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MORTGAGE . .

" THIS MORTGAGE 7 Securly Ingtrument’) upgwen on July 7, 1985
JORGE C ORTIZ AND PUSAF OATIZ, HIBWIFE o

. Tha mantgagor Is

S

{"Borrower").

This Security Instrument is given to,, MIDWEST FUNDING CORPORATION

AN ILLINOIS CORPCORATION _ ‘ ‘
which Is organized and existing undei the 'z=s of ILLINOIS . , and whose
address Is - 1020 31ST STREET, SUITE 320, COWNERS GROVE, IL 60515 Lender”).

Borrower owes Lender the principal sum ov 7¥iy Two Thousand Nine Hundred Fifty Dollars and

no/100 - Dollars (U.8. § 52,850.00 ). This
debt Is evidenced by Borrower's note dated the var.e dute as this Security Instrument ("Note®), which provides
tor monthly payments, with the full debt, if ot paki et.rlier, due and payable on  Auguat 1, 2010 ‘
This Security instrument secures to Lender: (a) the repay.ner.! of the debt evidenced by the Note, with interest,
and all renawals, extensions and modifications of the Noua: (bl the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Saci.rity instrumant; and (c) the performanca of
Bomrowar's covenants and agreaments under this Sacurity instriment and the Note. For this purposa,
Borrower does hereby mongage, grant and convey to Lender the fiowing described propsrty located in
COOK : County, liinols: ‘ a y

LOT 11 IN BLOCK 2 IN W.D. KERFOOT AND COMPANY'S 51T STREET AODIVION

BEING A SUBDIVISION OF THE SOUTHWEST‘M:IJ ﬁXCEPT THE NGRTH 233 FZET THEREOF)
‘OF THE NORTHEAST 1 /4 OF SECTION 12, TOWNSHIP 38 NORTH, RANGE 15,

IN COOK COUNTY, iLLINOIS. :

Tax 1.D. #: 19-12-219-011 ‘ o
which has the address of 5023 S WASHTENAW AVE o , CHICAGO
[Street , , [Clty]

Minols "Pro Address’);
%%:ode] (Property

TOGETHER WITH all the improvements now of hereafter erected on the property, and all easements,

appurtenances, and fixtures now or hersafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to In this Security Instrument as the

IIP lty.'
roB(EJRROWEFI COVENANTS that Borrower Is laMuﬂLseised of the astate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the titla to the Property against all claims
and demancs, subject to any encumbrances of record. o
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_ LOAN NO. 1023239
maintained In the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subjact to Lendar's approval which shall not be unreasonably withheld.
if Borrower falls to maintain coverage described above, Lender may, at Lender's optlion, obtain coverage to

protect Lender's rights in the Property in accordance with para&raph 7.
All iInsurance policies and renewals shall be acceptabie to Lendar and shall include a standard mortgage

clause. Landar shall have the right to hokd the policles and renewals. i Lender requires, Borrower shall
promptly give to Lender all recelpts of pald premiums and renewal notices. in the avont of lass, Barrower shail
gva prompt notice to the insurance carrier and Lender. Lender may maka proof of loss it not made promptly

by Barrowaer. -
Unless Lender and Borrower otherwise agrae In writing, Insurance proceeds shall be apptied to rastoratian

of repair of the Property damaged, i the restoration or repalr Is economically faaslbie and Lender's securlly i
not lessenad. If the restoration or repair is not enonomically ieasible or Lendet's security would be lessened,
the Irsurance proceads shall be applied to 1he sums seaured by this Becurlty Instrumant, whather or not then
dus, with any excess pald 1o Borrower, Il Borrowar abandons the Property, or doas not answar within 30 days
a notica from .enier that the insurance carrier has offered 1o settie a claim, then Lender may collect the
insurance procee~s. Lender may use the proceeds to rapair or restora the Property of to pay sums secured by
this Security Insiru:aeni, whether or not then due. The 30-day period will begin when the notice I8 given.

Unless Lender =70 Borrower otherwise agree In writing, any appiication of proceexs to principal shall not
axtand or pastpone e zua date of the monthly paymanta referred to in paragraphs 1 and 2 ar change the
amount of the payments  ¢_.under paragraph 21 the Propenty is acquired by Lender, Borrower's right lo any
Insuranca policles and praceo: resulting from damage o the Propenty prior io the acquisition shall pass to
Lender to the extent of the suins secured by this Becurity Instrument immediately prior to the acquisition.

8. Occupancy, Preservatizi, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Barrowe shiall occupy, establist, and use the Property as Borrower's principal
residence within sixty days after the saeZution of this Security Instrument and shall continue to accupy the
Propeny as Borrower's Principal residence ‘ur o} Iaast one year after the date of occupancy, unless Lender
otherwise agrees [n writing, which consent shall not be unreasonably withheld, or unless extenuating
clrcumstances exist which are beyond Borrowar's contral. Borrower shall not destroy, damage of impalr the
Property, allow the Property lo deterlorate, or cominii waste on the Property. Borrower shail be In default if any
forfaiture action or proceeding, whethes civil or criviivi. 18 begun that in Lender's good falth judgment could
resutt in forfefture of the Property or othenxise material y imnair the llen created by this Securlty Instrument or
Lender's securlty interest. Borrower may cure such e defait ard reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruing that, in Lender's good faith detarmination,

precludes forleiture of the Borrower's intarest in the Property ur r.bsr materlal Impairment of the lien created by
this Security Instrument or Lender’s security Interest. Borrower sliall 4lso be In default f Borrower, during the
loan appiication process, gave materialiy false or Inaccurate informietion of statements to Lander (or falled to
provide Lender with any material information) in connection with the lue’: e Adencea by the Note, including, but
not limited to, representations concerning Borrower's occupancy of the P zierty as a principal residence. If this
Securlty Instrument Is on a leasehold, Borrower shalt com x with all the provirions of the lease. If Borrower

i

acqulre? fee i?lﬂe 1o the Property, the leasehold and the tee titie shail not merge. uniess Lender agrees 1o the
merger fn writing.

g. Protcc!lgn of Lender’'s Rights in the Property. It Borrower talls to perform the eavenants and
agreements conained i this Security instrument, or there Is a legal proceeding that mav aionificantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation of forfeiture or
10 enforce {aws or regulations), then Lander may do and pay for whatever Is necessary to pro 3t the value of
the Property and Lender's riﬁhts in the Property. Lender's actions may include paying any sums sucured by a
lien which has priority over this Security Instrument, appearing in court, paying reasonable attornays' ‘aes and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, LeiiG s

does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower

secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
armounts shall bear interest from the date of disbursemant at the Note rate and shall be payable, with interast,

upon notice from Lender to Borrower requesting payment.
8. Morigege Insurance. |f Lender required moitgage insurance as a condition of making tha loan secured

by this Security Instrument, Borrower shall pay the premiums required to maintain the montgage Insurance in
gftect. It, for any reason, the mortgage Insurance coverage required by Lencer iapses or ceases to be In effact,
Barrower shail pay the premiums required to obtaln coverage substantially equivalent 1o the mortgage
insurance previously in effect, at a cost substantially equivalent 10 the cost ta Barrawer of the mortgage
insurance previously In effect, from an akternate mortgage Insurer approved by Lender. If substantially
aquivalant mortgage insurance coverage s not available, Borrower shalt pay to Lender each month a sum
equal 1o one-twelfth of the yearly mortgage insurance premium being pakd by Borrower when the insurance
covarage lapsed or ceased to be In effect. Lender will accept, use and retain these payments as a loss reserve
in lleu of mortgage Insurance. Loss reserve payments may no longer be required, at the option of Lender, it
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_ LOAN NO. 1625239
tnstrument or the Note conflicts with applicabla law, such conflict shall not affect other provigians of this
Security Instrument or the Nota which can be given effact without the confiicting provision. To this end the
provisions of this Securlly instrument and the Note are declared to be severable.

18, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
instruymant.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or
any interest in &t Is sold or transferred (or i a beneficial interest In Borrower is sold or transferred arvl Borrower
Is not a natural per?on) without Lender’s prior written consant, Lander may, at its option, requira Immextiate

yment in tull of alt sums sacured hy this Securty Instrument, Howevar, fhis option shall not ba exorcised by
ender I axorcise 1s prohibited by federal law as of the dale of this Securlly Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days {rom the date the notics is dativered or malled within which Borrower must
pay all sums secured by this Security instrument. If Borrowar fails to pay these sums prior to the expiration of
s period, }ender may invoke any remedies permitted by this Securlty instrument without turther notice ar

demand ¢/t Eo:rower.
18. Borrovia’'s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o

have enforcema it o this Security Instrument discontinued at any time prior to the earier of: (8) 6 days {or such
other period as appicabie law may specily for reinstatement) befors sale of the Property pursuant to any
power of sale comainan in this Security Instrument; of (b) entry of a judgment anforcing this Security
Instrument. Those corditiur.z are that Borrower. (a) pays Lander all sums which then would be due under this
Security Instrument and tive «'e as if no acceleration had oocurred. (b} cures any default of any other
covenants or agreements; (c) .>zy8 all expenses incurred in enforcing this Security Instrument, including, but
not Wmited 1o, reasonable attorneys*{oes; and (d) takes such action as Lender may reasonably require 1o
aastire that the llen of this Security Iratriinent, Lender's rights In the Property and Borrower's obligation to pay
the sums secured by this Securlty Insirument ehedl continue unchanged. Upon reinstatement by Borrower, this
Sacurhy instrument and the obligations 1 3curod hereby shall ramaln fully affactive as if no accealeration had
occurred. Howavar, this right to reinstate s%a” int apply in the case of accoleration under paragraph 17.

19. Sale of Note; Change of Loan Servicze~The Note or a partial interest in the Nota (together with this
Sacurity Instrument) may be sold one or more tined »vithout prior notice to Borrower. A sale may rasult in a
change In the entity (known as the “Loan Servicer} triat collects monthly payments due under the Nole ani
this Security Instrument. There also may be one or more cnanges of the Loan Servicer unrelated to a sale of the
Note. It thare Is a ckange of the Loan Servicer, Borrower will ba given written notice of the change in
accordance with paragraph 14 above and appiicable law. T'va riotice wili state the name and address of the
new L.oan Servicer and the address to which payments should ' made. The notice will alsc contaln any other
infgrmation required by applicable law.

20. Hazardous Subatances, Borrower shall not cause or perm!i Ve presence, use, disposal, storage. or
release of any Hazardous Substances on or in the Property. Borrower sha!'not do, nor allow anyone else to
do, anything affecting the Property that is in violation of any Enviranmental L7+. The preceding two santances
shall not apply to the presence, use, or storage on the Property of small qua #hies of Hazardous Substances
that are generally recognized to be apprapriate to normal rasidential uses and w'maintanance of the Propeny.

- Borrower shall promptly give Lender written notice of any investigation, claim, acmand, lawsuit or other
action by any governmental of regulatory agency or private party involving the Propunv.and any Hazardous
Substance or Environmental Law of which Borrowzr has actual knowledge. If Borrower | 3ams, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazertous Substance
aftacting the Property Is necessary, Borrower shall promptly take all nacessary remedial actions \7raccordance

with Environmentat Law.
As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic-ar

hazardous substances by Environmental Law and the following substances: gasoline, kerosene, otiier
flammable or toxic petroleum products, toxic pesticldes and herbicides, volatile solvents, materials contrning
asbestos or formaidehyde, and radloactive materlals. As usad In this paragraph 20, "Environmental Law”
maeans fedaral laws and laws of the jurisdiction where the Property is localed that relate to health, safety or
emvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

. ; Rernadies. Lender shall give notice to Borrower prior to acosleration following
Borrowar's breach of any coveniant or agreement in this Security instrument (But not prior to
accoleration under paragraph 17 unless applicable law provides otherwise). The notice shall spacity: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
natice Is given to Borrower, by which the default must be cured; and (dz that faiture 1o cure the default on
of before tha date specified in the notice may result in accelecation of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further Inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
th non-existence of a default or any other defense of Borrower to acceleration and foreclosure. if the
detault is not cured on or belore the date specified in the notice, Lender at its option may require
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Whan Recorded Mall To:

MIDWEST FUNDING CORPORATION

1020 31t Street, Sulte 300
DowneadBrove, IL 60515 Qnn26522

0. 1023238 « DEPY-01 RECORDING 23,50
. 70010 TRAN 2350 0B/09/95 14:24¢00

. M0 CU #-95-526522

] (0K COUNTY RECORDER

- SPACE ABQVE THIS LINE FOR RECORDER'S USE —
CorPoizTxON ASSIGNMENT OF REAL ESTATE MORTGAGE

FOR VALUE RECEIVED, the ':nvar%nmed heteby grants, assigns and transfers 10
CIPAL RLSIDENTIAL
IORA GOt MORTOAGE, INC., BN
all the rights, title and Inferest of unci2:sigaed in and to that cenain Real Estate Mortgage dated July 7
1885 , executed by JORGE C ORTIZ and RCSA E ORTIZ, HIS WlFE; LA SN
¢ A0 e {
)

G e

to MIDWEST FUNDING CORPQRATION, an linols Corporation ™ "
and whose address 18 1020 316t Stragt, Sulte 20 , Downars Grove, | 0516

e

and recorded in Book/Volume No. . page(y} . as Documant No. ‘lf‘nﬁ A‘ L X 121
C?oﬁK County Records, State of IMrols * on real estate legally described

&s follows:

“LOT 11 IN BLOCK 2 INW.D. KERFOQT AND COMPANY'S 5157 8TREET ADDITION,

* BEING A SUBDIVISION OF THE SOUTHWEST 1/4 (EXCEPT THE %:(7iTH 133 FEET THEREOF)

OF THE NORTHEAST 1/4 OF SECTION 12, T BHIP 38 NORTH, R/.NGE 13,
"IN COOK COUNTY, ILLINOIS. ‘ .

AT

PROPERTY ADDRESS: 5033 S WASHTENAW AVE
CHICAGO.IL 50632

TAXID.#: 1812219011

ISC/ASMTG//0990-L PAGE 1 OF 2
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