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MORTGAGE

THIS MORTGAGE (“Security Instroaemt”) is ‘g.ivcn on the 28ih day of July, 1995,
The mortgagor is ARIRYKRES A. HERNANDEZ AND ROSA HERNANDEZ , HIS WIFE

whose address is 1354 BHOE COURT, WHEELING, ILLINOIS 60090
(“Borrower"),

This Security Instrument is given to MORTGAGE MANAGJZRS, INC, , A CORPORATION, which is orgunized and
existing under the laws of the State of [LLINOIS, and whosc address is 910 SKOKIE BLVD., SUITE 114,

NORTHBROQOK, [LLINOIS 60062
(Nundcr")'

Borrower owes Lender the principal sum of EIGHTY-TWO THOUSAN!) EIGHT HUNDRED and NO/100-----Dallary
(U.S, $ 82,800.00). This debt is cvidenced by Borrower's note dated the samy ote as this Security Instrument (“Note”),
which provides for monthly payments, with the full debt, if not paid earlier, duc rad payable on Auguat 1, 2025, This
Security Instrument secures to Lender: () the repayment of the debt eviderodi by the Note, with intereat, and all
renewals, extensions and modifications; (b} the payment of all other sums, with interr2t, advanced under paragraph 6 to
protect the security of this Sccurity Instrument; and (c) the performance of Borrower’, ~ovenants and agreements under
this Security [nstrument and the Note. For this purpose, Borrower docs hercby mortgage; grant and convey to Lender
the following described property located in COOK County, lllinofs:
SEE LEOAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOI'

NERIY QO 75 100

$43.50

T40014 TRAM 7003 08/09/95 08254200
13659 4 JW H—F5-525009

~J8C6

67072

%

which has the address of 1233 OBOE COURT,
WHEELING,

' [Streat] {cay)
hinois [M} (“Property Address”);
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10, Reinstatement. Borrower has o right to be relmstated if Lenger hus requirdd iginediate payment in full
becuuse of Borrower's failure to pay an amount due under the Note or this Sccurity Instrument. This right applics even
after foreclosure proceedings are instituted.  To reinstate the Security Instrument, Borrowsr shall fender in o lump sum
all smounts required to bring Borrower’s accountt current including, to the extent they are abligations of Borrower under
this Security Instrument, foreclneure costs and reasonable and customary atiomey’s fees and expenses properly associnted
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that #
sccures shall remain in effect ns if Lender had not required immediste payment in full However, Lender is not required
to permit reinstatement if: (i) Lender has acoepted reinstatement after the commencement of foreclosure procecdings
within two years immediately preceding the commencement of o current forcclosure proceeding, (ii) reinatatement will
preclude foreclsure on different grounds in the future, or (fil) relnstatement will adverscly affect the priority of fhe Hen
created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not & Waiver, Extension of the time of payment or
modilication of smortization of the sums secured by this Security Instrumenl granted hy Lender 10 any successor in
interest of Borrawer shall not operate to releasc the lishility of the original Borrower or Borrower's successor in Intereat,
Lender shall not be required to commence proceedings against any successor in inlerest or refusc to exiend time for
piymen! of othenvise modily amortization of the sums socurcd by this Security Instrument by reason of any domand made
by the original ‘Buriower or Borrower’s successors in interest.  Any forbeatance by Lender in excreising any right or
remedy shall not bz a-waiver of or preclude the exercise of any right or remedy.

12. Successors #ad Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrurner zhall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(ix). Rorrower's covenants and agrecments shall be joint and several.  Any Borrower who co-
signs this Security Instrument br< docs not execute the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower’s (nicrest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Notices, Any natice to Borrows: riovided for in this Security Instrument shall be given by delivering it or
by mailing @ by first class mail uniess applicable Liv-sequires use of anuther method. The notice shall be direcled to the
Property Address or any other address Borrower oxziguates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or a1y address Lender designates by notice to Borrower.  Any notice
provided for in this Security lostrument shall be deencd to have besn given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. in the cvent that acy piawision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect othes zinvisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this erd-ihe provisions of this Security Instrument and
the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy-of this Secutity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfiitz to Lender all the rents and revenues
of the Property. Borrawer authorizes Lender or Lender’s agents fo collect the rents aps revenues and hereby directs each
tenant of the Property to pay the reats to Lender or Leader's agents. However, prior to Lender’s notice 1o Borrower
of Borrower's breach of any covenant or agreemenl in the Security Instrument, Borrower sbsll collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assisamwnt of rents constitutes

an ahsolute assignmeni and not an assignment for additional security only.
If Lender gives natice of breach to Borrower: (2) all rents received by Borrower shall benrld by Borrower o

trustee for benefit of Lender only, to be applied to the sums sccured by the Security Instrument; /) Lender shall be
crititied to collect and receive all of the rents of the Property; and {c) cach tenant of the Property shai: pav all rents due

and unpaid to Lender or Lender's agent on Lender’s writien demand 1o the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that

would prevent Lender from exercising its rights under this paragraph 16.
Lender shall not be required to enter upon, take control of or maintain the Property before or after giving natice

of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there Is a breach. Any
application of rents shall not cute or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payroent in full nnder puragraph 9, Lender may
foreclose this Security Instrument hy judiclal proceeding. Lender shull be entitled to collect all expenses incurred

in porsuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and

costs of title evidence.
18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay amy recordation costs.
19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

o (Page 4 of 5 pages}
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20. Riders - this Security Instrament. [f onc or more ridess are executed by Barrower and recorded together
with this Security instrument, the covenants of each such rider shall be incorporated into and shall amend and suppicment
the covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security insirument.

ICheck applicable box(es)]
X} Condominium Rider [7] Growing Equity Rider

(7] Planned Unit Development Rider [[) Graduated Paymeni Rider

Other {specify] Adjustable Ratc Rider and FHA Escrow Rider
BY SIGNING BEL.OW, Borrower accepts and agrees to the terma contained in this Security Instrument and in any

rider(s) executed by Borrower and recorded with il
adibee b 70 e
af W BT Solss s 20 1 WA .Jéﬂ'.m.{:'{ﬁ-..‘.ﬁf.....,...(Scal)
B

PRIETIZRE A. HERNANDEZ -Borrower
ARISTIDES

I
A - : P
a\‘r@]/w T PR €. -1 )

ROSA HERNANDEZ -Borowsr

foan Mo; 08150353 Dutu ID; 144

-----------------------

[Spacw Below This Ling For Ac>.iov lesdgment]

State of ILLINOIS $
County of COOK §

2 .1;36. by

The foregoing instrument was acknowledged before me this ) Y day of ﬁz “t —

ARISTICES A. HERNANDEZ AND ROSA HERNANDEZ

/N |
l\!,)’0:/)'/1/0(.)" @%4 UJ@L.&/\'

z -
; *OFFICIAL SEAL '
pgf:m C, Brunkor Notary Public
Fublic, State of iinnois
-sion Expires 4/20/99
] e (Printed Name)
My commission expires: - o

“QOFFICIAL SEAL"
Dianine C, Brunker
tiotary Public, Mate of Hiinois
1y Commission € xpices 4/20/99  §

1
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Loan No. 08150153 Date ID: 144
Borrower:  ARISTICES A. HERNANDEZ

FHA Case No.
13180213217M

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of July, 1995, and i incorporated into und shall be deemed
10 amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same dale, given

by the undersigned ("Borrawer”) 1o secure Borrower's Note ("Note”) to

MORTGAGE MAWAGERS, INC,
{"Lender”) of the saime cate and covering the Property described in the Sccurity Instrument and locaied at:

1233 OBOE COURT
WHEELING, ILLINOIS 60690

{Proparty Address]

The Property Address includes a unit iz, ‘cgether with an undivided interest in the common elements of, a condominium
project known as:

CEDAP RUN V CONDOMINIUM
[N(ime of Condominium Project]
("Condominium Project”). If the owners association vt other entity which acts for the Condominium Project ("Owners
Association®) holds title to property for the benefit or ue uf its membem or sharcholders, the Property also includes
Borrower's inlereat in the Qwners Assaciation and the usss, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition to the covennans snd agreements made in the Sceurily Instrument,
Borrower and Lender turther covenant and sgree as follows:

A.  Solong as the Owners Association maintains, with a generaliy accertsd insurance carricr, a "master”
or "blanket" policy insuring all property subject to the condoninium documents, including all
improvements now existing or hereafter erected on the Property, ane s:ch paolicy is satisfactory to
Lender and provides insurance coverage in the amounts, for the perinda, and against the hazards
Lender requires, including fire and other hazards included within the tert "rA=nded coverage,” and
loss by flood, lo the extent required by the Secretary, then: (i) lender waives the provision in
paragraph 2 of this Sccurity instrument for the monthly payment to Lender ¢f one-twelfth of the
yearly premium installments for hazard insurance on the Property, and (i) Borrorver’s obligation
under paragraph 4 of this Security Instrument to maintain hazard insurance coveiase on the
Property is deemed satisfied to the extent that the required coverage is provided by ibe Dwners
Association policy. Borrower shall give Lender prompt notice of any lapse in required hazard
insurance coverags and of any loss occurring from a hazard. In the event of a distributica of
hazard insurance proceeds in licu of restoration or repair following a loss 1o the Propertly, whether
to the condominium unit or to the common clements, any proceeds payable 1o Borrower ure hereby
assigned and shall be paid to Lender for application to the sums secured by this Security Instrument,

with any cxcess paid to the entity legally entitled therelo.

Borrower promises to pay Borrower’s aliocated share of the common expenses or assessments and
charges imposcd by the Owners Association, as provided in the condominium documents.

if Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
sccurcd by the Security Instrument. Unlcss Borrower and Lender agree to otier terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lrader to Bofrower requesting payment.

MULTISTATE FHA CONDOMINIUM RIDER /!
{Page 1 of 2 Pages)
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Loan No: 08150353 Data [D: 144

Borrower:  ARISTICES AL HERNANDEZ

FHA Case No.
1318021321731

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 28th day of July, 1995, and is incorporated into and shall be
deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”} of the same

date given hy the widersigned ("Borrower”) to secure Borrower's Adjustable Rate Note ("Note®) to

MORTGAZLE MANAGERS, INC.
{"Lender”) of the saric ate and covering the Property described in the Security Instrument and located at:

1233 OBOE COURT
WHEELING [LLINOIS 60090
{Property Address|

THE NOTE CONTAINS PROVIFICNS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE MOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition i thz covenants and agreements made in the Securily Inetrument,
Borrower und Lender further covenant and agree as ishiows:

INTEREST RATE AND MONTHLY PAYMENT CANGES
The Note provides for an initial interest rate of 7.500 %. D Note provides for changes in the intereat rate and the

monthly payments, as follows:

8, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date
The interest rate may change on the first day of October, 1996, and on that <ay of cach succeeding year. "Change

Dete” means each date on which the interest rate could change.

(B) The Index
Beginning with the first Change Date, the interest rate will be based on an Index. 'indx" means the weckly sverage

yicld on United States Treasury Sceuritics adjusted to a constant maturity of onc year, ax inade available by the Federal
Reserve Board. "Current Index” means the most recent Index fgure available 30 days bejore = Change Date. If the
Index (as defined above) is no longer available, Lender will usc as a new Index any index prescrile.d by the Secretary as
defined in Paragraph 7(B)). Lender will give Borrower notice of the new Index.

{C) Calculation of Interest Rate Changes '
Before cach Change Date, Lender will calculate a new inferest rate by adding a margs: of TWO and

SEVEN/EIGHTHS percentage points {2.875 %) to the Current Index and rounding the sum to the nearest one-eighth
of ane percentage point (0.125%). Subject to the limits stated in Paragraph 5(D) of this Note, this rounded amount will
be the new interest rate until the next Change Date.

(D) Limita on Interest Rate Changes
The interest rate will never increase or decrease by more than one percemtage point (1.0%) on any single Change

Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the initia} interest
rate stated in Paragraph 2 of this Note.

(E) Cslculation of Payment Change
if the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal

and interest which would be neccssary to repay the unpaid principal balance in full at the maturity datc ai the new
interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal
balance which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the
amount of any prepayments to principal. The result of this calculation will be the amount of the new monthly payment

of principal and interest.

MULTISTATE FHA ARM RIDER (Page 1 of 2 Pages) 701
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Losn Noo 0B150353 Data 1D: 144
Borrower: ARISTICES A. HERNANDEZ

FHA ESCROW RIDER

THIS FHA ESCROW RIDER is made this 28th day of July, 1995, and is incorporated into and shall be deemed
10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same
date given by the undersigned (the "Borrower) to secure Borrowers Note (the "Note”) to MORTGAGE
MANAGERS, INC. (the "Lender") of the same dale and covering the property described in the Sccurity Instrument

and located at:

1233 OBOE COURT
WHEELING, ILLINOIS 60090
{Praperty Addesec)

Paragraph 2 of the Security [nstrument fs deleted in jts entirety and the following Parugraph 2 Ie substituted
in its place:

1 Monthly Payments of Tazrs, Insurance, and Other Churges. Borrower shall include in cuch monthly
payment, together with (he principal ano) Interest as set forth in the Note and any late charges, a sum for (a)
taxes and spectal assessments levivd ot 104 levied against the Property, (b) leasehold payments or ground rents
on the Propenty, and (c) premiums for insurance required under Paragraph 4. In any year in which the Lender
must pay a mortgage insurance premium 16tk Secretary of Housing and Urban Development ("Secretary™),
or in any year in which such premium would have So2n required if Lender still heid the Security instrument,
cach monthly payment shall also include cither: (i} a sum for the annual mortgage insurance premium 1o be
paid by Lender to the Secretary, or (ii) a monthly taarge instead of a8 mortgage insurance premium if this
Security Instrument is held by the Secretary, in a reasongols smount to be determined by the Sccretary. Except
for the monthly charge by the Sccretary, these items are called "Escrow ltems” and the sums paid to Lender

are called "Escrow Funds.

Lender may, at any time, coffect and hold amounts for Escoow ffoms in an aggregate amount not (o
exceed the maximum amount that may be required for Borrower’s ¢socov accoumt under the Real Estate
Scitlement Procedures Act of 1974, 12 US.C. § 2601 ¢f seg. and implementiag cegulations, 24 CFR Part 3500,
as they may be amended {rom time 1o time ("RESPA”), cxcept that the cushion or reserve permitied by RESPA
{or unanticipaicd dishurscments or dishursements before the Borrower's paymenis uce available in the account
may not be based on amounts due for the morigage insurance premium.

If the amounts heid by Lender for Escrow ftems cxceed the amounts permitted tooe held by RESPA,
Lender shall deal with the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient 10 pay the Escrow [tems when due, Lender may notify the Borrower ‘and require
Borrower to make up the shortage or deficiency as permitted by RESPA.

The BEscrow Funds arc pledged as additfonal security for all sums secyred by this Security Instrument.
If Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the
balance remaining for alf installment items (a), (b), and (c) and any mortgage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess
funds 1o Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Baorrower's account shall be credited with any balance remaining for all instaltments for items (a), (b), and (¢).

(Page 1 of 2 Pages) 5108
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LEGAL DESCRIPTION

Paste legal description here then photocopy. Alttach to the Mortgage and file as one
instrument.

PARCEL 1: UNIT 32~D TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN CEDAR RUN V CONDOMINIUM
AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NFUMBER 22241407, AS AMENDED PFROM TIME TO TIME, IN
THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 42 NORTH, RANGE 11,
EAST OF THE THAIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PARCEL 2: EASEMERYL FOR INGRESS AND EGRESS FOR THE BENEFIT
OF PARCEL 1 AS DEFINZD AND SET FORTH IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 22109221.
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