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MORTGAGE bt

JUNE 30, 1995 . The Morigngor is

THIS MORTGAGE ("Sccuriy fastrument”) is given on
ADELA GANIIC AN URMARRIED WOMAN

FRANCISCO J, GA’INO AN UNRMARRIED MAN

("Borrower"), This Security Instrument is given i CTX MORTGAGE COMPANY

which is organized and existing under the laws of THE ST..TP OF NEVADA , and whose
addressis  P.O. BOX 15000, DALLAS, TEXAS 75219
{".oader”). Borrower owes Lender the principal sum of
NINETY FOUR THOUSAND NINE HUNDRED THIRTY NINR & 0C/1.00
llures (US. § 9¢4,93%9.00 )
This debt is evidenced by Borrower’s note dated the same datc as this Sccurity ikstrument {"Note™), which provides for monthiy
payments, with the full debt, if not paid carlicr, due and payable on  JOLY 1, 77045 . 'This Sccurity
Instrument secures to Lender: (a) the repayment of the debl evidenced by the Note, with fiterast, and all renewals, extensions and
modifications; (b) the paymen: of all other sums, with interest, advanced under paragraph 6 1) proiect the securily of this Security
Instrument; and (¢} the performance of Borrower's covenanis and agreements under this Secun'y Instrument and the Note. For

this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following drsended propeny located in
COOK County, [llinois:

LOT 18 IN BLOCK 2 IN P.W. HART'S BUBDIVISBION OF BLOCK 2 IN H.L. STEQ@.T'H BUB-
DIVISION OF THE BOUTHWEST 1/4 OF SECTION 1, TOWNSHIP 38 NORTH, RANGE 15, BAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIONIS.

PIN #- 19-01-315-035

which has the address of 4442 SOUTH MOZART AVRNUE, CHICAGO {Swreen, City],
Hlinois ¢ 60632 {Zip Codel("Properly Address™);
inhigte: 14 4)\]’1’!1\ Iiinols Mortgage - 5/%%
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TOGETHER WITH all the improvements now or hercalter erected on the property, and aill casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or hereafier a part of the
property. All replacements and additions shall glso be covered by this Security Instrument. All of the foregoing is referred (o in

this Security Instrument as the *'Property.”’

BORROWER COVENANTS that Borrower ix lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncacumbered, except for encumbrances of record. Borrower warranls and
will defend generally the tie 1o the Propenty against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and inicrest on, the
dobt evidenced by the Note and late charges duc under the Nole.

2. Monthly Puyment of Tixes, Insurance snd Other Charges.  Borrower shall include i cach monthly  payment,
together with the zcincipal and interest as set forth in the Note and any late charges, o sum for (a) taxey und specinl assemsments
levied or o be levieZ against the Propesty, (b) leaschold payments or ground rents on the Property, and {c) premiums for
insurance required und’r raragraph 4. In any year in which the Lender must pay a morigage insurance premium to the Secrelary
of Housing and Urban Decl.nment (“Sccretary”), or in any year in which such premium would have been requircd if Lender still
held the Security Instrumeni cach monthly paymeni shall also include cither: (i) a sum for the annual moriguge insurance
premium o be paid by Lender 1 the Secretary, or (ii) 8 monthly charge instead of a morigoge insurance premium if this Security
Instrument is held by the Secrctary i a reasonablc amount 10 be determined by the Secretary. Except for the monthly charge by
the Sccretary, these items are called “Esc/ow It=ms” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any ume, collect and hol{ amounts for Escrow Iiems in an aggregate amount not Lo exceed the maximum
amount that may be requircd for Borrower's escrow azcount under the Real Estare Setticment Procedures Act of 1974, 12 US.C.
Section 2601 e seq. and implementing regulations, %4 ICFR Part 3500, as they may be amended from time (o time ("RESPA"),
cxcept that the cushion or rescrve permitted by RESPA {orunanticipated disburscments or disbursements before the Borrower's
paymeats arc available in the account may not be based on amrunt: due for the morigage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall deal with
the excess funds as requircd by RESPA. If the amounts of funds heid 0L ender ai any time are not sufficient (o pay the Escrow
Iiems when due, Lender may notify the Borrower and require Borrower o make up the shortage or deficiency as permitied by

RESPA.

The Escrow Funds arc pledged as additional security for all sums sccured by this security Instrument. If Borrower tenders to
Lender the full payment of ali such sums, Borrower's account shall be credited wilh tie balance remaining for all installment
items (a). (b), and (c) and any mortgage insuralce premium installment that Lender ias not become obligaied o pay to the

Secretary, and Lender shall promplly refund any excess funds to Borrower. Immediaiely pricr to.a foreclosure sale of the Property
or its acquisition by Lender, Borrower's account shall be credited with any balance remaining or a'Linstaliments for items ().

(b}, and (c).
3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as toliows:

First, 0 the morigage insurance premium to be paid by Lender to the Secretary o to the monthly charge by the Secretary

insicad of the monthly mongagc insurance premium;
Second, to any taxes, special asscssmonts, leaschold payments or ground rents, and [ire, flood and other hazard insurance

premiums, as required;
‘Third, Io interest duc under the Noie; :ﬁ
Fourth, to amortization of the principal of the Note; ~
Fifth, to late charges duc under the Note. v
&
v
8o}
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4, Fire, Flood and Other Hazard Insurance. Rorrower shall ihsure all |mprovcmcms on the Property, whether now in
exisience or subsequently erccted, against any havzards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintaincd in the amounts and for the periods thal Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against (oss by floods to the cxient required
by the Sccretary. All insurance shall be carried with companics approved by Lender, The insurance policics and any renewals
shall be held by Lender and shall include Joss payable clauses in favor of, and in a form acceptable to, Lender.

208403373

In the cvent of loss, Borrower shall give Lender immediale notice by mail. Lender may make proof of loss if not made
prompdy by Borrower. Each insurance company concerned is hereby authorized and dicecied o make payment for such fosx
directly W Lendes, instead of i Borrower and 10 Lender jointly, All or any part of the Insurance proceeds muy be applied by
Lender, al its option, cither (a) 1 the reduction of the indebiedness under the Note and this Sccurity Instrument, fisst 1o any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b} 0 the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which arc scisrred 1o in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to pay 2!l outstanding indebtedness under the Note and this Security Instrument shall be paid (o the entity legally

entitled thereto.

In the event of foreclostie of this Scourity Instrument or other transfer of title to the Property that cxtinguishes the
indebiedness, all right, tille and mntérest of Borrower in and to insurance policics in force shall pass to the purchascer.

§. Occupancy, Preservation, Maintraxnce and Protection of the Property; Borrower’s Loan Application; Leuseholds.
Borrower shall occupy, establish, and use i Froperty ay Borrower's principal residence within sixty days after the exceution of
this Sccurity Instrument and shail continge W ocoupy the Property g8 Borrower's principal residence for at leam onc year after the
dale of occupancy, unless the Scoretary detensipss, this reguirement will cause undue hardship lor Borrower, or unless
exlenuating circumstances cxist which are beyona Zomrower's contol. Borrower shall nolify Lender of any cxienuating
circumstances, Borrower shall not commit waste or desuoy Jamage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted. Lender may inspeei-the Property if the Property is vacant or abandoned or the loan
is in defau)l. Lender may lake rcasonable action to prolcct ang oreseeve such vacant or abandoned Property. Borrower shall also
be i default if Borrower, during the loan applicalion process, giwe malerially false or inaccurate information or statements 1o
Lender (or failed to provide Lender with any material information) il coanection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of e Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with the provisions of -the lease. If Borrower acquires fee tide (o the
Property, the leaschold and fee title shall not be merged unless Lender agrees to theanesges in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property . ficnower shall pay all governmental or
municipal charges, fincs and impositions that arc not included in paragraph 2. Borrovier shall pay tiese obligations on time
directly to the entily which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly fumnish to Lender reccipts evidencing these paymeals.

If Borrower fails to make these payments or the payments required by paragraph: 2, or fails to perfzyryany other covenants
and agreements contained in this Sccurily Instrument, or there is a legal proceeding that may significandy afféct Lender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or to enforce {aws or regufations), ther: Lesder may do and
pay whatever is necessary {0 protect the value of the Property and Lender's rights in the Property, including payment of taxes,

hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shalt become an additional debt of Borrower and be sccused by this
Sccurity [nstrument. These amounts shali bear interest from the date of disbursement, at the Noe rate, and at the option of Lender,

ghail be immediatcly due and payable. c

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with my
condemnation or other taking of any part of the Property, or for conveyance in placc of condemnation, are hereby assigned and
shall be paid to Lender 1o the extent of the full amount of the indebiedness that remains unpaid under the Note and this Secum{f
instrument. Lender shall apply such proceeds 1o the reduction of the indebledness under the Note and this Securily lnsmlmqy
first 1o any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the duc daie of the monthly paymeats, which arc referred to in

o A
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paragraph 2, or change the amount of such payments. Any cacess proceeds over an amount required to pay all outstanding
indobtedness under the Note and this Sccarity Instrument shall be paid to the entily legally entitied thereto,

8. Fees. Lender may collect fees and chacges authorized by the Secretary.

9. (Grounds for Acceleration of Debt.

(a} Default, Lender may, cxcept as limiled by regulations issued by the Secretary in the casc of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaglts by failing to pay in full any monthly payment required by this Sccurity Instrument prior to or
on the due date of the next monthly payment, or
(ii) Borrower defaulls by failing, for a period of thirty days, to perform any other obligniions conlained in this

Secunty lustrument.

(b) Sale With:ut Credit Approval,  Lender shall, if permitted by applicable faw and with the prior approval of the
Sccretary, requirc immediate payment in full of all sums sccured by this Security Instrument if:
{3) All or partof the Property, or a beneficial inlerest in a trust owning alt of part of the Property, is sold or otherwise
transferred (other vvin hy devise or descent) by the Borrower, and
(i) The Property 1s'not oxcupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee docs so occupy the Property but his or her credit hax not been approved in accordance with the requirements

of the Scerctury.

(¢) No Waiver. If circumstances oceur that would permit Lender (o require irmediate payment in full, but Lender docs
not reguire such paymenty, Lender does 7 winve its rights with respect o subsequent cventy,

(d) Regulations of HUD Secretary. In many rircumatances regulations issucd by the Secretary will Hmit Lender's
rights in the casc of payment defaults W require imaicdiate payment in full and foreclose if not paid. This Securily
Instrument docs nol authorize acceleration or foreclositre if not pennitied by regulations of the Secretary.

{e) Mortgage Not Insured. Borrower agrees that should this Sacurity Instrument and the Note sccured thereby not be
cligible for insurance under the National Housing Act within 60 2av: from the date hercof, Lender may, at its option and
notwithstanding anything in paragraph 9, requirc immediaic payrasat in full of all sums securcd by this Sccurily
Insirument. A wriien stalement of any authorized agent of the Sccrety dated subsequent © 60 days (rom the daie
hereof, declining 1w insure this Security Instrument and the Note sccured therchy, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the lorcgoing, this option may not be exerciwud by Lender when the unavailability of
insurance is solely duc to Lender's failure to remit 2 mortgage insurance premium: (o (e Sccretary.

10. Reinstatement. Borrower has a right 1o be reinstated if Lender has required immeciate payment in full because of
Borrower's failure to pay an amount duc under the Noic or thig Security Instrument, This right spplics even ulter foreclosure
proceedings arc instituted. To reinstate the Sceurity Instrument, Borrower shali lender in a lump sum wil 37anunts required o bring
Bosrower's account curreny including, to the extent they arc obligations of Borrower under this Securily” [nstrument, foreclosure
costs and reasonable and customary atlorncys’ fees and expenses properly associated with the foreclosure »roceeding. Upan
reinstaiement by Borrower, this Securily Instrument and the obligations that it secures shall remain in effect as it'eender had not
reguired immodiate payment in full. However, Lender is not required w permil reinstatement if: (i) Lender has accepted
reinstatement afer the commencement of foreclosure proceedings within two years immediately preceding the commencemenl of
8 current forcclosure proceeding, (ii) reinstatcment will preclude foreclosure on different grounds in the future, or (iii)

reinstalement will adversely affect the priority of the lien created by this Security Instrument. T
tn

11. Bosrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time of payment or modificatiée’
of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successar in interest of Borrower shall}?
not operatc o release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to::
commence proceedings against any successor in interest or refusc to extend time for payment or otherwise modily amortization of _
the sums sccured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's successors
in inwerest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude thc cxcrc:‘s;;f any*

Initlais; /£ ,,@

right or remedy.
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12, Successors und Assigns Bound; Joint und Several Liability; Co-Signers. The covenants and ugreements of - Lhis
Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only 10 mortgage, grant and convey that
Borrower's inicrest in the Property under the terms of this Security Instrument; (b) is not personaily obligated to pay the sums
secured by this Security Insrument; and (c) agrees that Lender and any other Borrower may agree to ¢xtend, modify, forbear or
make any accommodations with regard (o the tcems of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any noticc W Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class maif unless applicable law requires use of another methiod. The notice shall be dirccied w die Property Address or
any other addsess Borrower designates by notice o Lendes. Any notice to Lender shall be given by first class mail 1 Lender's
address stated hercin or any address Lender designates by notice to Borrower. Any notice provided for in tis Securily Instrument
ahall be deemed o have been given W Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severabllity. This Sccurity fostrument shall be governed by federal law and the law of the
jurisdiction in which’the Broperty is locaicd. In the cvent that any provision or clausc of this Sccurity Instrument or the Note
conflicts with applicable @, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conilicting provision. To this end the provisions of this Security Instrument and the Nole are declared to

be severabic,

1. Barrower's Copy. Borrower shzil be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncondiionally assigns and transfers to Lender ail the reats and revenucs of the
Property. Borrower authorizes Leader or Lendcs's sgents to colicct the rents and revenues and hereby dirccts cach tenant of the
Property 1o pay the rents to Lender or Lender's agene- However, priar (o Leader's notice (o Borrowes of Borrower's breach of
any covenant o agreement in the Security Instrument, Sorcower shall collect and receive ull rents and revenues of the Property ax
trustee for the benelit of Lender and Borrower. Thix usaignmens-af rents conntitutes an absolute nysignment and not an axsignment

for additional sccurily only.
If Lender gives notice of breach o Borrawer: (a) all rents rectivad by Borrower shall be held by Borrower as trusice for

benefit of Lender only, (o be applicd to the sums sccured by the Secuiniy [nstrument; (b) Lender shall be entitled to coliect and
reccive all of the renis of the Property; and (c) cach tenani of the Property saa't ray all rents due and unpaid lo Lender or Lender's

agent on Lender's written demand (o the wenant.

Borrower has not cxecuted any prior assignment of the rents and has not and v)!Unot perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property beforc or afier giving notice of breach 1o
Borrower, However, Lender or o judicially appoinied receives may do so ¢ any time there is a breach. Any application of rents
ghail not curc or waive any default or invatidate any other right or remedy of Lender, This assignmeit of scnts of the Property

shaii terminale when the debl secured by the Security Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect ail expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonabie attorneys® fees and costs of title evidence,

18, Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homesiead cxemption in the Propenty.

inftlate: If' f %
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20. Riders to this Security Instrument. I onc or more riders are executed by Dorrower and recorded yether with this
Security [nsirument, the covenants of cach such rider shali be Incomuorated into and shull amend und supplement the covenants
and agreements of this Sceurity Instrument as tf the rider(s) were a part of this Security Instrument.

[Check applicable box(cs)] B
[T Condominian Rider { _1 Graduated Paymeni Rider {XX Other {specify)
[(] Planned Unit Pevelopment Rider [ Growing Equity Rider ADJSUSTABLE RATE RIDER

BY SIGNING BELOW, Borrowrs uccepts and agrees to the terms contained in this Securily Instrument and in any rider(s) |
excculed by Borrower and recorded with 77
Witnesses: é
. M_. M hrfge... ... (S}
ADERLA GANING -Hotrower
—_ (Scal)
S - ———— -Borrower
- . Y g/ (""
o (Sl Ly S e o (Seal)
-Horrower PRANZIS870 J. GANINO Rorrower
STATE OF ILLINOIS, / (\chlf County s
1, “H‘\"L Ui~ ﬂ gles 3‘\ , a Notary Pubtic in and for saii coanty and siate do hereby cenify thal

ADELA GAMING ,ln LAl ). /u,;:) A A

CI8CO J. e A NPT / e
, personally known (0 me o be the sisfe 1ierson(s) whose name(s)

subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said mstrumcm as THEIR frec and voluntary act, fog the uses 'L:%rp()scs mw' i scxf\‘f%

Given under my - day of {A_
o8 “CFFICIAL SEAL ¢
My Commission Expire§: Joyee R. Counts $ .
Nitor - Public, State of fllinois  §  Notary Public
g My Comim:23ion Zxpires 2/7/96 e
l"-d
s
LY
o
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131-7989293-729
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this THIRTIBTH dﬂy of

JUNE , 1995 . and is incorporated into and shall be deemed 10 amend and supplement
the Mongage, Deed of Trust or Security Deed (‘“Security instrument®') of the same date given by the undersigned

("*Borrower'') to sccure Borrower's Note (“*Note™') to
CTX MGRTGAGE COMPANY

(the *'Lender’ ) ¢ the same date and covering the property described in the Security Instrument and located at:

44:2 GOUTH HOZART AVENUE, CHICAGO, ILLINOIS 60632

[Property Aiddress)

THE NOTE CONTAIMS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERESY RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORKOGWER MUST PAY.

ADDITIONAL COVENANTS. In adduior 1 the covenants and agreemenmts made in the Security
Instrument, Borrower and Lender funther covenant xnd 2zree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANMGZS
(A) Change Date
ocTgSER , 1996 . and on that day

The interest rale may change on the first day of
of each succeeding year. "Change Date” means each date on which the interest rate could change,

(B) The Index
Beginning with the first Change Date, the imterest ratc will be based 0wz Index. “Index” means the weekly

average yield on United Stales Treasury Securities adjusted 1o a constan! matuii'y o1 one year, as made availabie
by the Federal Reserve Board. "Current Index” means the most recent Index figuse available 30 days before the
Change Date, If the Index (as defined above) is no longer available, Lender will use 75 a aew Index any index
prescribed by the Secretary. As used in this Rider, "Scecretary means the Secretary o Jsousing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index,

{(C) Caiculation of Interest Rate Changes
Before cach Change Date, Lender will calculale a new interest rate by adding a margin of

percentage point(s) ( 2.750 %) 10 the

TWO AND 750/1000 : , .

Curremt Index and rounding the sum to the nearcst one-¢ighth of one percentage point (0.125%). Subject to the &

limuts stated in paragraph (D) of this Rider, this rounded amount will be the new inlerest raie uniil the next “«

n

Change Date. e

(D} Limits on Intercst Rate Changes 5

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single -

Change Date. The interest rate wifl never be more than five percentage points (5.0%) higher or lower than the O
initial interest rate.

Page 1 of 2 FHA Multisiate ARM Rider - 291 -
Ininialy: _ﬁ_{{;fj——
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(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of

principal and interest which would be necessary o repay the unpaid principal balance in full al the maiurity date
at the new interest rate through substantially cqual paymenis. In making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no default in paymen on the
Note, reduced by the amount of any prepayments (o principal, The resulv of this calculation will be the amount of

the new monthly payment of principal and interest.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the intcrest rate and monthly payment amount. The

notice medt Le given at least 25 dayy before the new monthly payment amount is due, and must sct forth (i) the
date of the neace, (i) the Change Date, (iii) the ofd interest rate, (iv) the rew intercst rate, (v) the new monthly
payment amount, tvi) the Current Index and the date it was published, (vii) the method of calculating the change
in monthly paym:ntamount, and (viit) any other information which may be required by law from time to time.

(G) Effective Date 0! Thanges

A new interest rate c2icuiated in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first paymem
date which occurs as least 25 day~ after Lender has given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrower shall lave 'no obligation to pay any incréase in the monthly paynient amount
calculated in accordance with paragrapis 7cy of this Rider for any payment date occurring less than 25 days after
Lender has given the required notice. If the 7isonthly payment amouni calculated in accordance with paragraph (E)
of this Rider decreased, bui Lender failed to gi¢z-timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the payment amount whicis should have been stated in a timely notice, then Borrower
has the option to cither (i) demand the return to Bonawer of any excess payment, with interest thercon at the Note
rate (a rate equal to the interest ratc which should have Yeen staicd in a timely notice), or (ii} request that any
excess payment, with interest thereon at the Note rate, be apgtizd as payment of principal. Lender’s obligation to
return any excess payment with interest on demand is not assigrab's even if the Note is otherwise assigned before

the demand for return is made.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Adjustable
Raie Rider,

[§

. /g,;;:,,,gm_______m_m(s«:nl) _*mm-—%' P
FRANCIRCO J. I8 Borrower

ADELA GAMINO -Bormwer
{Scal) ) {Seal)

-Borrower -Borrower (2

U

t"‘

[Space Beiow This Line Reserved for Acknowledgmend) ifu

o

[

98]
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