e

hY M

UNOFFICIAL COPY

NN

!E

)

H04¢

AFTER RBCORDING RETURN TO:

S/ 32578

GEORGE W. SAVARESE AND PAULA J. SAVIRESE HUSBAND AND WIFE

GressnfPoint Mortgage Corparation
ATTN: FPinal Documentation
P.O. Box 37168
Charlotte, RC 28237-71l¢8
a . DEFT-01 RECORDING . $33
% ~f . TEOO14  TRAN 7003 08709798 119:13: 0950
Prepared hy: AMY LOVE \ G TS e 0L W PR 2EOL L
\ e g . COOK COUNTY RECORTEK
i\\ , 'l -""1..‘.
b I ..‘s..“.. ;- e e e
E 10856488
aMORTGAGE
%ﬁ“’
J.
—
m THIS MORTGAGE ("Secunity Instrunmnt™y 1 given on JULY 31, 1995 The murlgagor s

("Borrower”), This Secunty nstrumend s given

GresnPoint Mortgage Corporation
» il whose

which 1s organiecd and existing under the faws of NEW YORK
aildress is 5032 Parkway Plaza Eculevard, Building &,

Charlotta, NC 28217

ONE HUNDRED SEVEN THOUSAND FOUR HUNDRED FIPTY AND 00/1L0
Duoitzesy (ULS. S 107450.00 ).

Thas debht iy evidenced by Borrower's nole dated the same date as tis Sceurity instrument’("Mote”), which provides tor monthiy
payments, with the tull debt. if not paid carlier, doe and payable on AUGUST 01, 4025 . This Security
Instrument securcs (o Lender: () the repayment of the deibt evidenced by the Nute, with interest, aid all renewals, exiensions and
modsfications of the Note; (h) the payment of alf other sums, with interest, advanced under paragrap’s 7 to protect the securily of
this Security Instrument; and (¢) the performance of Borrower's covenants and agrecents under this Sezyray Instrunesit and the

Note. For s purpose. Butrower does hereby mortpage, grant and convey to Leader the following descrtas! property located in
CO0K Counly, lilinois:

{(“Lender” - Rorrawer owes Lender the principal sum of

R GIVISION OF INTERCOUNTY

§ LOT 36 (EXCEPT THE SOUTHWEST 15 FEET THEREOF) AND LOT 37 (EXCEPT THE NCRTHEAS!
7 1/2 PEET THEREOF) IN BLOCK 1 IN COLLINS AND GAUNTLETT'S EDIBON PARK

HIGHLANDS, BEING A SBUBDIVISION OF PART OF PLOCK 12 IN THE TOWN OF CANFIELD IN
THE EAST 1/3 OF THE SOUTHWBST 1/4 AND THE WEST 1/3 OF THE SOUTNEAST 1/4 IN w
“~GSECTION 36, TOWNOHIP 41 NORTH, RANGE 12, EKAST OF THE THIRD PRINCIPAL MERIDIAN, Ji
’:wzn CoOX COUNTY, ILLINOIS, g
L)
9 CoL
M
B}

o
S
N

CHICAGO [Sercer, Cuy],

Aol

227

which has the dddn,' 4
Hlinois :

Amended 5/91
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8, Huzird or Property Insurance,  Borrower shal) keep the siprovements now existing or here
msured agansl loss by tire, hazards included wathin the wenn “extended coverage” and any other hazards, weluding Noods o
flooding, for which Lender requires msurance. This insurance caH be maintained in the amounts and for the periugds that Lender
requires. The insurance carrier providing the nsuranee shafl be chosen by Burrower subject to Lender’s approval which shall noi
e unreasonably withheld. i Borrower fails to mamtain coverage described above, Lender may, at Lender's option, oblig
coverape 1o protect Lemder’s rights m the Property in accordance « ith pasagraph 7.

At insurance policies and renewals shali be aceeptable w Lender and shall include a standard montgage clause. Lenider shiall
tave the sight 1o hold the pobees and renewals, H Lender reguires, Borrower shadi promptly give @ Lender all receipis of paid
premivms and renewal putees, Tnthe event of loss, Borrower stiall give prompt notice W the insurance carrvier and Lemder, Lemder
ity tiitke ool of kss ol tor niade promgily by Borrower,

Hadess Lender and Borrower olfierwise agres e wotmg, msutate proceeds shall be applicd o restoration or sepur of the
Peoperly datniged, il the restortion ot repine s coomommiably Teasible and Lender’s security is nof lessened. B the vestonatiest o
sepair i nol ceonomually feasible or Lender's sceurty walil be leasened, the insuridice proceeds shialt be apphicd o the sins
seeured by this Seeanty Instrument, whether or not then due, with any excess paid ) Borrower, {f Borrower abandons the
Property, or docs nocarswer withie 30 days 4 notice from Leader that the insurance carrier has offercd W settle o clum, thea
Lender may eoblect the wawrance proceeds. Lemder may use the proceeds 10 repair or restore the Property o o pay sanks secused
by this Security Instrumcit, wiicther or not ten due. The 30-day penod wilf begm when the notee & given,

filess Lender amd Borrowdrothersse agree s writing, any application of proceeds w principal shall sot exiem) of posipone
the due date of the monthly payaeais seferred 1o in pasagraphs 1 and 2 or change the amount of the payments. 1 undee paragraph
20 the Property s acquired by Leddir, Bosrower's right to any insurance pobicies and procecds resulting Trom damage K the
Property poor o the acquisieon siiail pass-to Lemder o the exient of tie suips seearcd by this Secunty Tnstmnent anmedialely

10&6680

after erected on e Propenty

P e the acyuistion,
6. Oceupuncy, Preservation, Maintenance ol Protection of the Property; Borrower's Loan Application; Leaschulds.

Horrawer shall oceupy, establish, aid use the Faoperty as Borrower's prineipal residence within sixty days after the excomtinti of
this Sceurity Tustrument wind shall conumie (o (eapy Lie Propeety as Boerower's ponepal residence for al Jeast one year alier the
date of occupancy. unfess Lender otherwise agrees wwrdng, which consent shall not be unreasonably withheld, ar unless
extenualing cireumstances cxst wiach are beyond Borsowe's control. Borrower shall not destroy, damage or impaur the Property,
allow the Property 1 deteriorate, oF commit waste on the Froperty. Borrower shall be i default if any forteiure action or
procecdsng, whetlier civil on ceinanal, is begun that i Lender's gead, Taith judgment could result o torferture ot the Property or
otfwerwise materially impair the len creaed by this Sceurity Instrusaeat or Lender’s sceunty inerest. Bo-tower may cure such i
detault and reinstate, as provided in paragraph 18, by causing the acesnor proveeding o be dismissed wilh aruling that, i
Lender's goud Taith determinauon, prechides fortenare of the Borrwer'sapserest in the Preperty or other taerial impairmen! o)
the licn crealed by this Secunty Instrument or Lender's security interest, Berwer shall also be in default it Borrower, during the
lsan application process, gave materially false or inaceurate information or statem:nts ‘o Lemder (or fatled W provide Lender with
anty material mlormationy in connection wil the kian evidenced by the Nowe, ineiding, st not limited 10, iepreseatations
cuncerning Borrower's occupancy of the Property as a principad residence. 10 tus Seewsity Tastrument is o a feaschokl, Borrower
shall comply with &l the provisions of the lease, IF Borrower acquires foe tide w the Properthe leasehold and the fee utic shall
g scerge ubdess Lender agrees (o the Bierger i writing,

7. Protection of Lender's Kights in the Property, U Burrower fails 10 perform the covenaats 2! agreemenis contned in
this Security Instrument, or tiere 15 a legal proceeding that may signilicantly affect Lender’s nigh's e Property (such as o
proceeding in bankrupicy, probate. for condetaiation or tuifeire or 1o eaforee kaws or regulations), thew Lader may do amd pay
fur whatever 15 neeessary to protect the value of the Property amd Lender’s rights in the Property. Lender’s actions may inchude
paying any swns secured by a lien which has priority over this Secwsily Instrument, appearing in court. rying reasotiabic
attorneys” Lees and eolering on the Property o make repairs, Although Lender may take action under this poragraph 7, Letder
dues not have i do so.

Any amounts disbursed by Lender under this paragsaph 7 shadl hecome additional debi of Borrawer sceurcd by this Sceurity
Instrument. Unless Borrower wid Lender agree w0 ather terms of payment, these amounts shall bear interest from the daie ol
dishuesement at the Note rale angd shall he payable, with interest, upan notice from Leader 1 Borrower reduesting pay ment.

8. Mortgage Insurance 1 Lender required morigage insurance as a condition of making the toan secured by this Security
fnstrument, Borrower shall pay the prenvums requared W mamiain e mortgage mswrance 0 clect 1E Jor any reasan. the
mortgage swrance coverage required by Lender lapses or ccases 10 be m effect, Borrower shall pay the promiuns required
abtan coversge substantatly cquivalent w the morgage insurance previously in clfect, at a cosi subsantially cyuivalent 1o the
cost W Borrower of the mortgage insurance previously in cifect, from an alernate mongage insurer approved by Lemder. If
substamially cquivalent mongage wisurnce coverage is hot available, Borrower shall pay w Lender cach month a sin eliol g
anc-twellth of e yearly mortgage msurance preatiumn being paid by Borrower when the insurance covetage lapsed o, Lf
he i ctiect, Lender wall accept, use and retain these paynwtls as a0 Juss eserve in bou of morgage nsunmeg Wi
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16. Berrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Fustrumen,

17. Transfer of the Property or a Beneficial Interest in Borvawer,  [f all or any part of the Propenty or any mlerest in it i
sold or wansferred (or il a benehicial imerest in Borrower is sold or transferred and Borrower s not a natural person) withoul
Lender's prior wrtien consent, L.ender may, at its option, require inunediake payment in full of all sums secured by this Sceunty
fstrumieny. However, this apuon shall non be exercsed by Lender if exercise s prohibmted by tederal Taw as of the date of s

1085689

Secunty Instramenl.
0 Lender exercises this opton, Lender shiall geve Bomawer nolice of gecelerabion. The notice shall provade o peniod of nob less

than W0 days trom the dade e potiee s delivered or marled within which Borrower st pay all sums seeuted By tis Seonrily
Tustraanent. M Buorcower Guls 1 pey 80 sums pror o the egpacation of this pernnd, Lender may mvoke any temedies permitted
By this Secunity tastenmnemt withou! funther notice of démand dn Rorrower.

I8, Borrower's Right to Reinstate. 11 Borrower oty certain conditions,  Borrower shall have the night o Jiwve
chforcement of the Securdy Instament discontinterd stoay urse prioe o the carber ol () S days (o such other penod s

apphicable law way specify Tor seinstatement hefore sale of the Property punstant o any power of sife comained i this Sceorty

Istrument, or gy eyl @ udgment enloremg tis Securtly Instrament. Those conditions are tat Borrower: G pays Lender all
sums which then would be due tmder this Sccunty fnstrument amd the Nowe as i o acceleraton had oceurred: (B) cures any
default of any ohier cosenzists o agreemenls; (o) pays all expenises incurred in enforcing this Sceurity Instrument, mcludang, but
Hot linnsed 10, reasotiable siorevs fees: and () takes such action as Lender imay reasonably regure o assure tat the lien of thy
Securtty Inatrument, Lender's sghts we the Property amil Borrower's obligason 1 pay the sums securad by tus Scecurny
Instrugent shall contmue unchangals Upon renstatement by Borrawer, s Secunty Instrument and the obligatons seoured
hereby stiall remaun tully cllective as o acceleration had oceurred. However, this right o reinstate shail notapply m the case of
acceleration under paragraph 17,

19, Sale of Note; Chunge of Loan Servicer. The Note or g partial migrest in the Note (ogether with this Secunly
fnstrament) may be sold one or more tmes witiaut pror notice w Borrower, A sale may eesubt i a change m the cotity (kiown
as the “Loan Servicer”y that collects monthly pasymieats due under the Note and this Secunity [nstrument. There il anay be one o
more changes ol the Loan Senveer unrelited o asald ol the Note. 1 there s a change of the Loan Servicer, Borrower will he
gaven wenen totice of the change maccorcdance with paragiaph 14 above and applicable faw. The notice wall state the name and
adiress of the new Loan Servicer and the address to which jaymnents should be made, The notice wall alsa contan any other
infornation required by applicable law.

20. Hazardous Substances. Buorrower shall not cause or perpit the presence, use, disposal, storage, of release o any
Hazardous Substances onor m the Property. Borrower shall not do, e zlow anyone else 10 do, anything allectng e Property
it 18 in violation of any Environmental Law, The preceding two senténess shadl not apply 10 the presence, ose, of sorage on the
Property of small quanttics of Hazardous: Substances that are generally recomzed In be appropriate 10 normal residenteal uses
and W mamtenance ol the Property.

Borrower shall prompily grve Lender writien notice of any uivestgation, wlairs, demand, lawsuit or other action by any
governmental or regulatory agency or private parly mvolving the Property and any Baeardous Subsuhce or Environmental Law
of which Borrawer las actual knowledge, 11 Borrower Jearns, o s notified by any goveiraental or regulatory suthonty, that any

remaval o other eemediation of any Hazardous Substance alfecting the Property is secessary -Borrower shall prompily take alb |

tiocessary remedial acbons i accordance with Enviromnental Law,
As used in thes paragraph 20, "Hazardous Substances™ are those substances defined as ]t or hazardous substances hy

Environmenta!l Law and the following substances: gasohine, kemsene, other flammable or 4oxic seroicum . products, oxic
pesticides and hertnendes, volaule solvents, materials containing asbestos or formaldehyde, and radioacave malerials. As used 0
this paragraph 20, "Environmentad Law™ means federal laws and laws of the jurisdivtion where the Propeny. isstocated that relate
(o heatth, safety or environmental protection.

NON-UNIFORM COVENANTS. Bortower and Lender further covenani and agree as fotlows:

21. Acceleration; Remedies. Lender shall give notice to Burrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security [nstrument (but mot prior to acceleration under paragraph 17 unless
applicable luw provides otherwisel. The notice shall specify: (a) the default; (b) the action required to cure the default: (c)
a date, not less than 30 days from the date the notice is piven to Borrower, by which ihe default must be cored; and (d)
that fuilure to cure the default on or befure the date specified in the potice may result in sceeleration of the sums secured
by this Security Instrament, Toreclosure by jJudicial proceeding und sale of the Property. The notice shall Turiher inform
Borrower of the right to reinstate after accelerstion and the right to assert in the foreciosure proceeding the non-existence
of u defauit or any other defense of Borrawer to ucceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demund and may forech o this Security Instrument by judicial proceeding. Lende

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, inciudin
limited 1o, reasonable attorneys’ fees and costs of title evidence,
I ‘
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RIDER TO SECURITY INSTRUMENT

This Rider to Security Instrument ("Rider”) to that certain Deed of Trust or Mortgage in the principal
amount of $107450.00 dated  JuLy 31, 1995 (the "Sccurity Instrumemt”), grinted
hy GEORGE W. SAVARESE AND PAULA J. SAVARESE

("Barrower™), 10 GreenPoint Mortgage Corporation

{“Fander™), is herehy incorporated therein and mude i part thereof and provides as follows:

Lo I atany nmé vathin 270 days of the date of this rider, the Borrower grants a security interest in the
Property (as avzeZibed in the Security Instrument), other than to the Lender, that permits the
creation, filing and scvording of a lien against the Property, or permits or takes any action that will
result in the filing or réCarding of any statutory lien or encumbrance, including but not imited to
Judgements, tax licns, mechanic’s and materialman’s liens, ete., against the Property, then the
interest rate pavable onthe Nate (as wdentified in the Secunty Instrument) to Lender shall increase
in an amount equil 1o two'peraent (2%) per annum effective as of the first day of the month
immediately following the montk~in which Lender provides Borrower of notification of such
increase and shall continue for theremaining stated term of the Note or antil the toan is paid in full
by Borrower.

IN WITNESS WA{EREOL, the undersignec Borrower hereby consents and agrees to the pmvmnnk

It jln Sc urity Instrument all as of thas u_ﬁ;,d‘rym QFLY e 1895

N /]

Qﬁon E W. ESE T Retrower PATLE . SAN '"i’.‘{fz T T T Repower
/L /

T Hnrrnwcr TSy --——- Hl—brm\l«cr
STATE OF nniwozs  COUNTY as: __COOK -
On this  31lst d.l\’ of JULY 1995 dppCLU’Cd before me BWRORGE w__s_i\.ffmqn .

UL & PAULA 8. SAVARE@Brsonally known to be the person(s) described in and who execuind the foregoing
Qg}numcm and acknowledge that he/she/they exceuted the sqmy as his/her/their free act anddeed.

@ o : 7 e
My commission expires: ’{,/‘//?/

E . I e— e e L

(Seal) Notary Public DY o

OFFICIAL SEAL  § .

MA -

This document was prepared by: GreenPoint Mortgage Corporatid MICHAEL H WASSER ")

NOTARY PUBLIC, §TATE OF ILLINOIB

o MY COMMBSION EXﬁRES o8I11108

Rades T FPNMASFHI MO Scoutiny Instrument
N2 53%  How T1IWYS
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