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MORTGAGE MODIFICATION AGREEMENT

This Mortwage Moaification Aureement, dated as of Audust 5, 1995

modifies and reatntes that certain Mortgage dated August 9, 14985,
hetween Thomas [1evrie Bousiog & Jean Colling Bousdlowr, {the
“Mortdagoris iU, whesre adidreasy
EGDYO and Nb;- Bank, suctessor by merger Lo First NalLional Bank of Moual

Prospect the "HBank" ), whase—address is 211 South Wheaton Ave,, Wheaton,

11, 60186,

RECTTALS
WHEREAS, the Borrower execnted agd delivered to Bank that certain
Mortaads dated Audust 23, 1985 camt—rpecnrded on August 19, 1URS %
Pocument No. HELRTLZ7 in the Gfficeod the Cook County Recorder of
Deeds, (Chicago, 1llineis (the "Mortgawe™ encumberind the following
described real praperty (the "Property”}:

Ses Eshabit "AY sl bached and made 50 part hereaofl,

Commonly known as: 663 Lakenide Circele rive, Wheeling, 11
HO0YS0
Permanent Index No. 3-09-401-086 "

WHERFAS, the Mortgage secures the indebtedness, obligations sand
Jiabilities of Borrower pursuant to a Variable Interest Ratsg Ycomissory
Note Agreement dated August 9, [985 in the maximum principal/ cmoant of
$10,000.00 belween Lhe Borrower and the Bank {the ' Agreement™ ), which has
been mudified and extended as of August 5, 1995 pursuant to an Extcension

Adreement of even date;
WHFREAS, it tw the intention of the parties hereto that this Mortgade

renew, amend and restapte all of the Lerms
ne A

Moddification Avreement shall
and conditions contained in the Mortgage, shall be entered into
subslitute for and not in satigfaction of the Mortgage, and shall secure
the indebtedness evidenced by the aAgreement, which such indebtedness
arises from the extension ¢f the maturity date of the same 1ndebtedness

agridinally seecnred by the Mortgade;

i 683 Lakeside Circle Dy, Wheeling, 11
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NOW,
olther dood
which are
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the Hecitals sel forth above and
veceipt and sufficirney of
to rogtate

THEREIORE, i ronsideraticn of
and valuable consideration, the
hoerehy acknowledied, Borrower and the HEank afgres

the Mortgage in its enlirety as {ullows:

{A)

{13}

Defintlions.

{1} The words “borrower”, "vou" or "vours" mean cach Moytgngor,
whoether sinkle or joint, who sign below.

(2) Do words "we, "us", "our" and "Bank" wmean the Mortgdagee
ANl S sucressars oF AMSIENS,

EA) Fhe wepd "Propecty™ means the band desoribed above, Proaperty
inc fvdeicall buildings and improvemenli s now ot the land orp
butlt irvhe futare, Properly aldgo ineludes anvthing 2t tachoed
to or used In copnecltion with the Lland er attachked or used in
the Fature,/ns well as proeeeds, rents, income, rovalties,
ete,  Iroperty wlso includes all other rights in real or
personal properdy von may have as owner of the land, including
Al mineral, oil, gus and/or water righls,

Security. You owe the Bankl Uhe maximum pripcipal sam of §10,000,00
or the aggregdate unpald amount of all loans and disbursements made
by the Bank 1. vou puprsuant to the Adreement, which is incorporated
herein by reforence,  You must vepay the full amount of the loan,
inciudind principal and interest 0 not gooner due pursuant to
vous Adceeoment , oo dater than Augnee o, 2015, Interest on the

primeapnl shall be cateulteesd on a fixed or

oul wtaone vy
As secnrity for all

viattable vale as referenced by vour Adreament .,
amounts die to ue under your Adreement, ihcluding all future

advances made within 20 vears from the date hareaof, all of which
fature advances shatl have the same priority =z the oridinal loan,
and all extensions,
Adreement , you convey, moprtdae and warranl Lo us, Gubject to

of records, {the Property,

Viens

Horrower's Promises, You promise to:

{1} Pav a)l amounts when due under yvour Agreement | inchelrog
intereqt, and Lo perform all dutres of the loan agvreement.

amd/or this Mortdage,

(2} Pav al!l taves, assessments and liens that are assegsed against
the Property wnen they are due. 11 you do net pay the Laxes,
asgessment s or liens, we can pay them, if we choose, and add
what we have paid to the amount you owe us under your
A¢reement with interest to be paid as provided in that

Agreement,

{3} Not execute any mortgade, Secuyrity agreement, assignment of
leases and rentals or other adreement dranting a [ien against
vour interest in the property without our prior written
consent, and then only when the document granting Lhat Jien
expressly provides that it shall be subject to the lien of

Lthis Mortgave,

anmendments, renewals or mod Tieatjons ol your
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thi=s Mortgage,

{4)  Keep the Property in good prepair and not damayr, degtroy or
subsiantially change the Properly.,

(5)  Keep Lhe Properly insured againgt loss or damade cuuned by
Chrie o ather bazards with ap tasurance carrier aceeptable to
nw. The insurapee palaey mast be payabhle to us and name uw o
Tesured Mortgadee for Lhe mmount of your lonn, You st
detiver n copy of The policy to us if we veguest jt, [T vou
doonot obtain insurance, or pay the premiums, we may (lo so
are add what we have paid 1o Lhe amount you owe us under your
Avrecment with interest to be paid as provided in the loan

Al our option, the insurance proceeds may be

agredanant
the balance of the laan, whether or not due, or to

applaeiia
the rebmrdding of thie Property,
(61 Kerp the Property covered by flood insurance il il s focnted
in a specially designated (Jood hazard zone.

knvironmental Condition. You shall not cange or permif the

presence, wae, dispornl (o0 release of any hnzardouy sibslunced on
or in the Property, You shold not do, wer allow anyone rlse to do,
anvthing affecting Lhe Property that is in violatien of any
environmental law. You shall promptly give us written notice of
any tnvestidation, claim, demanid,~tawsuit or other aclion by any
governmental opr vegu)atory adency-os private party involving the
Property, I'f vou are notified by awvigovernmental or regnlatory
suthority that any removal or olher parcdintion of any hazardous
substapce alfecting the Property is necassary, you shall promgtly
take all necessary remedial aclions in acdoridance with applicable

ervironmental laws,

I'f vou do not keep Lhe promises you face in this Mortgage
fatl to meet the terms of your Adreement, you will be in

wr may use any oo Lhe righis or
Lo,

PDofault.,
nyp o vou

default., It vou are in default,
in veur Adreement including, but not Dimited

remedics staled
those stated in the Default, remedies on Defauit, and/cl . Reducing
the Credit Limit paragraphs or as othecwise provided by applicable

law, {f we accelerate vour outstanding balance and demand ‘wayment
in fall, vou dive ws the power and authoerity to sell the property
according 1o procedures allowed by law. The proceeds of any sale
will he applied first to any cosls and expenses of the sale,
including the costs of any environmental investigation or
remedint ion paid for by uz, then to reasonable attorney’'s fees and
then to the amount you owe ng under your Adreement,

hue on Sale. it vou geil or transfer atl or any part of the
Froperty or any anterest in the Property wilhout our prior written

consent., Lhe entire balance of whal you owe us under your Agreemont

is due immediately.

Notwithstanding any taking under the power of
shall continue to pay the debt in accordance

Eminent Domain.
eminent domain, you

19 4N IPANLN
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with the terms of the Agreenent until any award or payment
shnil have been netually received by you, By sidning thina
Mortanee, vou nuanifgn the entire procecis of any nwared or

prayment and nny intepest o oan,

Waniver of Homestend Right., You hereby release and waive all
rights wnder and by virtoe of Lhe homesiead exemption lawg of

the State of Tllinois,
We do not give up any of our rights by delaying

Our rights under Lhe
You will allow us

Other Terms.
nr fadiing tao exeprcise them at any Lime,
Adrecnert and this Mortdade ave cumulative,
‘he Property an reagonable notice, This shall

to inspedct
investigat ton

include the wight to perlform any environmental
that we deemiccessary and te perform any environmentlal
invest jeat ton thnt we deem neceadary and to perform any
ehvironment sl refmedial tan veqeleed wnder o environmentanl o baw,
Any investigation or pemediabion will he conducted solely for
our Lenpefit and Lo prolsoct anr inleresl, I'f any Lerm of this
Moprteade is found Lo be flleganl or unenforeenble, the otheyp
torms wit) stil) be in oS fpct.  This Agreesment may seciure
"revolving credit”™  as deflired in 8156 1LCS 205/4,1.  The
revolving credil Jine shall<oe governed by and construed in
accordance with the [llinois Financial Services Development
Act, 17RO LS 67571, et beq. Upan or sl oany Lime after Lhe
filing of o complaint 1o foreclose’ Yhig mortgage, we shall be
entitled Lo enter upan, Lake possesiion of and manage tLhe
Property and colleclt rents in persony Hr agent or by
Judirinlly appointed receiver withcut votice and before or
nfter any judicial sale.  You ugree to pay all of our fees
including attornev’s fees, receiver's fees-pod courl costs
upon the fiting of a foreclosure complaint.

(J) The above and fouregoing Recitals are incorporated cintc and
made & parl of this Mortgage Modification Agreement hereof.

have caused this Moitgage

IN WITNESS WHEREOF, the parties heretn
W Mben

Modification Adrecment to be execuyted this dale irst

above,

MORTGAERTS ) /) o
Y S e fAA /’; Py

he [Dane Boustog

- ﬁj{,’.’fdaﬂ \Zﬁ’/“’f’j .

(,'"ol lins Bouslog

BANK:

 gr e o Pacpe

Name!  Jaype DePaepe . .
Title: Consumer Lender = .. .

(3 SHMFANN N
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STATE OF 1LLAROLS s,

COUNTY OF COOX J

. . N

I, \]/eawxeftl, f;lﬁfﬁ} ~, a notary public in and for
the above cednty and gstatle, cert ity bhnt

Thomas Dane and Joan Collans. Couslog L, opersonatly known to me 1o
be 1he same person whoseé pame(s) ia {(or are) subscribed to L b
faregoing instrument, appearesd before me this day in person, and
acknowledged that he/she/they signed and delivered the instrument
as his/her/their free and voluatury nct for the use and purposes
The Forgoing < astrumenl was aciknowledged helore

theyrein et forth,
me on this A, day of Mw/r 19 74 )
by Jayne DePaepre N\ N o n,
einployee ol NBD Bank.
r 1
Notary Publ i« OV County, T1
This Instrument Lralted by: When Recorded. Return to:

kKaren Desthoff NBD Bank - Home #guity Center
600 North Meachan Road

NBD Hank
One NBD Plaza Schaumburg, IL 40146

Mount Prospect, [, 60056
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EXHIBEIT "A"

PARCEL 1: Unit tafwber 2 Building number 21 Lot number D in
Inkewide Villau Unil amber 2 bhernd / Resubdiviwion of part of the
South West cuartoer ofthe South East gquarter of Section 9, Townsho g
42 North, ¥nange 11 faat{ ofothe Third Principnl Meridian, in Cook

County, ITllinnis.

PARCEL 2: Fasemenpt for ingreys and esgvess appurtensnt to and for
the benefit of Parcel 1 oas st *orth in the Declaration dated
Necember 9, 14971 and recorded December 17, 14971 as document nnumber
21751808 and as amenderd by decument) dated April 25, 1872 and
recorded Mav 1, 13972 as document ~number 21884592 and further
amended by document dated May B, 1972 and recorded May 15, 1972 as
document number 21902197, in Cook Counts;, Illinois.
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