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MORTGAGOR MORTGAGEE
'I" includes each mortgagor abov:. "You" means the mortgagee, its successors and assigns,

REAL ESTATE MORTGAGE: For value recenwd ', Jamea S Childress, Marrled, and Yetta &
Childress, Macried, , mortgage an ..a t to you to secure the payment of the secured
debt described below:, ani /[ _ , the real estate described
below and all rights. easements, appurtenan..v:, rents, leases and existing and future
improvements and fixtures (all called the "propeny").

PROPERTY ADORESS: 7731 8. Macahfield AV e Chicago ,
iinois 60620 Shaat) )
iTip Cede)

LEGAL DESCRIPTION: Parcel ID4
the following described proparty situated in the county <2 rcook in the

state of Llllinoie to wit: lot 34 in block 1% in aenglefliwld deing a
suldiviaslon inthe south east 1/4 of sectlon 30, township 38 north,
range 14, east of the third principal meridian, Ln cook county,
lllinoie. parcel no. 20-30-427-010

located in CooK County, lilinols.
TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipa!l

and zoning ordinances, current taxes and assessments not yet due and
no other excepticna

5 ILLINOIS
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SECURED DEBT: This mortgage secures repayment of the secured debt and the performance of
the covenants and agreements contained in this mortgage and in any cther document
incorporated herein, Secured debt, as used in this mortgage, includes any amounts | awe you
under this mortgage or under any Instrument secured by this mortgage.

The secured debt is evidenced by (List all instruments and agreements secured by this
martgage and the dates thereof.).
X A note / Home Improvement Retail Inatallment Contract / executed by

the mortgagor/borrower amﬁi Q/A:f , 1999 ’
¥/A Future Advances: Al amounts owed under the above agreement are secured
even though not all amounts may yet be advanced. Future advances under the
agreement are contemplated and will ne secured and will have priority to the
same extent as If made on the date this mortgage is executed.

N/A Revolving creo't loan agreement dated , with initlal annual interest
rate of [ %. All amounts owed under this agreement are sacured
even though not-all amounts may yet be advanced. Future advances under the
agreement are cunwmplated and will be secured and will have priority to the same
extent as if made on the date this mortgage is executed,

The above obligation is due and navable on App. 180 months from disk. if not paid earlier.

The total unpaid balance secured I:X this mortgage at any one time shall not exceed A
maximum principal amount of; __16837. 0t

Dollars (3 16593.00 ), plus interest, nlus any
disbursements made for the payment of taxzs, special assessments, or nsurance on the
property, with interest on such dishursements.

N/Mariable Rate: The interest rate on the obligation Secured by this mortgage may vary
according to the terms of that obligation.

N/A A copy of the loan agreement containing the tertis-upder which the interest rate may
vary Is attached to this mortgage and made a part haref,

COVENANTS:

1. Payments. | agree to make all payments on the secured debt whan‘oue. Unless we agree
otherwiss. any payments you receive from me or for my henefit wili be zpplied first to any
amounts | owe you on the secured debt (exclusive of interest or principal), secord, to interest and
then to principal. If partial prepayment of the secured debt occurs for any vaason, it will not
reduce or excuse any subsequentiy scheduled payment until the secured debt Is paid in full,

2. Claims against Title, ) will pay all taxes, assessments, llens and encumbrances on the propert

when due and will defend title to the property against any claims which would impalr the jien o

this mortgage. Yol may require me to assign any rights, claims or defenses which | may have
against parties who supply labor or materials to improve or maintain the praoperty,

3. Insurance. | will kee? the property insured under terms acceptable to you at my expense and
for your benefit. You will be named as loss payee or as the insured on any such insurance palicy.
Any insurance proceeds may be applied, within your discretion, to either the restoration or repair
of the damaged property or to the secured debt, If you require mortgage insurance, | agree to
maintain such insurance for as long as you require.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary.
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15. Notice. Unless otherwise required by law, any notice to me shall be given by delivering it or by
mailing it bY certified mail addressed to me at the Property Address or any other address that i
tell you. { will give any notice to you by certilied mail to your address on page 1 of this mortgage,

or to any other address which you have designated.

Agv notice shal! be deemed to have been given to either of us when given in the manner stated
above. .

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If ail or anr part of the
property or any interest In It is sold or transferred without your prior written consent, you mar

demand immediate payment of the secured debt. You mar also demand immediate payment if the
mortgagor is not a natural person and a beneficial interest in the mortgagor Is sold or transferred,
However, vou may not demand payment in the above situations if it is prolilbited by federal law as

of the date o1 ?his mortgage.

17. Bziease. Wher ! have paid the secured debt, you will discharge this mortgage without charge
to me. | agree ¢ pu-ail costs to record this mortgage, ‘

TERMS AND COVENANTS: | agree to the terms and covenants contained in this mortgage and in

any riders described below and signed by me.
NACommercial N/ Cranstruction  N/A

SIGNATURES:

i b Vv

)f Ganes 8 Childress

ta E Childrass

JT% foregfo))'&'!nstrug;ﬂﬂwmaggfog!effzd bet‘wW of §

C (Titie(s)}
la o*
wriners of {Mama of Camoration or Fannasship}

) o
ACKNOWLEDGMENT: STATE OF ILLINOIS,;i COUE i ' , County ss:

Partnaeship

Acknowiedgmang | a

My cammission expires: 8/4dy

on l?ﬁalf of the corporation or partnersnip.

} .
/ -EUAA'] Wk )
)

| (NoLAry Pufif
"OFFICIAL SEAL" | 'ﬂ

ROSA M MUNOZ
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 8/4/98

N At at el ot oW N GV

906w 03
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S. Expenses. | agree to pay all yuur exgenses. Including reasonable attorneys' fees if 1 break any
covenants in this mortgage ar in any obligation secured by this mortgage. Aitorneys' fees include
those awarded by an appellate court. | will pay these amounts to you as pravided in Covenant 10
of this mortgage.

6. Default and Acceleration. If | fail to make any favment when due or break any covenants
under this mortgage, any prior mortgage or any obligation secured by this mortgage, you may
accelerate the maturity of the secured debt and demand Immediate payment and exercise any
other remedy available to you, You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits, | assign to you the rents and profits of the pioperty. Unless
we have agreed otherwise in writing, | may collect and retain the rents as long as { am not in
default, If - arfault, you, your agent, or a court appointed receiver may take possession and
manage the praoerty and collect the rents. Any rents you collect shall be applied first to the costs
of managing 'ne property, including court costs and attorneys' fees, cammissions to rentaj
agents, and any nthar necessary related expenses, The remaining amount of rents will then apply
to payments on the sezured debt as provided in Covenant 1,

) 8. Waiver of Homesteid I hereby waive all right of homestead exemption In the property.

"9, Leaseholds; Condominivas; Planned Unit Developments, | agree to comply with the

provisions of any lease if this mcrtgage is on a leasehold. If this mortgage is on a unit in a
condominium or a planned unit c'evelopment, | will perform ali of my duties under the covenants,
by-laws, or regulations of the condcmnium or pianned unit development.

10, Authority of Mortgagee to Perfori for Mortgagor. if | fail to perform any of my duties
under this mortgage, you may perform the Zuiies or cause them to be performed. You may sign
my name or pay any amount if necessary for_performance, If any construction on the property is
discontinued or not carried on in a reasonakle manner, you may do whatever is necessary to
protect your security interest in the property. Thiz rizv Include completing the construction.

Your failure to perform will not preclude you from ese cising any of your other rights under the
law or this mortgage.,

Any amounts paig by you (0 protect yaur securlty interest witi %2 secured by this mortgage, Such
amounts will be due on demand and will bear interast from tha date of the payment untif paid in
ful) at the interest rate in effect on the secured debt,

11. Inspection, You may enter the property to inspect if you give rae naotice beforehand. The
notice must state the reasonable cause for your inspection.

12. Conciemnation. | assign to you the fprc:uceeds of any award or claim for'damages connected
with a condemnation or other taking of all or any part of the property. Suclt proceeds will be
applied as provided in Covenant 1. This assignment is subject to the terms of any prior security
agreement,

13, Waiver, By exercising any remedy available to you, you do not give up your rights to later use
any other remedy. By not exercising any remedy, if | default, you do not waive your right to later
consider the event a default If it happens again.

14, Joint and Several Liability; Co-signers; Successors and Assigns Bound, All duties under
this mortgage are joint'and several, If co-si?‘n this mortgage but do not co-sign the underlying
debt | do so only tc: mortgage my interest in the property under the terms of this mortgage. | also
agree that you and any party to this martgage may extend, modify or make any other changes in
the terms of this mortgage or the secured debt without my consent, Such a change will not
release me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of
either or both of us.
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