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MODIFICATION £u'/QR EXTENSION AGREEMENT

THIS INDENTURE made the _]lzt_. day of _May , 1995, by and

between PINNACLE BANK. succemsor by merger with Suburban Trust &
Savinas Bank. A Qorporation of Illinyis the owner of the mortgage

or trust deed hereinafter described, a:;’ the Note or Notes secured
thereby, and PINNACLE BANK, r~t personaliy, but as Trustee under
Trust Agreement dated __09/28/93 ana ynown as Trust Number
4645 , the owner or owners of the rec) estate hereinafter
described and encumbered by said mortgage or {rust deed ("OWNER");

A (05540 - i f s

The parties hereby agree to extend or modify the terms of
payment of the indebtedness evidenced by the yrincipal
promissory Note of the Owner in the amount of we Hundred
Thousand and no/l100 dellars ($_200,000.00 y ~dated
November 29, 1994, (the "Note") secured by a mortgage or
trust deed in the nature of a mortgage recorded _12/29/94
in the office of the Recorder of Leeds, Cogk County,
Illinois, as Document Number )4~-081630 and A
Modification/Extension Agreement conveying to Pinnacle Bank,
A National Banking Assocjation, to certain real estate in _
Cook County, Illinois and dédaibbmdh@er;the,artached "EXHIBIT
"Av  and, as follows: By Qsater lilinois Title So.AsAO%cord
. g:’Y- lt' Has Not Be¢n Exam
Scution Or As To i ts Effec

n Accommodation
ined As To itg
t Upon Title,”
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1. The amount of the Credit Limit is amended to $ 121.500,00
(the "Indebtedness").

2. The maturity of the Note and Mortgage is extended from May 1,
1995 to May 1. 1996,

3. The interest charged on the Note is Reference Ruate + 1,00%
per annum. In consideration of the extension granted
hereunder, Owner agrees to pay interest on the remaining

indebtedness as follows:

a. $ 121,500.00 at the rate of _R+l % per annum
computed on a 365/360 simple interest basis,

b. and the entire principal sum and interest from _05/01/95
to 05/%2/96 shall be payable as follows:

Installments ol principal and interest in the amount of ___
. Interest Only ($ ) beginning
on the __lst  day of __June , 1995 , and the lst . day
of each month thereafc2r for the next _11 consecutive months
and a final payment ¢f the remaining unpaid principal and
interest balance due an” payable on _05/01/96.

Interest after maturity (whethar by reason of acceleration or
otherwise) shall be paid on the urpaid principal balance at the

rate of R+3 % per annum.

BORROWER SHALL PAY TO THE NOTE HOLDER A/ LATE CHARGE OF (5%) FIVE
PERCENT OF ANY MONTHLY INSTALLMENT NOT RECEiVED BY THE NOTE HOLDER
WITHIN 15 DAYS AFTER THE INSTALLMENT IS DUZ.

4 This agreement is supplementary to sald ‘Murtgage or Trust
Deed and said Note. All the provisions thereof, including the
right to declare principal and accrued intereust due for any
cause specified in said Mortgage or Trust Deed or Note, or
any other Security Document shall remain in full ‘firce and
effect except as herein expressly modified. The Ownec ngrees
to perform all the covenants of the grantor or grantcc¢s in
said Mortgage or Trust Deed, or any other Security Document.
The provisions of this indenture shall inure to the benefit
of any holder of said Note and shall bind the heirs, personal
representatives and assigns of the Owner. The Owner, to the
extent permitted by law, hereby wailves and releases all
rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Illincis with respect to said

real estate. &
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IN WITNESS WHERECF, the parties hereto have signed, sealed and
delivered this indenture the day and year first above written.

PINNACLE BANK, SUCCESSOR TRUSTEE TO
SUBURBAN TRUST & SAVINGS BANK, AS
TRUSTEE UNDER TRUST AGREEMENT DATED
Qo/28/93 AND KNOWN AS TRUST NUMBER
4645 NOT PERSONALLY, BUT AS TRUSTEE
AFOREE)\RID. .

BY: h[_{;ﬂf“ff : ") (. & ZZ}{ fet

N

ITS:  dre 2o « 7
- o
ACTEST: /i/ i”@z@ // 4/ D¢ .

ITS: _ ‘.//J sa2 ..__4__{)7(‘ e

| We hereby acknowledge and concur in the foregoing extension and we
| personally guarantee payment of all amcunte provide therein:

. T . ~/, N |
G e e o e LA w sl d o
v Mary Jane Oliver ; -

: John F.” Ccaker, Jr. s
/ '
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EXHIBTT A"

Lot ) (exeept the South Fifty Seven One Hundredths Feet therenf) {n Block 3 fn the
SubdIvintan of the Southeast 1/4 of Lot 6 in the Subdivision of Sectifon 18, Township

39 Morth, Range 13, East of the Third Principal Meridian (except the West /2
af the Sauthwest /4 of gald Secrlon 18) [n Cook County, [liinols.

1151 8§, Flmwood Avenue
Oak Park, [1. 60304

P.1.N.16-18-428-01%
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STATE OF ILLINOIS
COUNTY OF Cook

the nndersigned a Notary Public in
and fer and residing in said County, in the State aforesaid, DO

HEREBY CLRTIFY THAT __RAMQNAﬂZAMAIIﬂBQqﬁﬁRapﬁ“R_________“_: S
VICE PREGIDENT of PINNACLE BANK, - and

ASST. SEC.

~DOLORES A SHEA ’ '
respectively . appeared befors me this day in person and
acknowledged thzc they signed and delivered the said instrument as

their own free and voluntary act as the free and voluntary act of
said Company, for tiae uses and purpcses therein set forth; and the

said psst. _Scoretary as custodian of the corporate
seal of said company, ¢id affix the corporate seal of said Company

to said instrument as saicdAsst. Secretary own free
and voluntary act of said Company, for the uses and purposed

therein set forth.

Given under hand and Notatial Seal this _20th day of
Lung : 19_9%
OFFGIAL SEAL /T 1//;9//
Y e L LBl
My Coniason Expires V198 /
hl ~ i ¥

INSTRUMENT PREPARED BY: PINNACLE BANK, 840 S. 72K PARK AVE.,
OAK PARK, IL 60304

RETURN TO: PINNACLE BANK, C/O LOAN OPERATIUNS, OAEK AT SHERWOOD
AVE, LAGRANGE PARK, IL 60525
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