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MORTGAGE LENDER'S #: 0B-18-26850

THIS MORTGAGE {"Security Inslrument”) in given on Juty 28, 105 . The mortgagos in
WICHAEL E. CHAMBERLAIN Anil ANNE-MARIE CrAMBLRLAIN, HUSBAND AND WIFE,

{"Borrower™). This Sccurity Instrument is given to PNC ®URTGAGE CORP. OF AMERICA

which is organized and existing under the laws of THE STATE OF G/ , and whaose
address is 440 NORTH FA[HWAY DRIVE, VERNDN HILLS, ILLINOIS 800E)
("Lende:"}, Borrower owes Lender the principal sum of

ONE HUNDREQ THIRTY-S1¥ THOUSAND EIGHT HUNDRED QOLLARS AND Z£RO CENTS ---ir-re-scmnmereooomorm s ncnn v oo e

...............................................................................

!)ullurn (U ‘s $13b B00.00 - - ) ‘Thin debt in evidenced by Bﬂrrnwer 8 nGirested the same dmc a5 this Security
Instrument ("Note"), which prnwdw fur monthly payments, with the full debt, if not-paid esriier, due snd psysble on
AUGUST 1, 2029 . This Security {nstrument seciires to Lenver: 1) the repayment of the debt
evidenced by the Note, with interest, and 8}l rencwsla, extensions and modifications of wie Nate: {(b) the payment of all
other sums, with interest, advanczd under paragraph 7 to protect the security of this Sccurity. Instrument; and (c)
the performance of Borrower's covenants snd agrecments under this Security Instrument ans the Note, For this
purpose, Borrawer does hereby mortgage, grant and convey to Lender the following described jroperty located in
£ooK <nunty, lllinois:

LOT B In BLOCK 2 IN CAXDALE SUBDIVISIOW GF PART OF THE SOUTHEAST 1/4 OF
SECTION 9, TONNSHIP 37 NOATH, RANGE t3, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, TLLINGIS.

P.1.N.24 09 419 007 0000

which has the address of 4837 W. LAMB ORIVE, OAK LAWN [Street, City],
illinois 60453 (Zip Code) ("Property Address”);
ILLINOIS-Single Family- FRMA/SFHLMC UNIFORM
NSTRUMENT Ferm 3014 Slgﬂ
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TOGETHER WITIL sl the impravements now or herenfter etected on the ' property, and all canements,
appurtenances, and fixtures now or hiereafter o part of the property. All replacements and additions shalt also be covered
by this Sccurity Instrument, All of the foregoing is referred to in this Security Inatrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estste hereby conveyed and has the righit to
mortgage, grant and convey the Property and that the Property is unencumbered, escept lor encumbrances of record.
Borrower warrants and will defend generaliy the title to the Property against all clsims and demands, subject to any
encumbrances of recurd.

THIS SECURITY INSTRUMENT combines uniform covenants for nationial use and son unifurm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principaland Interest; Prepayment snd Late Charges. Borrower shall promptly pay when due
the principal of and interest un the debt evidenced by the Note and any prepayment and late charges due under the Nate,

2. Funds tor Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrawer shall
pay (o Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (*Funds”} for:
(n) yearly texes und assessments which may attain priority over this Security Inatrument as 8 lien on the Property; (b)
yearly leasehold payments or ground rents on the Property, il any; (c} yearly hazard or property insurance premiums;
(d) yearly flood inmorsnce premiume, if any: () yeatly mortgage insurance premiums, if any; and (1) any suma payable
by Borrower to Lesider: in accordance with the provisions of parsgraph 8, in lieu of the payment of mortgage insirance
premiuma, These iterns 1iw called “Iscrow ftems.” Lender may, at any time, collect and hold Punds in an amount nit
10 excerd the maximumoamount a (ender for & ledersily related morigage loan may require for Borrower's escrow
account under the federal 2ea! istate Settlement Procedires Act of 1974 38 smended from time to time, 12 USC,
Section 2601 et seq. ("RESPA™), uniess another faw that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Fur2s'in an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current daza end reasonable estimates of expenditures of future Escrow [tems or otherwise in
sccordance with applicable law,

The Funds shall be held ia an institut’on vhose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institiza) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow [tems, Lender may not charg=-scrower for holding and applying the Funds, annually anal yzing the
escrow account, or verifying the Escrow [tems, inless Lender pays Borrower interest on the Funds and applicable Jaw
permits Lender to make such a charge. However, Lender may require Borrower 10 pay a onetime charge for an
independent res) estate tax reporting service used by Lerder in cornection with this luan, unless applicable law provides
uthierwise, Unless an agrecment is made or applicable law scguires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funda. Borrowdrand Lender may agree in writing, however, that interest
shull be paid on the Hunds. Lender shail give to Borrower, withoui charge, an annual acconnting of the Funds, showing
credits and debits to the Hunds and the purpose for which esch debit'o) the Punds was made. The 1Munds are pledged 88
additinnal security for all sums secured by this Security Instrument,

If the Punds held by [ender exceed the amounts permitted 10 be heid by appiicable law, Lender shall account 1
Rorrower for the excess ['unds in accordance with the requirements of appliczile faw. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Linder may s notify Borrower in writing,
und, in such case Borrower shall pay to Lender the amount necessary to make vp the deficiency. Borrower shall make
up the deficiency in nu more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by thia Security Instrument, Lender shall promptly refund o Borrower
any [unds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Praperty, Lender, prior to the
acquisition or sale of the Property, shall apply any Punds held by Lender at the time of 2covseition or ssle a8 a credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and' 2 shell be applied: first, to any prepayment charges due under the Note; secona; 12 smounts payable
under paragraph 2: third, to interest due; fourth, to principal due; snd last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay sll taxes, assessments, charges, fines and impositions attributable to the 19
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, L1
Barrower shall pay these abligations in the manner provided in paragruph 2, or if not paid in that manner, Borrower X

shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender alf natices of fa

amounts ta be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipte evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in
good faith the lien by, or defends against erforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c) securss from the holder of the lien an agreement satistactory to
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[ ender subordinating the lien 1o this Sceurity Instrument, If Lender determines that any part of the Property in subject
to a lien which may attain priority over thin Security Instrument, Lender may give Borrower a notice identifying the
lien. Rorrower shall satisfy the iicn or take one or more of the actions set (orth above within 10 days ol the giving of

notice,
S. Hazard or Property losurance. Borrower shall keep the improvements now existing or hereafter erected on

the Property insured against [oss by fire, hazards included within the term "extended coverage” snd any ather hazards,
inciuding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
snd for the periods tha: Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shafl nat be unreasonably withheld, If Borrower fails to maintain coverage described
ahove, Lender may, st Lendur's uption, obtein coverage to protect Lender's righta in the Property in accordance with
paragraph 7.

All insurance policies and rencwals shall be acceptable to |.ender and shall include » standard mortguge clause.
Lender shall have the right to hold the policies and rencwals, I Lender requires, Borrower shall promptly give to
Lender all receipts of peid premiums and renewsl notices, In the event of loss, Borrower shall give prompt notice to the
insurance carricr and Lender. Lender may make proof of oss if not made pramptly by Borrower,

Uniess Lendzrand Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damiaged, if the restoration or repair is economicaily feagible and Lender’s security is not lessened, If the
restoration or repyir i ot economically feasible or Lender’s security would be lessened, the insuranve proceeds shall be
applied to the sums sezured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Prozerty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, thei Lender may collect the insurance proceeds. Lender may use the proceeds to repsir or
restore the Property or 1o pay sims secured by this Security Instrument, whether or not then due. The 30-dsy period will
begin when the notice is given,

Unless Lender and Burrower othervise sgree in writing, any application of proceeds to principal shall not extend or
pastoune the due date of the monthly peymenta referred to in paragraphs | and 2 or change the amount of the payments,
It under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds
resulting from demage to the Property prioe-to-+he acquisition shall pass to Lender to the extent of the suma secured by
this Security Instrument immediately prior {0 theacquisition,

6. Occupancy, Preservation, Maintenanceard Pratection of the Property; Borrower's Loan Applicstion;
Leaseholds. Borrower shall occupy, establish, and wss th= Property as Borrower's principal residence within sixty days
alter the execution of this Security Instrument and slall Continue th occopy the Property as Borrower's principal
residence for at least one year alter the date of occupancy, uniers Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumsuarices exist which are beyond Borrower's control. Borrower
shail not destroy, damage or impair the Property, allow the Proreriy ta deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, « hsther civil or criminsl, is begun that in Lender's
good faith judgment vould result in forfeiture of the Property or athziwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure stch 8 default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with”a ruling that, in lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property(or other material impairment of the lien
created by this Security Instrument or Lender's security interest, Borrower shal! alza be in default if Borrower, during
the foan spplication process, gave materially false or inaccurate information of ataiements ta Lender (or failed to
provide Lender with sny material information) in connection with the loan evidenced by the Nate, including, but nnt
limited to, representations concerning Borrower's occupancy of the Property as a principal v=sidence, If this Security
Instrument is on a leasshold, Borrower shall comply with all the provisions of the lease, If Hoitiwar acquires fee title to
the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in weiting.

7. Protection of Lender's Rights in the Property. If Borrower fsils to perform the cavejiants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Leadue's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
reguistions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may inciude paying any sums secured by a lien sshich has priority over this
Security Instrument, appearing in court, paying ressonable stiorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have 1o do s0. :

Any amounts disbursed by Lender under this paragraph 7 shall became additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounta shall bear interest
from the date of disbursemnent at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance 88 8 condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the maortgage insurance in effect. If, lor any
reason, the martgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premisima required to obtain voversge aubstantially equivalent to the mortgage insurance previsusty in clfect, at a cost
nubwtantintly cquivelent o the cont 1o Borrower of the morigage insurance previoualy in effect; from an.alternate
martgage insurer approved by Lender. It substantislly oquivalent mortgage insurance coverage in not available,
Borrower shsll pay to Lender cach month a sum equal to one-twelfth of the yearly mortgsge insurance premium being
puid by Borrower when the insurance coverage lapred or ceaned to be in effect. Lender will accept, use and rotain these
payments 88 8 loss reserve in lieu of mortgege insurance. Loss reserve paymenta may nao longer be required, st the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requiren) provided by
s insurer approved by lender again becomes avsilable and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage inrurance ends
in accordance with any written agreement between Borrower and Lender or spplicabie law,

9. Inspection. Lender or its agent may make reasonable entries upon snd inspections of the Property. Lender shall
give Borrower nutice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any sward or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or lor conveyance in lieu of condemnation, are hereby
assigned and shall.be paid to Lender,

In the eveivo’ 8 total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, wheth<r or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in
which the fair markct »slue of the Property immediately before the taking is equal to or grester than the amount of the
sums secured by this S=cirity [nstrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Inatrument shell be reduced by the amount of the proceeds muttiplied by
the fotlowing fraction: {8) the t:is] amount of the sums secured immedistely before the taking, divided by {h) the tair
market value of the Property immediately before the taking. Any baiance shafl be paid to Borrower. In the event of a
partial taking of the Propesty in whiziithe fair market value of the Property immediately befare the taking is less then
the smount of the sums secured imniecdaately befure the taking, unless Borrower and Lender otherwise agree in writing
ot unless applicable law otherwise provides, the proceeds shall be spplied to the suma secured by this Security
Instrument whether or not the sumg are thondus,

If the Property is abanduned by Borrowee oz if, sfter notice by Lender to Borrower that the condemnor offers to
make an award o7 settle a claim for damages, Roveower fails 1o respond o Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restorstion or repair uf the
Property or tu the sums secured by this Security Instrunient, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due date of the monthly payments referrea—<o/in paragraphs 1 and 2 or change the amount of such
payments,

11. Borrower Nout Released: Forbearance By Lender Not-a. Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security losirument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the uriginal Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against 2ay successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by nhie Security Instrument by reason of any
demand made by the original Borrower or Boreower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right of rimedy.

12. Successors and Assigns Bound: Joiut and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind snd benelit the successors and assigns of Lender snd Borrawer, subject 1o the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and seversl. .Aqy Borrower who cosaigna
this Security Instrument but does not execute the Note: {a) is cosigning this Security Instrurient only to mortgege,
grant and convey that Borrower's interest in the Property under the terms of this Security irstrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lerder and any other
Borrower may agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. ii the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other luan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amgypt
necessary to reduce the charge to the permitted Jimit; and (b} any sums already collected from Borrower wiilth
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing ghe
principal awed under the Note or by making a direct psyment to Borrower, If a refund reduces principsl, the reduction
wil) be treated as a partial prepayment without any prepayment charge under the Note. o

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or @
mailing it by first ciass mail uniess applicable law requires use of another methad. The notice shall be directed 1o the;
Property Address or any other address Borrawer designates by notice to Lender. Any notice to Lender shall be given by
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lirst class mail to Lender's address stated herein or any other address Lender designaten by notice to Borrower, Any
notice provided for in this Security Inntroment shall be deemod to hsve been given to Borrawer or Lender when givon as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any pravision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shatl not affect other provisions of this Security Inatrument or the Note
which can he given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by lLender il exercise is

prohibited by federal law as of the date of this Security Instrument, :

If Lender exervises this option, Lender shafl give Barrower notice of acceleration, The uotice ¢hall provide a period
of not fesa than 2udsys from the daute the notice is delivered ar mailed within which Borrower must pay all nums secured
by this Security Ingtitiment. If Borrower fails to pay these suma prior to the expiration of this period, Lender may invoke
any remedics permitied ay this Security Instrument without further notice or demand on Borrower.

18. Borrower's Piektto Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security fastrument discontinued at sny time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specily fur ~einstatement) before safe of the Property pursuant to any power of asle contained in
this Security nstrument; or (b} zitry of s judgment enforcing this Secunity Instrument, Those conditions ere that
Barrower: (a) pays Lender all sume which then would be due under this Security Instrument and the Note aa if no
acceleration had occurred; {b) cures sy defsult of any other covenants or agreements; (c) pays all expenses incurred in
enfarcing this Security Instrument, includirg, tut not limited to, reasonable attorneys’ fees; and {d) takes such action as
Lender may reasonably require to sssure thet *he lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured y this Security Instrumentshall continue unchanged. Upon reinstatement
by Borrower, this Security Instrumentand the obligations secured hereby shall remain fully effective ss if no acceleration
had occurred. However, this right to reinstzteshall not apply in the case of acceleration under paragraph 17, '

19, Sale of Note: Change of Loan Servicer. The Note or & partial interest in the Note (together with this Security
Instrument) may be suld one or more times without prior netive to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be ane or mare changes of the Loan Servicer unrelated «0)a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written nutice of the change in sccordrnce with paragraph 14 above and applicable law.
The nutice will state the nsme and addresa of the new Loan Servicer and the address to which payments should be made.
The notice will slso contain any other information required by applicable law.

20. Hazardous Substances. Borrower shali not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow snyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two seateaces shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that ure generally recognized to be
appropriate to normasl residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demard, ls wsuit or ather action by
any governmental or regulatory agency or private party involving the Property and any Ilarardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified Ly any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in eccordance with Environmer.tal Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radinactive
materisls. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s bresch of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the defauit; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that faifure to cure the default on or before the date
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' t o
specified in the notice may result in acceleration of the sums secured by this Security Instrument, fureclosure by judicial
proceeding and sale of the Property. The notice shall turther inform Borrower of the right to reinstate dfter acceleration
and the right to assert in the foreclasure procceda..,, the non-eyistence of 8 default or any other defense of Borrower to
acceleration and foreclosure, If the default is not cured on or before the date specilied in the notice, Lender, at its option,
mey require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender ehall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not fimited to, reasoneble atlorneys’ fees and costs
of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relesse this Security

Instrument without charge to Borrower, Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives all right of homestesd exemption in the Property.

24. Riders 1o this Security Instrument, [f ane or more riders sre executed by Borrower and recorded together
with thir Security Instrarrent, the covenants and agreementn of each nuch rider shall be incorporsted into and ahall
amend and supplement the covensnts and agreements of this Security Instrument as if the ridee{s) woro 4 part of this

Security Instrument, (Check apphicable box(ea)]

Adjustsble Rate Rider Condominium Rider 1-4 Pamily Rider
Giraduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider

Bailoon Rider Rate Improvement Rider Second Home Rider
V.A, Rider () Other(s) (specily]

BY SIGNING BELOW. Borrower accepts and sgrzes-to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recaired with i 1t :
Witnesses; y /

SO DG [~ (Seal
WICHAFL E CHAMBERLAIN -Borrowor
IQHU\ WU CMMW (Seal)
ANNE -MARTE CHAMBERT 1% -Barrower
{Seal) P (Seal)
-Borrower -Borruwer
STATE OF ILLINOIS. Ceoy Couaty ss;

1, \ S O N A0 ( -4 ;;T‘c Og , a Notary Public in and for said county and state do hereby
certify that L,{ et b\q waldoy L4 i ¢
Rnnc lAavie L,L\le«)ev [41(\ NS
, personelly known to me to be the same person(s) whmeu_,

name(s) subscribed to the foregaing instrument, appeared before me this day in person, and acknowledged that o
the signed and delivered the ssid instrument as '[}u_,« free and voluniary act, for the vuses and purposcsfu

therel
here(?nsfitnf::;titlr my hanW%mfi& ALﬂ;}f _day of \-J W l"f . Ic]éf S : .

My Commission Exmres‘ Joanna Raff mo./\f — /7(:0 ‘o
A

A Notary Public, State of lmnmsb Notiey Public

This Instrument was pm;ﬂwwuwmg It 60148
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps) LENDER'S #: 09-18-26850

THIS FIXEDIADIUSTABLE RATE RIDER is made this  287H day of JuLY
1885 , and is mmrpnratcd into and shall be deemed to amend and suppiemcnl the Mortgage, Deed nf
Teust ar ‘semrlu Deed (the "Security Instrument”™) of the same date given by the undersigned {the
"Barrower”™) 1o secure Borrower's Fixed/Adjuatable Rate Note {the "Note”) to
PNC MORTGAGE CORP. OF AMERICA, AN QHIO CORPORATION
(the "lender™) of the same date snd covering the property deacribed in the Security Instrument and located
at; 4837 W, | AMB DRIVE, 0AX LAMN, ILLINDIS 80453

[I'roperty Addresa}

THE NZTF _PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO ‘A ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWEA'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE ‘4AAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanta and agreements made in the Security
Instrument, Borrower and Lender "urther cavenant and agree as follows:

A. ADJUSTABLE RATE ANDMONTIILY PAYMENT CHANGES
The Note provides for an initial fixed iisent pate of - ommve v oann 71250%. The Notc  alko
provides for a change in the initial lixed rate to ar/sgjustable interest rate, as foilows;

4, ADIUSTABLL INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The initial fixed interest rate | will pay will change 't an adjustabie interest rate on the first day of
MGUST |, 2002 . and the adjustable 1pizrest rate | will pay ray change on that day
every 12th month zhcrcaftcr ‘The date an which my initiai fixed ir terest ratuhangw 10 an ad;us!sblcmterem
rute, and cach date on which my adjustable interest rate could change,iscalled a "Change Date.”

(B) The Index
Beginning with the first Change Date, my adjustable interest rate will‘o¢ based on an Index. The "Index” is

the weekly a»cra?e yield on United States Ircasur) securities adjusted to a constant maturity of | year, as made
available by the Federal Reseive Board, The most recent Index figure available 3s of the date 45 days before

cach Change Dateis called the "Current Index.”
if the index is no longer available, the Note Holder will choose a new index thatis Faezd upon comparable

information. The Note Hotder will give me notice of thischoice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding <= ====-------
TWO AND THREE FOURTHS-===-===r=smmrmeeocooeaes percentage point{s) { ----~-=------eun 2.7500%) to the
Current Indey. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125% ). Subject to the limits stated in Section 4{D) below, this rounded amount will be
my new interest rate until the next Change Date.

w0
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to awe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equsl payments, The result of this calculation will be the new amount of my

monthly payment,

(D) Limits on Interest Rate Changes

‘The interest rate ] am required to pay at the first Change Date will not be greater than 13.5000%
or less than ----- -~~~ =--==-~~2 7500%. I'herealier, my sdjustabie interest rate will never be increased or

decroased on any single Change Date hy more than two percentage points {20%) from the rate of
interest | have been paying for the preceding twelve months, My interest rate will never be greater then

oo 13,5000 %.

(E) Elfective Date of Changes

My new interest rate will become effective on each Change Date, | will pay the amount of my new
monthly.oayment beginning on the first monthly payment dste a?tcr the Change Date until the amount of my

monthly payment changes agsin.
(Fy iotice of Changes _ ) o
The Noteti«tder will deliver or mail to me & notice of the change in my initial fixed interest rate W an

adjustable interestizi~ und of any changes in my adjustable intereat rate before the cffective date of any change.
The notice will inciude zhe amount of my mcmthlr payment, any information required hy law to he given me
and alao the telephone nizaber of 8 person who will answer any question I may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADIUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNITORM COVENANT 17 O§UITRE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer of the Property or a Benciicial [nterest in Borrower. If all or any part of the Property ur
any interest in it is sold or transferred (or |f a heneficial interest in Borrower is sold or transferred arid
Borrower is not a natural person} without Lend(r's prior written consent, Lender may, at its option, require
immediate payment in ful f’f)f all sums secured by th's Jecurity Instrument, However, this option shall not be
exercised by Lender if exercise is prohibited by federallav-as of the date of thig Security Instrument. .

If Lender exercises thisoption, Lender shal! give Buzzomar notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is detivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. If Borrowei f7il= to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Secvsity Instrument without further notice or

demand on Borrower,

2. WHEN BORROWER'S INITIAL FINED INTEREST RATE CHANGES TO AN
ADIUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION i1
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PRQVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower, if all or any pari £ the Property or
any interest in it is sald or transferred {or if a beneficial interest in Borrower is sold or tiansferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law s of the date of this Security Inatrument. Lender
also shall not exercise this uption if: {a) Borrower causes 10 be submitted to Lender informstion required by
Lender to evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrumentis acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasoneble fee as a condition to Lender's
consent 1o the loan assumption, Lender also may require the transferce to sign an assumptivn agreement that is
acceptable to | ender and 1that ubligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower wili continue to be obligsted under the Note and this Security

Instrumentunless Lender releases Borrower in writing.
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If Lender exercises the aption o require immediste payment in full, Lender shall give Borcower notice
of acceleration. 'The nutice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower aceepts and agrees to the terms snd covenants contained in this

MICHAEL E. CHAMBERLAIN -Borrawer

dane - Mo (Lw_ boadgo,  (Seal)

ANNE-MARIE CHAMBERLAIN -Horrower

{Scal)

-Horrower

(Seal)

-Borrower

g
e

[N

oy

te

Q —BAIB (0408 o7 1300aac 1 DO Bipe Prp0 3 0 3 Form 3182 5/84




UNOFFICIAL COPY




