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THIS MORTGAGE ("Security Instrument™)is given on  July 31, 1883 . The mortgagor is

ARTURO AVENDAND AND NACMI AVEMDANO, AUBZAND AND WIFE

("Borrawer™). This Sccurity Instrument is given to PROFESSICMAL MORTGAGE CONSULTANTS

which is organized and existing under the faws of THE STATE OF ILLT!0MiS . and whose

addresvis 4019 W. CHURCK STREET
SKOKIE, IL 60078 ("Lende: *). Korrower owes Lender the principal sum of

One Nundred Fifty-Seven Thousand Five Hundred and NOo/tU) --sevecccarsvmcnvunnanacas
Doliars {1JS. §  187,500.00 ).
This debt is cvidenced by Borrower's note dated the same dale ay this Security instrument.{TNoie”}, which provides for monthly
payments, with the full deb, if not paid carlier, duc and payable on  August 1, 202K . ‘This Security,
Instrument sccures Lo Lender: (a} the repayment of the debi evidenced by the Note, with interest, and il renewals, extensions and
modifications of the Noic; (b) the payment of all other sums, with interest, advanced under paragraph 7 te-protect the security of
this Security [nstrument; and (c) the performance of Borrower's covenants and agreements under this Secvrny Instrumient and the

I
Note. For this purposc, Borrower does herchy morigage, grant and convey 1o Lender the following descrived property focated in- o+,
COo0K County, Minois:

SAS- A BIVISION OF INTERO0ITY

)
o LOT 46 IN BLOCK 4 IN NICKERSONS ADDITION TO CHICABD, A SUBDIVISiON y
O OF THE WEST 1/2 OF BLOCK 15 ARD SUB BLOCK 5 OF THE EAST 1/2 OF BLOCK ‘D

' 15 IN SHEFFIELOS ADDITION TO CHICAGD, ACCORDINS TO THE PLAT THEREOF

RECORDED AUBUST 19, 1872 IN BOOK L OF PLATS, PAGE 94, DOCUMENT 50549,

{:ﬁ IN COOK COUNTY, ILLINOIS.

)
o ¥

‘ 1474 o ¥

“Which has the address of AATS W. WEBSTER CHICABD [Stseet, City],

Qé\ Tllinois 60614 [Zip Codel {"Property Address”);

{LLINOIS -Single Family - FNMA/FHLMC UNIFOAM
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S, Hazard or Property Insurance, Horrower shall kecp the improvements now existing or hereafter crecied on the Property
insurcd against loss by fire, huzards included within the wrm "extended coverage” and any other huzds, including floods or
flooding, for which Lender requires insurance. Thig insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carvier providing the insurunce il be chosen hy Borrower subject o Lender's appraval which shall not
he unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, oblain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all reccipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Uniless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, 1t the restoration o repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not cconomically feasible or Leader's sccurity would be Tessened, the insurance proceeds shall be applicd to the sums
sccured by this Scoutity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not siswer within 30 days a notice from Lender that the insurance carrier has offered o settle a claim, then
Lender may collect the i pnce progeeds. Lender may use the proceeds o ropair of restore the Property or to piy sums sccured
by this Sccurity Instrument, vh:eher or not then due. The 30-day perlod will begin when the notice is given.

Unless Lender and Borrower aterwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc dute of the monthly paymens referted o in paragraphs 1 and 2 or change the amount of the payments. I under parugraph
21 the Property is acquired by Lendlr, Borrower's right to any insurance policies and proceeds resulting from damage 1o the
Property prior o the acquisition shall pacs v Lender to the exient of the sums secured by this Sccurity Instrument immediately
priot 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Property as Borrower's principal sesidence within sixly days after the exceution of
this Security Instrument and shall continue 10 occupy Use Property as Borrower®s principal residence for at least anc year alter the
dale of occupancy, unless Lender otherwise agrees in w iing, which consent shall not be unrcasonabiy withheld, or unless
extenualing circumstances exist which arc beyond Borrower's contiol. Bormwer shall not destroy, damage o impair the Property,
allow the Property to deteriorate, or commit waste on the Prepeaty. Borrower shall be in defoult it any forfeitnre action or
proceeding, whether civil or criminal, 18 begun that in Lendet's god daith judgment could result in forfeiture ol the Property or
othcrwise matcrially impair the licn created by this Security Instrumest ov Lender's security interest. Borrower may cure such a
defaul and reinstate, as provided in paragraph 18, by causing the acticn o proceeding to be dismissed with a ruling that, in
Lender's good faith determination, prectudes forfeitre of the Borrower's intziest in the Property or other material impairment of
the licn creaied by this Sceurity Insirument ot Lender's sceurity interest, Bomower shall also be in defauft if Borrower, during the
loan application process, gave malerially false o inaccurate information or statemenis 12-Lender (or failed to provide Lemder with
any material information) in connection with the {oan cvidenced by the Note, incivarig, but not limited Lo, representalions
concerning Borrower's occupancy of the Property as a principal residence. If this Security lvstnment is un a leaschold, Borrower
shall comply with all the provisions of the lcase. If Borrower acquires fec title 1o the Propenty, tac leaschold and the fee title shal)
not merge unless Lender agrees Lo the merger in writing.

7. Protection of Lender's Rights in the Property. IT Borrower fails to perform the covenants ans zgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights i tac Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or (o enforce laws or regulations), then Leater may do and pay
for whatever is necessary fo protect the value of the Property and Lender's rights in the Prapenty. Lender's vctions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in courl, paying reasonable
atorneys” fees and catering on the Property tn make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have to do so.

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shal: bear interest from the date of
disburscment at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance  [f Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument. Borrower shall pay the premiums required to maintain the morgage insurance in effcct. IT, for any reason, the
mongage insurance coverage required by Lendes lapses or ceases 1o be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer appraved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach menth a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss
Inhiats
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16, Borrower’s Copy. Borrower shall be given one canfermed copy of thc MNote and of this Security Instniment,

17. Transfer of the Property ot g Beneficiul Interest in Borrower, 1€ uli or ony pan of the Properly or any interest in it is
sold or transferred (or if a henelictal nterest in Borrower is sold or vansferred and Borrower is not & ratural person} withoul
Lender's prior written consent, Lender may, at ils option, require immediate payment in foll of all sums secured hy this Security
Instrument, However, tus option shall not bc exercised by Lender if exercisc is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this oplion, Lender s‘:ali give Bomwer notice of acceleration. The notice shalf provide a period of not less
than 30 days from the daic the notice is delivered or mailed wuhm which Borrower must pay all sums secured by this Sccurity
Instrument. Il Borrower fails o pay these sums prioe o Uic cxptr?uon of this period, Lender may invoke any remedics permiitgd
by this Sccurity Instrument without further notics or demand on Borrower.

18, Borrower’s Right to Reinstate.  If Borrower ‘mos(s certain conditions, Borrower shall have the right 10 huve
enforcement of this Scourty Instrument discontinued 21 any time prior 1o \he carlier oft (a) 5 days (or such other period as
applicable law may wnecify for remsisiement) hefore sale of the Property parasnt W any power of sale contained in this Security
Instrument; or () oty of 4 judgmeni enforcing this Security Instrument. Those conditions are that Borrower: (@) pays Eender alf
sums which then world he due under this Sceurity Instrument and the Note as if no acceleration had oceurred; () cures any
default of any other covepunis ap agreements; (v) pays all expenses incurred in enforcing this Sccarity Instrument, including, bt
not limited to, reasonable attortevs foes; and (d) takes such action ay Lender may reasonably require 1o assure that the licn ol this
Security Instrument, Lender's.iig’ss i the Property and Borrower’s obligation 10 pay the sums securcd by this Sccurity
Instrument shall continue unchangsd” Upon reinstatement by Borrower, this Secunty Instrument and the obligations secured
herchy shall remain fully effective &/ no acceleration had occurred. However, this night (o reinstale shall not apply in the case of
aceeleration under paragraph 17,

19, Sale of Note; Change of Luan Servicer.. The Nole or a partial interest in the Note (together with this Security
Instrument) may be seld one or more times wiliout prior notice to Borrower. A sale may result in & change in the entity (known
ax the "Loan Servicer”) that coliccts monthly paymeats duc under the Noiz and this Security Instrumient. There also muy be one or
more changes of the Loan Servicer unrelaied 10 a sald of the Note. If there is a change of Lhe Loan Servicer, Bortower will be
given wrilien notice of the change in sccordance with parag raph 14 above and applicable law. The notice will stue the name and
address of the now Loan Servicer and the address 1o which (mynents should be made. The notice will also comain any other
information required by applicable law,

20, Hazardous Substances. Borrower <hall not cause or pamit the presence, use, disposal, storage, or release of ony
Hazardous Substances on or in the Property. Berrower shall not do, noradivw anyone eisc (o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small guantities of Hazardous Substances that are generally recugnized (o be appropriate to normal residential uscs
and (o maintenance of the Pruperty.

Borrower shall promptly give Lender writicn notice o3 wny investigation, clmr, demand, lawsuit or other action by any
governmenta] or regulatory agency or private party involving the Property and any Hazaeus Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower leams, ot is notified by any governmenia! or regulainry authority, that any
removal or other remediation of any Hazardous jubstance affecting the Praperty is necessary, Burrower shall prompily take al)
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or lievardous substances by
Environment! Law and the tollowing substances: gasoline, kerosene, other flammable or toxic pepobam products, toxic -
pesticides and herbickles, volatile solvents, malerinls containing asbestos or formaldehyde, and radioactive tamenals. As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property issueated that refaie
1o health, safety or envirmnnmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Berrower's breach of
any covenant or agreement in this Security Instrument (but not prior te acceleration under paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required tu cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the potice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of 2 default or any ather defense of Borrower to neceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of ail sums secured by this
Security Instrument without further demnand and may foreclose this Security Instrument by judicial proceeding. Lenifer
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parngraph 21, includmg/gzim

limited to, reasonable attorneys' fees and costs of title evidence.
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