on Lendes's wrilten demand to the tenant.
Borrower has not exccuted any pror assighment of the rents and nas netand will not perform any aet that would

prevent Lender from exercising its nightsunder this paragraph 16,
Lender shall not be regquired (o enter upon, take control of or maintain the Pnerty before or after giving natice of

hreach o Borrower. However, Lander ot 4 judicially appointed receiver muy de-sabany time there is o breach. Any
application of rents shall not cure or waive any default or invalidate any other Hght orwmedy of Lender. This assighment
of rents of the Property shafl timinate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: '

17. Foreclosure Procedure. If Lender requires immediate payment in full under paregroyii 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled (o collect all exjenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees

and costs of title evidence.

18. Release. Upon payment of all sums sccured by this Sceutity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of bomestead exemption in the Property.

z;.:’/ ol . /7
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20. Riders to this Security Instrument. )t one or more riders are executed by Borrowcer and recorded 1ogether with
this Seeurity Instrument, the covenants of cach steh rider shall be incorporated into and shall smerctanct supplement the
coverants und sgreements of this Svetity Instrument as if the rider(s) were a part of this Security tnstrament. jCheck
applicable box(es)|

] Conclainium Rider

Gracluated Payment Rider
[} Plannied Uit Development Rider

[} Other [Specify]
Growing Equity Rider

BY SIGNING BELOW, Bo/rewer aceepts and agrees to the terms contained in this Seeunty Instrument and in uny
rider(s) exeeutgd by Borrower and reesided with it

Withesses: (,{',k{_:(/ )770&15‘ ¢
- _#- (seal)

Botrowes

/ it 4‘" /r/":r’)//‘{:.:.

/ {Scah)
i ‘ GUILLERMO HERNANDEZ Bormowet
{Seal) ) {Scal)
-Borrowet -Borrower
STATE OFILLINOIS, Cook Conatyss:
L, the undersianed , & Notary Public in ans
certify that

for saigd county and staie do hereby
GREGORIO HERNANDEZ AND GUILLERMO HERNANDEC
an unmarried man an gnmarried man

. , personally known to me (o b the sume person(s) whose
nume(s) subscribed 10 the foregaing instrument, appeared hefore me this day in person, and acknoyavaged that. THEY

signed and delivered the said insiomentas THBIR  free and voluntary act, for the usés and purposes therein
set forth.

Given under my hand and official seal, this

31st 1495

Ay s s .
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